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���������6FKRRO�(PHUJHQF\�'ULOO�5HSRUW�
�6FKRRO��$($&(6�

���������6FKRRO�(PHUJHQF\�'ULOO�5HSRUW�
�6FKRRO��$($&06�

����



�237,21$/�(0(5*(1&<�'5,//�3/$11,1*�&$/(1'$5�

�7KH�SXUSRVH�RI�FRQGXFWLQJ�PRQWKO\�GULOOV�LV�WR�SUDFWLFH�WKH�HIILFLHQF\�DQG�HIIHFWLYHQHVV�
�RI�VSHFLILF�HPHUJHQF\�SURFHGXUHV���7KHUHIRUH��HYHU\�GULOO�VKRXOG�EH�HYDOXDWHG�IRU�ZKDW�
�ZRUNHG�DQG�ZKDW�GLG�QRW�DQG�SURFHGXUHV�VKRXOG�EH�PRGLILHG�DV�QHFHVVDU\���6WDII�VKRXOG�
�EH�QRWLILHG�RI�DQ\�SUREOHPV�RU�FKDQJHV�LQ�SURFHGXUH�SULRU�WR�WKH�QH[W�VFKHGXOHG�GULOO��

�7KH�FDOHQGDU�EHORZ�PD\�EH�XVHG�WR�DVVLVW�VFKRROV�LQ�VFKHGXOLQJ�D�YDULHW\�RI�GULOOV�WR�
�LPSURYH�WKH�VLWH¶V�HPHUJHQF\�UHVSRQVH�SURWRFROV��

�7KLV�FDOHQGDU�PD\�EH�XVHG�WR�DVVLVW�VLWHV�

�0RQWKO\��'ULOOV�WR�LQFOXGH���� �'DWH�RI�'ULOO�

�$�0��)LUH�'ULOO��UHJXODU�HYDFXDWLRQ�VLWH�RQ�FDPSXV��

�3�0��)LUH�'ULOO��DOWHUQDWH�HYDFXDWLRQ�VLWH�RQ�FDPSXV��

�5HFHVV�)LUH�'ULOO��UHJXODU�HYDFXDWLRQ�VLWH�RQ�FDPSXV��

�$�0��(DUWKTXDNH�'ULOO�(YDFXDWLRQ��UHJXODU�HYDFXDWLRQ�VLWH�RQ�FDPSXV��

�3�0��(DUWKTXDNH�'ULOO�(YDFXDWLRQ��DOWHUQDWH�HYDFXDWLRQ�VLWH�RQ�FDPSXV��

�$�0��/RFNGRZQ�'ULOO�(YDFXDWLRQ�

�3�0��/RFNGRZQ�'ULOO�(YDFXDWLRQ�

�)LUH�(YDFXDWLRQ�'ULOO��PLVVLQJ�VWXGHQW�V���

�(DUWKTXDNH�'ULOO��PLVVLQJ�FODVVURRP�V���

�2WKHU��

�$QQXDO��'ULOOV�WR�LQFOXGH���� �'DWH�RI�'ULOO�

�6ZHHS�DQG�5HVFXH�7HDP�

�)LUVW�$LG�7HDP�

�)DPLO\�5HXQLRQ�7HDP�

�6LWH�&RPPDQG�3RVW�

����



�6,7(�(0(5*(1&<�352&('85(6�
�)25�63(&,$/�1(('6�678'(176�

���� �3URFHGXUHV� �IRU� �VSHFLDO� �QHHGV� �VWXGHQWV� �PD\��QHHG��WR��EH��LPSOHPHQWHG��LQ��HPHUJHQF\�
�VLWXDWLRQV�VXFK�DV�ILUH��HDUWKTXDNH��ERPE�WKUHDWV��HWF��

���� �$W� �WKH� �EHJLQQLQJ� �RI� �HDFK� �VFKRRO� �\HDU�� �DQ� �,QGLYLGXDO� �(PHUJHQF\� �3URFHGXUHV� �3ODQ�
�PXVW� �EH� �FRPSOHWHG� �WR� �DFFRPPRGDWH� �HDFK� �VWXGHQW� �ZKR� �UHTXLUHV� �DGGLWLRQDO�
�DVVLVWDQFH��GXH��WR��D��GLVDELOLW\�� �7KLV��LQFOXGHV��VWXGHQWV��ZLWK��SK\VLFDO��LPSDLUPHQWV��ZKR�
�PD\�UHTXLUH��

�Ɣ� �D�ZKHHOFKDLU�RQ�D�GDLO\�EDVLV�
�Ɣ� �VSHFLDOL]HG�HTXLSPHQW�
�Ɣ� �SK\VLFDO�DVVLVWDQFH�WR�HYDFXDWH�LQ�D�WLPHO\�PDQQHU�

���� �(DFK��SODQ��UHTXLUHV��WKDW��VXSSRUW��VWDII� �EH��GHVLJQDWHG��DV��VSHFLDOL]HG��DVVLVWDQWV��GXULQJ�
�WLPHV�RI�HPHUJHQF\��

���� �7KH�6LWH�6DIHW\�6SHFLDOLVW�LV�UHVSRQVLEOH�IRU��
�Ɣ� �LGHQWLI\LQJ�DOO�VWXGHQWV�ZKR�ZLOO�UHTXLUH�DGGLWLRQDO�DVVLVWDQFH�
�Ɣ� �ZRUNLQJ� �ZLWK� �WKH� �GHVLJQDWHG� �FHUWLILFDWHG� �VWDII� ��FODVVURRP�

�WHDFKHUV�� �DQG� �WKH� �SULQFLSDO� �WR� �HQVXUH� �WKDW� �FRYHUDJH� �DQG� �D�
�SODQ�LV�FRPSOHWHG�IRU�HDFK�VWXGHQW�

�
� �6LQFH� �QHZ� �VWXGHQWV� �PD\� �DUULYH� �DW��DQ\��WLPH��GXULQJ��WKH��VFKRRO��\HDU���WKLV�
�DVVLJQPHQW�ZLOO�EH�FRQWLQXRXV�WKURXJKRXW�WKH�\HDU��

���� �8VH� �WKH� �IRUPDW� �EHORZ� �WR� �FRPSOHWH� �DQ� �,QGLYLGXDO� �(PHUJHQF\� �3URFHGXUHV� �3ODQ� �IRU�
�HDFK� �VSHFLDO� �QHHGV� �VWXGHQW�� �3ODFH� �D� �FRS\� �RI� �WKH� �SODQV� �LQ� �WKH� �6LWH� �(PHUJHQF\�
�2SHUDWLRQV� �3ODQ� �DQG� �ZLWK� �WKH� �LQGLYLGXDO� �FODVVURRP� �WHDFKHU¶V� �HPHUJHQF\� �PDWHULDOV��
��FODVV�URVWHU��HWF���

����



�,QGLYLGXDO�6WXGHQW�(PHUJHQF\�3URFHGXUHV�3ODQ�

�6WXGHQW���� �5RRP���� �7HDFKHU����

�'HVLJQDWHG�6SHFLDOL]HG�$VVLVWDQWV����
��LGHQWLI\�WZR�VWDII�LQ�WKLV�DUHD��

�5HTXLUHG�(TXLSPHQW�RU�3K\VLFDO�$VVLVWDQFH�1HHGHG�WR�(YDFXDWH�LQ�D�7LPHO\�0DQQHU���FRPSOHWH�EHORZ��

�,QGLYLGXDO�6WXGHQW�(PHUJHQF\�3URFHGXUHV�3ODQ�

�6WXGHQW���� �5RRP���� �7HDFKHU����

�'HVLJQDWHG�6SHFLDOL]HG�$VVLVWDQWV����
��LGHQWLI\�WZR�VWDII�LQ�WKLV�DUHD��

�5HTXLUHG�(TXLSPHQW�RU�3K\VLFDO�$VVLVWDQFH�1HHGHG�WR�(YDFXDWH�LQ�D�7LPHO\�0DQQHU���FRPSOHWH�EHORZ��

����



�$GPLQLVWUDWRU¶V�
�5HGERRN�

�5('%22.�7$%/(�2)�&217(176�
�6HFWLRQ���

�(0(5*(1&<�$&7,216�

�*HQHUDO�(PHUJHQF\�$FWLRQV���$W�D�*ODQFH�*XLGHV� ����
�$OO�&OHDU� ����
�/RFNGRZQ� ����
�6HFXUH�&DPSXV� ����
�6KHOWHU�LQ�3ODFH� ����
�7DNH�&RYHU� ����
�'XFN��&RYHU�DQG�+ROG�2Q� ����
�(YDFXDWLRQ� ����
�2II�VLWH�(YDFXDWLRQ� ����

����



�*(1(5$/�(0(5*(1&<�$&7,216�

��ŵĞƌŐĞŶĐǇ��ĐƟŽŶƐ�ĂƌĞ�Ă�ƐĞƚ�ŽĨ�ƐŝŵƉůĞ�ĚŝƌĞĐƟǀĞƐ�ĂŶĚ�ĂůĞƌƚ�ůĞǀĞů�ƉƌŽĐĞĚƵƌĞƐ�ƚŚĂƚ�ŵĂǇ�ďĞ�ŝŵƉůĞŵĞŶƚĞĚ�ĂĐƌŽƐƐ�Ă�
�ŶƵŵďĞƌ�ŽĨ�ĞŵĞƌŐĞŶĐǇ�ƐŝƚƵĂƟŽŶƐ͘��tŚĞŶ�ĂŶ�ĞŵĞƌŐĞŶĐǇ�ŽĐĐƵƌƐ͕�ŝƚ�ŝƐ�ĐƌŝƟĐĂů�ƚŚĂƚ�ƐƚĂī�ŵĞŵďĞƌƐ�ƚĂŬĞ�ŝŵŵĞĚŝĂƚĞ�ƐƚĞƉƐ�
�ƚŽ�ƉƌŽƚĞĐƚ�ƚŚĞŵƐĞůǀĞƐ�ĂŶĚ�ŽƚŚĞƌƐ͘��tŝƚŚ��ŵĞƌŐĞŶĐǇ��ĐƟŽŶƐ�ŝŶ�ƉůĂĐĞ͕�ƐƚĂī�ĐĂŶ�ĨŽůůŽǁ�ƐƉĞĐŝĮĐ�ĚŝƌĞĐƟŽŶƐ�ǁŝƚŚŽƵƚ�
�ŚĂǀŝŶŐ�ƚŽ�ůĞĂƌŶ�ĞǆƚĞŶƐŝǀĞ�ƉƌŽƚŽĐŽůƐ�ĨŽƌ�ĞĂĐŚ�ŽĨ�ƐĞǀĞƌĂů�ĚŽǌĞŶ�ĚŝīĞƌĞŶƚ�ĞŵĞƌŐĞŶĐǇ�ƐŝƚƵĂƟŽŶƐ͘��dŚĞ�/ŶĐŝĚĞŶƚ�
��ŽŵŵĂŶĚĞƌ�ǁŝůů�ĚĞĐŝĚĞ�ǁŚŝĐŚ��ŵĞƌŐĞŶĐǇ��ĐƟŽŶƐ�ƚŽ�ŝŵƉůĞŵĞŶƚ͕�ďĂƐĞĚ�ŽŶ�ƚŚĞ�ƐŝƚƵĂƟŽŶ͘�

�dŚĞ�ŵŽƐƚ�ĐŽŵŵŽŶ�ŝŵŵĞĚŝĂƚĞ�ĞŵĞƌŐĞŶĐǇ�ĂĐƟŽŶƐ�ďĞůŽǁ�ĂƌĞ�ůŝƐƚĞĚ�ďĞůŽǁ͘��^ƚĂī�ŵĞŵďĞƌƐ�ŵƵƐƚ�ďĞĐŽŵĞ�ĨĂŵŝůŝĂƌ�
�ǁŝƚŚ�ĞĂĐŚ�ĞŵĞƌŐĞŶĐǇ�ĂĐƟŽŶ�ĂŶĚ�ďĞ�ƉƌĞƉĂƌĞĚ�ƚŽ�ƉĞƌĨŽƌŵ�ĂƐƐŝŐŶĞĚ�ƌĞƐƉŽŶƐŝďŝůŝƟĞƐ͘���ůů�ƐƚƵĚĞŶƚƐ�ŵƵƐƚ�ďĞ�ƚĂƵŐŚƚ�
�ǁŚĂƚ�ƚŽ�ĚŽ�ǁŚĞŶ�ĂŶǇ�ŽĨ�ƚŚĞ�ĐŽŵŵŽŶ�ĞŵĞƌŐĞŶĐǇ�ĂĐƟŽŶƐ�ĂƌĞ�ŝŵƉůĞŵĞŶƚĞĚ͘�

�dǇƉĞ� ��ĞĮŶŝƟŽŶ�

�̂ d�dh^�

��>>��>��Z��ĐŽŵŵƵŶŝĐĂƚĞƐ�ƚŽ�ƐƚƵĚĞŶƚƐ�ĂŶĚ�ƐƚĂī�ƚŚĂƚ��ƚŚĞ�ĞŵĞƌŐĞŶĐǇ�ŝƐ�ŽǀĞƌ�ĂŶĚ�ŶŽƌŵĂů�ƐĐŚŽŽů�ŽƉĞƌĂƟŽŶƐ�ĐĂŶ�
�ƌĞƐƵŵĞ͘�

��D�Z'�E�z���D�'���^^�^^D�Ed��ŝƐ�ƚŚĞ�ŝŶƐƉĞĐƟŽŶ�ƉƌŽĐĞƐƐ��ƵƐĞĚ�ŝŵŵĞĚŝĂƚĞůǇ�ĨŽůůŽǁŝŶŐ�ĂŶ�ĞŵĞƌŐĞŶĐǇ�;ƚǇƉŝĐĂůůǇ�
�ǁŝůů�ƐƚƵĚĞŶƚƐ�ĂŶĚ�ƐƚĂī�ĂƌĞ�ƵŶĚĞƌ�ĂŶ��s��h�d/KE�ŽƌĚĞƌͿ�ƚŽ�ĚĞƚĞƌŵŝŶĞ�ŝĨ�ŝƚ�ŝƐ�ƐĂĨĞ�ƚŽ�ƌĞƐƵŵĞ�ŽĐĐƵƉĂŶĐǇ�ŽĨ�ƐĐŚŽŽů�
�ĨĂĐŝůŝƟĞƐ͘���Ŷ���D�Z'�E�z���D�'���^^�^^D�Ed��ƐŚŽƵůĚ��ďĞ�ƉĞƌĨŽƌŵĞĚ�ĨŽůůŽǁŝŶŐ�ĂŶǇ�ĞǀĞŶƚ�ǁŝƚŚ�ƚŚĞ�ƉŽƚĞŶƟĂů�ƚŽ�
�ĐĂƵƐĞ�ĚĂŵĂŐĞ�ƐĐŚŽŽů�ĨĂĐŝůŝƟĞƐ�Žƌ�ĞƋƵŝƉŵĞŶƚ͘�

�Z�^dZ/��
�d���

�DKs�D�
��Ed�Θ�
�����^^�

�>K�<�KtE��ŝƐ�ŝŶŝƟĂƚĞĚ�ƚŽ�ŝƐŽůĂƚĞ�ƐƚƵĚĞŶƚƐ�ĂŶĚ�ƐĐŚŽŽů��ƐƚĂī�ĨƌŽŵ�ĚĂŶŐĞƌ�ŽŶ�Žƌ�ŶĞĂƌ�ƚŚĞ�ĐĂŵƉƵƐ�ǁŚĞŶ�ŵŽǀĞŵĞŶƚ�
�ǁŝƚŚŝŶ�ƚŚĞ�ƐĐŚŽŽů�ĂŶĚ�ǁŝƚŚŝŶ�ƌŽŽŵƐ�ŽŶ�ƚŚĞ�ĐĂŵƉƵƐ�ŵŝŐŚƚ�ƉƵƚ�ƐƚƵĚĞŶƚƐ�ĂŶĚ�ƐƚĂī�ŝŶ�ũĞŽƉĂƌĚǇ͘��>K�<�KtE�ŝƐ�ƵƐĞĚ�ƚŽ�
�ƉƌĞǀĞŶƚ�ŝŶƚƌƵĚĞƌƐ�ĨƌŽŵ�ĞŶƚĞƌŝŶŐ�ŽĐĐƵƉŝĞĚ�ĂƌĞĂƐ�ŽĨ�ƚŚĞ�ďƵŝůĚŝŶŐƐ͘�
�Ɣ� �>ŽĐŬ�ƚŚĞ�ĚŽŽƌƐ͖�
�Ɣ� ��ůŽƐĞ�ĂŶĚ�ůŽĐŬ�ǁŝŶĚŽǁƐ͕�ĂŶĚ�ĐůŽƐĞ�ďůŝŶĚƐ�Žƌ�ĐŽǀĞƌ�ǁŝŶĚŽǁƐ͖�
�Ɣ� �dƵƌŶ�Žī�ůŝŐŚƚƐ͖�
�Ɣ� �̂ ŝůĞŶĐĞ�Ăůů�ĞůĞĐƚƌŽŶŝĐ�ĚĞǀŝĐĞƐ͖�
�Ɣ� �ZĞŵĂŝŶ�ƐŝůĞŶƚ͖�
�Ɣ� �/ŵƉůĞŵĞŶƚ��͘>͘/͘�͘�͘�ƚƌĂŝŶŝŶŐ�ĂŶĚ�ƐƚƌĂƚĞŐŝĞƐ�ǁŚĞŶ�ƉŽƐƐŝďůĞ͘�
�Ɣ� �hƐĞ�ƐƚƌĂƚĞŐŝĞƐ�ƚŽ�ƐŝůĞŶƚůǇ�ĐŽŵŵƵŶŝĐĂƚĞ�ǁŝƚŚ�ĮƌƐƚ�ƌĞƐƉŽŶĚĞƌƐ�ŝĨ�ƉŽƐƐŝďůĞ͕�
�Ɣ� �,ŝĚĞ�ĂůŽŶŐ�ƚŚĞ�ǁĂůů�ĐůŽƐĞƐƚ�ƚŽ�ƚŚĞ�Ğǆŝƚ�ďƵƚ�ŽƵƚ�ŽĨ�ƚŚĞ�ǀŝĞǁ�ĨƌŽŵ�ƚŚĞ�ŚĂůůǁĂǇ�;ĂůůŽǁŝŶŐ�ĨŽƌ�ĂŶ�ĂŵďƵƐŚ�ŽĨ�ƚŚĞ�

�ŝŶƚƌƵĚĞƌ�ĂŶĚ�ĨŽƌ�ƉŽƐƐŝďůĞ�ĞƐĐĂƉĞ�ŝĨ�ƚŚĞ�ŝŶƚƌƵĚĞƌ�ĞŶƚĞƌƐ�ƚŚĞ�ƌŽŽŵͿ͖�ĂŶĚ�
�Ɣ� �ZĞŵĂŝŶ�ŝŶ�ƉůĂĐĞ�ƵŶƟů�ƚŚĞ�ƌĞůĞĂƐĞ�ĨƌŽŵ�ůŽĐŬĚŽǁŶ�ďǇ�ƐĐŚŽŽů�ĂĚŵŝŶŝƐƚƌĂƟŽŶ�Žƌ�ĞǀĂĐƵĂƚĞĚ�ďǇ�ůĂǁ�ĞŶĨŽƌĐĞŵĞŶƚ͘�

�̂ ��hZ����DWh^��ŝƐ�ŝŵƉůĞŵĞŶƚĞĚ�ĂƐ�Ă�ƉƌĞĐĂƵƟŽŶĂƌǇ�ŵĞĂƐƵƌĞ��ƚŽ�ĞŶƐƵƌĞ�ƚŚĞ�ƐĂĨĞƚǇ�ŽĨ�ƐƚƵĚĞŶƚƐ�ĂŶĚ�ƐƚĂī�ǁŚĞŶ�ƚŚĞƌĞ�
�ŝƐ�ĚĂŶŐĞƌ�ŝŶ�ƚŚĞ�ƐƵƌƌŽƵŶĚŝŶŐ�ĐŽŵŵƵŶŝƚǇ�Žƌ�Ă�ďŽŵď�ƚŚƌĞĂƚ�ŝƐ�ŵĂĚĞ�ĂŐĂŝŶƐƚ�ƚŚĞ�ƐĐŚŽŽů͘� �̂ ��hZ����DWh^��ƌĞƋƵŝƌĞƐ�
�ƚŚĂƚ�Ăůů�ƐƚƵĚĞŶƚƐ�ĂŶĚ�ƐƚĂī�ƚĂŬĞ�ƐŚĞůƚĞƌ�ŝŶ�ƐĐŚŽŽů�ďƵŝůĚŝŶŐƐ�ĂŶĚ�ůŽĐŬ�Ăůů�ĞǆƚĞƌŝŽƌ�ĚŽŽƌƐ͘���ůĂƐƐƌŽŽŵ�ŝŶƐƚƌƵĐƟŽŶ�ĂŶĚͬŽƌ�
�ĂĐƟǀŝƚǇ�ŵĂǇ�ĐŽŶƟŶƵĞ�ĂƐ�ůŽŶŐ�ĂƐ�Ăůů�ĐůĂƐƐƌŽŽŵ�ĂŶĚ�ŽĸĐĞ�ĚŽŽƌƐ�ĂƌĞ�ůŽĐŬĞĚ�ĂŶĚ�Ăůů�ƐƚƵĚĞŶƚƐ�ĂŶĚ�ƐƚĂī�ƌĞŵĂŝŶ�ŝŶƐŝĚĞ�
�ƚŚƌŽƵŐŚ�ƚŚĞ�ĚƵƌĂƟŽŶ�ŽĨ�ƚŚĂƚ�ĞǀĞŶƚ͘�dŚĞ�ƐĐŚŽŽů�ƉĞƌŝŵĞƚĞƌ�ƐŚŽƵůĚ�ďĞ�ƐĞĐƵƌĞĚ͘�

�̂ ,�>d�Z�/E�W>�����ŝƐ�ŝŵƉůĞŵĞŶƚĞĚ�ǁŚĞŶ�ƚŚĞƌĞ�ŝƐ�Ă�ŶĞĞĚ��ƚŽ�ŝƐŽůĂƚĞ�ƐƚƵĚĞŶƚƐ�ĂŶĚ�ƐƚĂī�ĨƌŽŵ�ƚŚĞ�ŽƵƚĚŽŽƌ�ĞŶǀŝƌŽŶŵĞŶƚ�
�ƚŽ�ƉƌĞǀĞŶƚ�ĞǆƉŽƐƵƌĞ�ƚŽ�ĂŝƌďŽƌŶĞ�ĐŽŶƚĂŵŝŶĂŶƚƐ͘�dŚĞ�ƉƌŽĐĞĚƵƌĞƐ�ŝŶĐůƵĚĞ�ĐůŽƐŝŶŐ�ĂŶĚ�ƐĞĂůŝŶŐ�ĚŽŽƌƐ͕�ǁŝŶĚŽǁƐ�ĂŶĚ�
�ǀĞŶƚƐ͖�ƐŚƵƫŶŐ�ĚŽǁŶ�ƚŚĞ�ĐůĂƐƐƌŽŽŵͬďƵŝůĚŝŶŐ�ŚĞĂƟŶŐ͕�ǀĞŶƟůĂƟŽŶ�ĂŶĚ�Ăŝƌ�ĐŽŶĚŝƟŽŶŝŶŐ�ƐǇƐƚĞŵƐ�ƚŽ�ƉƌĞǀĞŶƚ�ĞǆƉŽƐƵƌĞ�
�ƚŽ�ƚŚĞ�ŽƵƚƐŝĚĞ�Ăŝƌ͖�ĂŶĚ�ƚƵƌŶŝŶŐ�Žī�ƉŝůŽƚ�ůŝŐŚƚƐ͘��^,�>d�Z�/E�W>����ĂůůŽǁƐ�ĨŽƌ�ƚŚĞ�ĨƌĞĞ�ŵŽǀĞŵĞŶƚ�ŽĨ�ƐƚĂī�ĂŶĚ�ƐƚƵĚĞŶƚƐ�
�ǁŝƚŚŝŶ�ƚŚĞ�ďƵŝůĚŝŶŐ͕�ĂůƚŚŽƵŐŚ�ŽŶĞ�ƐŚŽƵůĚ�ŶŽƚ�ůĞĂǀĞ�ƚŚĞ�ƌŽŽŵ�ƵŶƟů�ĨƵƌƚŚĞƌ�ŝŶƐƚƌƵĐƟŽŶƐ�ĂƌĞ�ƌĞĐĞŝǀĞĚ͘��dŚŽƐĞ�ŝŶ�
�ďƵŶŐĂůŽǁƐ�ĂŶĚ�ďƵŝůĚŝŶŐƐ�ǁŝƚŚ�ĞǆƚĞƌŝŽƌ�ƉĂƐƐĂŐĞǁĂǇƐ�ŵƵƐƚ�ƌĞŵĂŝŶ�ŝŶ�ƚŚĞ�ĐůĂƐƐƌŽŽŵ�ǁŚŝůĞ�^,�>d�Z�/E�W>����ŝƐ�
�ŝŶƐƟƚƵƚĞĚ͘��/ƚ�ŝƐ�ĂƉƉƌŽƉƌŝĂƚĞ�ĨŽƌ͕ �ďƵƚ�ŶŽƚ�ůŝŵŝƚĞĚ�ƚŽ͕�ŐĂƐ�ůĞĂŬƐ͕�ĞǆƚĞƌŶĂů�ĐŚĞŵŝĐĂů�ƌĞůĞĂƐĞ͕�ĚŝƌƚǇ�ďŽŵďƐ�ĂŶĚ�ŚĂǌĂƌĚŽƵƐ�
�ŵĂƚĞƌŝĂů�ƐƉŝůůƐ͘�

�d�<���Ks�Z��ŝƐ�ŝŵƉůĞŵĞŶƚĞĚ�ǁŚĞŶ�ŝƚ�ŝƐ�ŶĞĐĞƐƐĂƌǇ�ƚŽ��ŵŽǀĞ�ƚŽ�ĂŶĚ�ƚĂŬĞ�ƌĞĨƵŐĞ�ŝŶ�ƚŚĞ�ďĞƐƚ�ƐŚŝĞůĚĞĚ�ĂƌĞĂƐ�ǁŝƚŚŝŶ�ƚŚĞ�
�ƐĐŚŽŽů�ďƵŝůĚŝŶŐƐ͘��/ƚ�ŝƐ�ĂƉƉƌŽƉƌŝĂƚĞ�ĨŽƌ͕ �ďƵƚ�ŶŽƚ�ůŝŵŝƚĞĚ�ƚŽ͕�ƐĞǀĞƌĞ�ǁŝŶĚƐƚŽƌŵƐ�ĂŶĚ�ƚŽƌŶĂĚŽĞƐ͘�
�Ɣ� �DŽǀĞ�ƐƚƵĚĞŶƚƐ�ĂŶĚ�ƐƚĂī�ŝŶƚŽ�ƚŚĞ�ƐĐŚŽŽů Ɛ͛�ƉĞƌŵĂŶĞŶƚ�ďƵŝůĚŝŶŐƐ͕�ŽŶ�ƚŚĞ�ŐƌŽƵŶĚ�ŇŽŽƌ͘ �

����



�Ɣ� �'ƌŽƵƉ�ƐƚƵĚĞŶƚƐͬƐƚĂī�ƚŽŐĞƚŚĞƌ�Ăƚ�ƚŚĞ�ĨƵƌƚŚĞƐƚ�ƉŽŝŶƚ�ĂǁĂǇ�ĨƌŽŵ�ǁŝŶĚŽǁƐ�ŽŶ�ƚŚĞ�ŇŽŽƌ͘ �
� � �&ĂĐĞ�ƚŚĞ�ǁĂůů�ǁŝƚŚ�ďĂĐŬƐ�ƚŽ�ƚŚĞ�ǁŝŶĚŽǁƐ�
� � ��ƌŽƵĐŚ�ĚŽǁŶ�ŽŶ�ŬŶĞĞƐ�ĂŶĚ�ĞůďŽǁƐ�
� � �,ĂŶĚƐ��ĐŽǀĞƌŝŶŐ�ƚŚĞ�ďĂĐŬ�ŽĨ�ƚŚĞŝƌ�ŚĞĂĚͬŶĞĐŬ�

�Ɣ� �/Ĩ�Ă�ƚŽƌŶĂĚŽ�ǁĂƌŶŝŶŐ�Žƌ�ƉŽƚĞŶƟĂůůǇ�ĚĂŵĂŐŝŶŐ�ǁŝŶĚƐƚŽƌŵ�ŽĐĐƵƌƐ�Ăƚ�ĚŝƐŵŝƐƐĂů͕�ĚĞůĂǇ�ĚŝƐŵŝƐƐĂů͘�
��Ŷ�ŽƌĚĞƌ�ƚŽ�d�<���Ks�Z�ƐŚŽƵůĚ�ƌĞŵĂŝŶ�ŝŶ�ƉůĂĐĞ�ƵŶƟů�ƚŚĞ�EĂƟŽŶĂů�tĞĂƚŚĞƌ�^ĞƌǀŝĐĞ�ŚĂƐ�ůŝŌĞĚ�ƚŚĞ�ǁĂƌŶŝŶŐ͘�

��h�<͕��Ks�Z��E��,K>��KE��ŝƐ�ƚŚĞ�ĂĐƟŽŶ�ƚĂŬĞŶ�ĚƵƌŝŶŐ��ĂŶ�ĞĂƌƚŚƋƵĂŬĞ�ƚŽ�ƉƌŽƚĞĐƚ�ƐƚƵĚĞŶƚƐ�ĂŶĚ�ƐƚĂī�ĨƌŽŵ�ŇǇŝŶŐ�ĂŶĚ�
�ĨĂůůŝŶŐ�ĚĞďƌŝƐ͘���h�<͕��Ks�Z��E��,K>��KE��ŝƐ�ĂŶ�ĂƉƉƌŽƉƌŝĂƚĞ��ĂĐƟŽŶ�ĨŽƌ�ƵƐĞ�ĚƵƌŝŶŐ�ĂŶ�ĞĂƌƚŚƋƵĂŬĞ�Žƌ�ĞǆƉůŽƐŝŽŶ͘�
�/ŵŵĞĚŝĂƚĞ��s��h�d/KE�ĂŶĚ�ĂŶ���D�Z'�E�z���D�'���^^�^^D�Ed��ŵƵƐƚ�ďĞ�ƉĞƌĨŽƌŵĞĚ�ƉƌŝŽƌ�ƚŽ�ŽĐĐƵƉĂŶĐǇ�ŽĨ�ĂŶǇ�
�ŽĨ�ƚŚĞ�ƐŝƚĞ Ɛ͛�ďƵŝůĚŝŶŐƐ͕�ĨŽůůŽǁŝŶŐ�ĂŶǇ�ĞǀĞŶƚ�ƉƌŽŵƉƟŶŐ�ƚŚĞ�ƵƐĞ�ŽĨ��h�<͕��Ks�Z��E��,K>��KE͘�

��s��h�d�
�/KE�

��s��h�d/KE��ŝƐ�ŝŵƉůĞŵĞŶƚĞĚ�ǁŚĞŶ�ĐŽŶĚŝƟŽŶƐ�ŵĂŬĞ�ŝƚ��ƵŶƐĂĨĞ�ƚŽ�ƌĞŵĂŝŶ�ŝŶƐŝĚĞ�ƚŚĞ�ďƵŝůĚŝŶŐ;ƐͿ͘�dŚŝƐ�ĂĐƟŽŶ�ƉƌŽǀŝĚĞƐ�
�ĨŽƌ�ƚŚĞ�ŽƌĚĞƌůǇ�ŵŽǀĞŵĞŶƚ�ŽĨ�ƐƚƵĚĞŶƚƐ�ĂŶĚ�ƐƚĂī�ĂůŽŶŐ�ƉƌĞƐĐƌŝďĞĚ�ƌŽƵƚĞƐ�ĨƌŽŵ�ŝŶƐŝĚĞ�ƐĐŚŽŽů�ďƵŝůĚŝŶŐƐ�ƚŽ�Ă�ĚĞƐŝŐŶĂƚĞĚ�
�ŽƵƚƐŝĚĞ�ĂƌĞĂ�ŽĨ�ƐĂĨĞƚǇ͘�

�K&&Ͳ^/d���s��h�d/KE��ŝƐ�ŝŵƉůĞŵĞŶƚĞĚ�ǁŚĞŶ�ŝƚ�ŝƐ�ƵŶƐĂĨĞ��ƚŽ�ƌĞŵĂŝŶ�ŽŶ�ƚŚĞ�ƐĐŚŽŽů�ĐĂŵƉƵƐ͕�ĂŶĚ�ĞǀĂĐƵĂƟŽŶ�ƚŽ�ĂŶ�
�ŽīͲƐŝƚĞ�ĂƐƐĞŵďůǇ�ĂƌĞĂ�ŝƐ�ƌĞƋƵŝƌĞĚ͘��dŚŝƐ�ĂĐƟŽŶ�ƉƌŽǀŝĚĞƐ�ĨŽƌ�ƚŚĞ�ŽƌĚĞƌůǇ�ŵŽǀĞŵĞŶƚ�ŽĨ�ƐƚƵĚĞŶƚƐ�ĂŶĚ�ƐƚĂī�ĂůŽŶŐ�
�ƉƌĞƐĐƌŝďĞĚ�ƌŽƵƚĞƐ�ĨƌŽŵ�ŝŶƐŝĚĞ�ƐĐŚŽŽů�ďƵŝůĚŝŶŐƐ�ƚŽ�Ă�ĚĞƐŝŐŶĂƚĞĚ�ĂƌĞĂ�ŽĨ�ƐĂĨĞƚǇ�Žī�ĐĂŵƉƵƐ͘��/Ŷ�ƐŽŵĞ�ƐŝƚƵĂƟŽŶƐ�
�K&&Ͳ^/d���s��h�d/KE�ŵĂǇ�ƌĞƋƵŝƌĞ�ƚŚĞ�ƵƐĞ�ŽĨ�ďƵƐŝŶŐ͘� �̂ dZh�dhZ���Z�hE/&/��d/KE��ƐŚŽƵůĚ�ďĞ�ƵƐĞĚ�ĨŽůůŽǁŝŶŐ��ĂŶǇ�
�K&&Ͳ^/d���s��h�d/KE͘�

���Z>z�Z�>��^�� ��ĞƌƚĂŝŶ�ƐŝƚƵĂƟŽŶƐ�ŵĂǇ�ƌĞƋƵŝƌĞ�ƌĞůĞĂƐŝŶŐ��ƐƚƵĚĞŶƚƐ�ĨƌŽŵ�ƐĐŚŽŽů�Ăƚ�Ă�ƟŵĞ�ǁŚĞŶ�ƉĂƌĞŶƚƐ�ĞǆƉĞĐƚ�ƚŚĞŝƌ�
�ĐŚŝůĚƌĞŶ�ƚŽ�ďĞ�Ăƚ�ƚŚĞ�ƐĐŚŽŽů�ƐŝƚĞ͘����Z>z�Z�>��^��ŵĂǇ�ďĞ�ŝŵƉůĞŵĞŶƚĞĚ�ǁŚĞŶ�ĐŝƌĐƵŵƐƚĂŶĐĞƐ�ŵĂŬĞ�ŬĞĞƉŝŶŐ�ƐƚƵĚĞŶƚƐ�
�Ăƚ�ƐĐŚŽŽů�ŝŶĂĚǀŝƐĂďůĞ͘���Z>z�Z�>��^��ŵƵƐƚ�ďĞ�ĂƵƚŚŽƌŝǌĞĚ�ďǇ�ƚŚĞ�>���ƐƵƉĞƌŝŶƚĞŶĚĞŶƚ�Žƌ�ĚĞƐŝŐŶĞĞ͘���ƵƌŝŶŐ�ĂŶ���Z>z�
�Z�>��^�͕�ƐƚƵĚĞŶƚƐ�ĨŽůůŽǁ�ŶŽƌŵĂů�ĚŝƐŵŝƐƐĂů�ƉƌŽĐĞĚƵƌĞƐ͘�

�Z�hE/&/�
���d/KE�

�̂ dZh�dhZ���Z�hE/&/��d/KE��ŝƐ�ƚŚĞ�ƉƌŽĐĞƐƐ�ƵƐĞĚ�ƚŽ�ƌĞƵŶŝĨǇ��ĐŚŝůĚƌĞŶ�ǁŝƚŚ�ƚŚĞŝƌ�ƉĂƌĞŶƚƐ͕�ŐƵĂƌĚŝĂŶƐ�Žƌ�ĐĂƌĞŐŝǀĞƌƐ͕�
�ĨŽůůŽǁŝŶŐ�Ă�ƐĐŚŽŽů�ĞŵĞƌŐĞŶĐǇ͘��ZĞŐƵůĂƌ�ĚŝƐŵŝƐƐĂů�ƉƌŽĐĞĚƵƌĞƐ�ĂƌĞ�ŶŽƚ�ĨŽůůŽǁĞĚ͘� �̂ dZh�dhZ���Z�hE/&/��d/KE�
�ƌĞƋƵŝƌĞƐ͗�
�Ɣ� �DĂŝŶƚĂŝŶŝŶŐ�ĂĐĐƵƌĂƚĞ�ŝŶĨŽƌŵĂƟŽŶ�ŽŶ�ƚŚĞ�ůŽĐĂƟŽŶ�ŽĨ�ĞĂĐŚ�ĐŚŝůĚ͘�
�Ɣ� �WƌĞǀĞŶƟŶŐ�ƵŶĂƵƚŚŽƌŝǌĞĚ�ŝŶĚŝǀŝĚƵĂůƐ�ĨƌŽŵ�ŚĂǀŝŶŐ�ĂĐĐĞƐƐ�ƚŽ�Žƌ�ƌĞŵŽǀŝŶŐ�ĐŚŝůĚƌĞŶ͘�
�Ɣ� �sĞƌŝĨǇŝŶŐ�ƚŚĞ�ŝĚĞŶƟƚǇ�ŽĨ�ŝŶĚŝǀŝĚƵĂůƐ�ĐŽŵŝŶŐ�ƚŽ�ƚĂŬĞ�ĐƵƐƚŽĚǇ�ŽĨ�ĐŚŝůĚƌĞŶ͘�
�Ɣ� �sĞƌŝĨǇŝŶŐ�ĞĂĐŚ�ŝŶĚŝǀŝĚƵĂů�ŚĂƐ�ƚŚĞ�ůĞŐĂů�ƌŝŐŚƚ�ƚŽ�ƚĂŬĞ�ĐƵƐƚŽĚǇ�ŽĨ�ƚŚĞ�ĐŚŝůĚ�ĨŽƌ�ǁŚŝĐŚ�ƚŚĞǇ�ŚĂǀĞ�ĂƐŬĞĚ͘�
�Ɣ� �<ĞĞƉŝŶŐ�ƌĞĐŽƌĚ�ŽĨ�ǁŚŽ�ĞĂĐŚ�ƐƚƵĚĞŶƚ�ŝƐ�ƌĞůĞĂƐĞĚ�ƚŽ͕�ƚŚĞ�ŵĞƚŚŽĚ�ƵƐĞĚ�ƚŽ�ǀĞƌŝĨǇ�ƚŚĞŝƌ�ŝĚĞŶƟƚǇ�ĂŶĚ�ƚŚĞ�ƟŵĞ�ŽĨ�ƚŚĞ�

�ƉŝĐŬͲƵƉ͘�
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�(0(5*(1&<�$&7,21� �$//�&/($5�

�$//�&/($5��LV�XVHG�WR�FRQFOXGH�RWKHU�LPPHGLDWH�DFWLRQV��WDNHQ�XSRQ�DQ�
�HPHUJHQF\�WR�QRWLI\�VWDII�DQG�VWXGHQWV�WKDW�QRUPDO�VFKRRO�RSHUDWLRQV�FDQ�UHVXPH��
�$//�&/($5��VLJQLILHV�WKDW�WKH�HPHUJHQF\�LV�RYHU���7KLV��LV�WKH�ILQDO�$&7,21�XVHG�WR�
�FRQFOXGH�WKH�IROORZLQJ�DFWLRQV��

�ƒ� �'8&.��&29(5�DQG�+2/'�21� ��� �6+(/7(5�,1�3/$&(�
�ƒ� �(9$&8$7,21�DQG�5(9(56(�(9$&8$7,21� ��� �67$1'%<�
�ƒ� �/2&.'2:1� ��� �7$.(�&29(5�

�$11281&(0(17��
���� �0DNH� �WKH� �IROORZLQJ� �DQQRXQFHPHQW� �LQ� �SHUVRQ� �GLUHFWO\� �RU� �RYHU��WKH��SXEOLF��DGGUHVV�

�V\VWHP��

�([DPSOH�� �³��<RXU�DWWHQWLRQ�SOHDVH������3DXVH�� �$//�&/($5�� ��3DXVH��
�$//�&/($5�� ��3DXVH�� �$//�&/($5������3DXVH��� �,W�LV��QRZ�
�2.�WR�UHVXPH�QRUPDO�VFKRRO�DFWLYLWLHV���7KDQN�\RX�DOO�IRU�
�\RXU�FRRSHUDWLRQ���´�

���� �8VH� �PHVVHQJHUV� �ZLWK� �RUDO� �RU� �ZULWWHQ� �ZRUG� �DV� �DQ� �DOWHUQDWH� �PHDQV� �RI� �VWDII�
�QRWLILFDWLRQ��6FKRRO0HVVHQJHU���

���� �8VH�3DUHQW�7HOHSKRQH�1RWLILFDWLRQ�6\VWHP��LI�DSSURSULDWH��6FKRRO0HVVHQJHU���

�35,1&,3$/�6,7(�$'0,1,675$725�$&7,216��
� � �'HWHUPLQH�WKDW�WKH�HPHUJHQF\�LV�RYHU�DQG�LW�LV�VDIH�WR�UHVXPH�FODVVHV���,W�

�PD\�EH�QHFHVVDU\�WR�WDON�WR�ILUVW�UHVSRQGHUV�WR�PDNH�WKLV�GHWHUPLQDWLRQ��

� � �0DNH�WKH��$//�&/($5��DQQRXQFHPHQW��

� � �6HQG�KRPH�ZLWK�VWXGHQWV�IRU�WKHLU�SDUHQWV�JXDUGLDQV�D�EULHI�ZULWWHQ�GHVFULSWLRQ�RI�
�WKH�HPHUJHQF\��KRZ�LW�ZDV�KDQGOHG�DQG��LI�DSSURSULDWH��ZKDW�VWHSV�DUH�EHLQJ�
�WDNHQ�LQ�LWV�DIWHUPDWK��

�67$))�$&7,216��
� � �$V�VRRQ�DV�WKH��$//�&/($5��DQQRXQFHPHQW�KDV�EHHQ�PDGH���UHWXUQ�WR�WKH�

�FODVVURRP�RU�WR�GHVNV�DQG�FKDLUV��XQORFN�GRRUV�DQG�ZLQGRZV��DQG�
�LPPHGLDWHO\�EHJLQ�GLVFXVVLRQV�DQG�DFWLYLWLHV�LQ�FODVVURRPV�WR�DVVLVW�
�VWXGHQWV�LQ�DGGUHVVLQJ�IHDU��DQ[LHW\�DQG�RWKHU�FRQFHUQV��

� � �8VH�3DUHQW�7HOHSKRQH�$OHUW�6\VWHP��LI�DSSURSULDWH��

����



�(0(5*(1&<�$&7,21� �/2&.'2:1�

�/2&.'2:1��LV�LQLWLDWHG�WR�LVRODWH�VWXGHQWV�DQG�VFKRRO��VWDII�IURP�GDQJHU�ZKHQ�WKHUH�LV�D�
�FULVLV�LQVLGH�WKH�EXLOGLQJ�DQG�PRYHPHQW�ZLWKLQ�WKH�VFKRRO�PLJKW�SXW�VWXGHQWV�DQG�VWDII�LQ�
�MHRSDUG\�� �/2&.'2:1��LV�XVHG�WR�SUHYHQW�LQWUXGHUV�IURP��HQWHULQJ�RFFXSLHG�DUHDV�RI�WKH�
�EXLOGLQJ��7KH�FRQFHSW�RI��/2&.'2:1��LV��QR�RQH�LQ��QR��RQH�RXW���� �$OO��H[WHULRU�GRRUV�DUH�
�ORFNHG��DQG�VWXGHQWV�DQG�VWDII�PXVW�UHPDLQ�LQ�WKH�FODVVURRPV�RU�GHVLJQDWHG�ORFDWLRQV�DW�DOO�
�WLPHV��7HDFKHUV�DQG�RWKHU�VFKRRO�VWDII�DUH�UHVSRQVLEOH�IRU�DFFRXQWLQJ�IRU�VWXGHQWV�DQG�
�HQVXULQJ�WKDW�QR�RQH�OHDYHV�WKH�VDIH�DUHD�� �/2&.'2:1��LV�QRW�QRUPDOO\�SUHFHGHG�ZLWK�DQ�
�DQQRXQFHPHQW��7KLV�$&7,21�LV�FRQVLGHUHG�DSSURSULDWH�IRU��EXW�LV�QRW�OLPLWHG�WR��WKH�
�IROORZLQJ�W\SHV�RI�HPHUJHQFLHV��

�����*XQILUH�������������5DELG�DQLPDO�DW�ODUJH������������([WUHPH�YLROHQFH�RXWVLGH�WKH�FODVVURRP�

�/2&.'2:1��GLIIHUV�IURP��6+(/7(5�,1�3/$&(��EHFDXVH�LW��GRHV�QRW�LQYROYH�VKXWWLQJ�
�GRZQ�WKH�+9$&�V\VWHPV�DQG�GRHV�QRW�DOORZ�IRU�WKH�IUHH�PRYHPHQW�ZLWKLQ�WKH�EXLOGLQJ��

�$11281&(0(17��
���� �0DNH�DQ�DQQRXQFHPHQW�LQ�SHUVRQ�GLUHFWO\�RU�RYHU�WKH�SXEOLF�DGGUHVV�V\VWHP��
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�WHDFKHU�PD\�IROORZ�LQ�WKHVH�VSHFLILF�HPHUJHQFLHV��

�$'',7,21$/�67(36�)25�7+(�6&+22/��
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�(0(5*(1&<�5(63216(� �$FWLYH�6KRRWHU�$UPHG�$VVDLODQW�

�$&7,9(�6+227(5���$50('�$66$,/$17�6,78$7,216�
�³��$FWLYH�VKRRWHU�VLWXDWLRQV��́�DUH�GHILQHG�DV�WKRVH�ZKHUH��DQ�LQGLYLGXDO�RU�LQGLYLGXDOV�LV�³DFWLYHO\�
�HQJDJHG�LQ�NLOOLQJ�RU�DWWHPSWLQJ�WR�NLOO�SHRSOH�LQ�D�FRQILQHG�DQG�SRSXODWHG�DUHD�´��$FWLYH�VKRRWHUV�
���DUPHG�DVVDLODQWV�IUHTXHQWO\�XVH�ILUHDUPV�EXW�DWWDFNV�RI�WKLV�W\SH�FDQ�DOVR�EH�PDGH�ZLWK�RWKHU�
�W\SHV�RI�ZHDSRQV��NQLIHV��VZRUGV��HWF����7KHVH�VLWXDWLRQV��DUH�XQSUHGLFWDEOH�DQG�HYROYH�TXLFNO\��
�%HFDXVH�RI�WKLV��LQGLYLGXDOV�PXVW�EH�SUHSDUHG�WR�GHDO�ZLWK�DQ��DFWLYH�VKRRWHU���DUPHG�DVVDLODQW�
�VLWXDWLRQ��EHIRUH�ODZ�HQIRUFHPHQW�SHUVRQQHO�DUULYH��RQ�WKH�VFHQH��

�1R�VLQJOH�UHVSRQVH�ILWV�DOO��DFWLYH�VKRRWHU���DUPHG��DVVDLODQW�VLWXDWLRQV����WKHUHIRUH�LW�LV�HVVHQWLDO�DOO�
�PHPEHUV�RI�WKH�VFKRRO�VWDII�NQRZ�WKHLU�RSWLRQV�IRU�UHVSRQVH�DQG�DUH�SUHSDUHG�WR�DFW�GHFLVLYHO\�
�WR�SURWHFW�WKHLU�VWXGHQWV�DQG�WKHPVHOYHV��

�$&7,216�±�$//�6&+22/�67$))�

���� �$OO�HPSOR\HHV�DUH�DXWKRUL]HG�WR��WDNH�LPPHGLDWH�DFWLRQ��WR�SURWHFW�WKHPVHOYHV�DQG�
�VWXGHQWV�LI�WKH\�VHH�RU�KHDU�DQ\WKLQJ�WKDW�FDXVHV�WKHP�WR�EHOLHYH�DQ�DFWLYH�VKRRWHU���
�DUPHG�DVVDLODQW�VLWXDWLRQ�LV�RFFXUULQJ�RU�LV�DERXW�WR�RFFXU��:H�HQFRXUDJH�DOO�VWDII�WR�
�LPSOHPHQW�$�/�,�&�(��WUDLQLQJ�PHDVXUHV�DV�ZHOO�DV�WKRVH�OLVWHG�EHORZ��

���� �$�/�,�&�(��WUDLQLQJ�PHDVXUHV�LQFOXGH��

�$���$/(57���,QLWLDO�DOHUW�PD\�EH�D�JXQVKRW��3$�DQQRXQFHPHQW���HWF�
�/���/2&.'2:1���,I�HYDFXDWLRQ�LV�QRW�D�VDIH�RSWLRQ���EDUULFDGH�HQWU\�SRLQWV���3UHSDUH�WR�
�HYDFXDWH�RU�FRXQWHU�LI�QHHGHG��
�,���,1)250�� �&RPPXQLFDWH�UHDO�WLPH�LQIRUPDWLRQ�RQ��VKRRWHU�ORFDWLRQ��8VH�FOHDU�DQG�
�GLUHFW�ODQJXDJH��
�&���&2817(5���$V�D�ODVW�UHVRUW��GLVWUDFW�VKRRWHUV
��DYDLODELOLW\�WR�VKRRW�DFFXUDWHO\��0RYH�
�WRZDUGV�H[LWV�ZKLOH�PDNLQJ�QRLVH��WKURZLQJ�REMHFWV�RU�DGXOWV�VZDUP�VKRRWHU��
�(���(9$&8$7(���5XQ�IURP�GDQJHU�ZKHQ�VDIH�WR�GR�VR�XVLQJ��QRQ�WUDGLWLRQDO�H[LWV�LI�
�QHFHVVDU\��

�D�� �$FW�LPPHGLDWHO\��LI�\RX�RU�\RXU�VWXGHQWV��
�Ɣ��KHDU�D�VRXQG�WKDW��PLJKW�EH��JXQILUH��
�Ɣ��VHH�VRPHWKLQJ�WKDW��ORRNV�OLNH��D�ZHDSRQ�EHLQJ�FDUULHG��RU�XVHG�RQ�RU�QHDU�
�WKH�FDPSXV��

�Ɣ��VHQVH�DQ\�RWKHU�LQGLFDWLRQ�RI�DFWLYH�VKRRWHU���DUPHG�DVVDLODQW�WKUHDW��
�E�� �4XLFNO\�HYDOXDWH��ZKLFK�RSWLRQ��5XQ��+LGH�RU�)LJKW���ZLOO�EHVW�SURWHFW�\RX�DQG�

�\RXU�VWXGHQWV��
�F�� �%H�GHFLVLYH�� �&RPPXQLFDWH�\RXU�SODQ�WR�\RXU�VWXGHQWV��DQG�DFW�TXLFNO\��
�G�� �&DOO�����DQG�WKH�6FKRRO�2IILFH��DV�VRRQ�DV�LW�LV�VDIH��WR�GR�VR��

���� �2SWLRQV�� �5XQ��+LGH�RU�)LJKW�

�D�� �5XQ���,I�\RX�FDQ�JHW�\RXUVHOI�DQG�\RXU�VWXGHQWV�VDIHO\��DZD\�IURP�GDQJHU��GR�VR�
�LPPHGLDWHO\��

�Ɣ��'R��QRW��HYDFXDWH�XQOHVV�\RX«�

����



�R� �NQRZ�ZLWK�FHUWDLQW\��WKH�H[DFW�ORFDWLRQ�RI�DVVDLODQW��GR�QRW�WUXVW�
�XQRIILFLDO��VHFRQG�KDQG�DFFRXQWV���

�R� �DQG��FDQ�YLVXDOL]H�D�URXWH�WKDW�ZLOO�JHW�\RXU�VWXGHQWV��DQG�\RXUVHOI�
�VDIHO\�RII�FDPSXV��

�Ɣ��'RQ¶W�FDUU\�DQ\WKLQJ�ZLWK�\RX��
�R� �3ROLFH�PD\�PLVWDNH�DQ�LWHP�LQ�\RXU�KDQGV�DV�D�ZHDSRQ��
�R� �/HDYH�HYHU\WKLQJ�EHKLQG��

�Ɣ��,I�\RX�HQFRXQWHU�SHRSOH�DORQJ�WKH�ZD\«�
�R� �$GXOWV����:DUQ�WKHP�DQG�WDNH�WKHP�ZLWK�LI�\RX�FDQ�EXW��GRQ¶W�VWRS�LI�

�WKH\�UHIXVH�WR�FRPH��
�R� �6WXGHQWV����:DUQ�DQ\�VWXGHQWV�\RX�HQFRXQWHU�DQG�WDNH��WKHP�ZLWK�LI�

�\RX���<RX�PD\�XVH�UHDVRQDEOH�IRUFH�WR�WDNH�D�VWXGHQW�ZLWK�\RX��LI�
�\RX�FDQ�GR�VR�ZLWKRXW�HQGDQJHULQJ�\RXUVHOI�RU�WKH�RWKHU�VWXGHQWV�
�LQ�\RXU�FDUH����

�Ɣ��3ODFH�WHUUDLQ�DQG�EXLOGLQJV�EHWZHHQ�\RX�DQG�WKH�DVVDLODQW�WR�FRYHU�\RXU�
�HVFDSH��

�Ɣ��.HHS�JRLQJ�XQWLO�\RX�DUH�FHUWDLQ�\RX�DUH�RXW�RI�GDQJHU��
�Ɣ��&DOO�����DV�VRRQ�DV�LW�LV�VDIH�WR�GR�VR��
�Ɣ��.HHS�\RXU�VWXGHQWV�ZLWK�\RX���&DOO���������������(6��RU���������������
��06��WR�UHSRUW�\RXU�ORFDWLRQ�DQG�REWDLQ�LQVWUXFWLRQV��

�E�� �+LGH���,I�\RX�GR�QRW�NQRZ�WKH�H[DFW�ORFDWLRQ�RI�WKH��DVVDLODQW��JHW�\RXU�VWXGHQWV�
�DQG�\RXUVHOI�LQWR�WKH�PRVW�VHFXUH�ORFDWLRQ�DYDLODEOH�DQG�/2&.'2:1��

�Ɣ��/RFN�WKH�GRRUV�
�Ɣ��&ORVH�DQG�ORFN�ZLQGRZV�DQG�FORVH�EOLQGV�RU�FRYHU�ZLQGRZV��
�Ɣ��7XUQ�RII�OLJKWV��
�Ɣ��%DUULFDGH�WKH�GRRUV�ZLWK�KHDY\�IXUQLWXUH��EH�VXUH�\RXU�EDUULFDGH�FRYHUV�
�DQ\�JODVV�LQ�RU�QHDU�WKH�GRRU��

�Ɣ��6LOHQFH�DOO�HOHFWURQLF�GHYLFHV��
�Ɣ��5HPDLQ�VLOHQW��
�Ɣ��3RVLWLRQ�RFFXSDQWV�VSUHDG�RXW�DQG�RXW�RI�OLQH�RI�VLWH�IURP�URRP�HQWUDQFH��
�Ɣ��3UHSDUH�WR�WDNH�DFWLRQ�LI�WKH�DVVDLODQW�DWWHPSWV�WR�JHW�LQ�WKH�URRP��
�Ɣ��8VH�WH[W�RU�HPDLO�WR�FRPPXQLFDWH�\RXU�ORFDWLRQ��WKH�QXPEHU�RI�VWXGHQWV�RU�
�VWDII�ZLWK�\RX��LI�\RX�KDYH�DQ\�ZRXQGHG�DQG�WKH�H[WHQW�RI�WKH�LQMXULHV��

�Ɣ��&DOO�����DV�VRRQ�DV�LW�LV�VDIH�WR�GR�VR��
�Ɣ��5HPDLQ�LQ�SODFH�XQWLO�HYDFXDWHG�E\�LGHQWLILDEOH�ODZ�HQIRUFHPHQW�RIILFHUV��

�F�� �),*+7���1HYHU�VHHN�RXW�FRQIURQWDWLRQ�ZLWK�DQ�DFWLYH�VKRRWHU���DUPHG�
�DVVDLODQW�� �,I�\RX�DUH�FRQIURQWHG�E\�DQ�DFWLYH�VKRRWHU����DUPHG�DVVDLODQW�DQG�\RX�
�KDYH�QR�VDIHU�RSWLRQ��WDNH�LPPHGLDWH�DFWLRQ�WR�GLVUXSW�RU�LQFDSDFLWDWH�WKH�
�DVVDLODQW�� �,I�\RX�FKRRVH�WKH�),*+7�RSWLRQ��FRPPLW��WR�\RXU�DFWLRQV��

�Ɣ��,I�\RX�DUH�LQ�/2&.'2:1��+LGH���SUHSDUH�\RXUVHOI�DQG�\RXU�VWXGHQWV�IRU�
�WKH�SRVVLELOLW\�WKDW�WKH�DVVDLODQW�PD\�DWWHPSW�WR�JHW�LQ�WKH�URRP�\RX�DUH�LQ��

�R� �&RQVWUXFW�D�VWURQJ�EDUULFDGH��
�R� �,I�\RX�KDYH�DQRWKHU�ZD\�RXW��D�ZLQGRZ�RU�EDFN�GRRU��XVH�LW�ZKLOH�

�WKH�DVVDLODQW�LV�DWWHPSWLQJ�WR�JHW�LQ��
�R� �,I�QR�RWKHU�H[LW�LV�DYDLODEOH�EH�SUHSDUHG�WR�GLVUXSW�WKH�DVVDLODQW�E\�

�WKURZLQJ�REMHFWV�DW�WKH�DVVDLODQW��DQG��UXQQLQJ�IRU��WKH�H[LW�DV�VRRQ�
�DV�WKH�DVVDLODQW�HQWHUV�WKH�URRP��

����



�D�� �8VH�LWHPV�LQ�WKH�HQYLURQPHQW�DV�LPSURYLVHG�ZHDSRQV��ILUH�
�H[WLQJXLVKHUV��VWDSOHUV��ERRNV��FXSV��HWF���

�Ɣ��6WDII�PHPEHUV�PD\�FRQVLGHU�XVLQJ�DJJUHVVLYH�DQG�YLROHQW�IRUFH�WR�
�VXUSULVH�DQG�RYHUZKHOP�WKH�DVVDLODQW��

���� �&DOO�����DQG�LQLWLDWH�D�VFKRRO�ZLGH�/2&.'2:1��DQQRXQFHPHQW��DV�VRRQ�DV�\RX�FDQ�
�GR�VR�VDIHO\���:RUN�ZLWK�WKH�SHRSOH�\RX�DUH�ZLWK�WR�GR�ERWK�FDOOV�VLPXOWDQHRXVO\�LI�
�SRVVLEOH��

�D�� �3URYLGH�DV�PXFK�LQIRUPDWLRQ�DV�SRVVLEOH��VORZ�GRZQ�±�EH�FDOP���
�Ɣ��6WDWH�WKH�HPHUJHQF\��³,�KHDU�JXQILUH�´�³,�VDZ���´�

�R� �*LYH�LQIRUPDWLRQ�RQ�SHRSOH�ZKR�DUH�ZRXQGHG��
�Ɣ��/RFDWLRQ�RI�WKH�DVVDLODQW��LI�NQRZQ���
�Ɣ��'HVFULSWLRQ�RI�WKH�DVVDLODQW��LI�NQRZQ���
�Ɣ��<RXU�SUHFLVH�ORFDWLRQ��³URRP�BB´�
�Ɣ��7KH�QXPEHU�RI�FKLOGUHQ�ZLWK�\RX��

�E�� �.HHS�WKH�OLQH�RSHQ��HYHQ�LI�\RX�FDQ¶W�WDON��XQOHVV�LQVWUXFWHG�E\�WKH�GLVSDWFKHU�WR�
�HQG�WKH�FDOO��

���� �6SHFLDO�7RSLFV�

�D�� �,QMXULHV����<RXU�UHVSRQVH�WR�LQMXUHG�SHUVRQV�ZLOO�QHHG��WR�YDU\�JLYHQ�WKH�VSHFLILF�
�FLUFXPVWDQFHV�WKDW�DUH�SUHVHQW�DQG�WKH�UHVSRQVH�RSWLRQ��5XQ��+LGH�RU�)LJKW��\RX�
�DUH�HQJDJHG�LQ��

�Ɣ��5XQ��±�,I�\RX�HQFRXQWHU�LQMXUHG�SHUVRQV�ZKLOH�\RX�DUH��WU\LQJ�WR�JHW�RXW�RI�
�GDQJHU«�

�R� �$QG�\RX�KDYH�FKLOGUHQ�ZLWK�\RX��\RX�PXVW�SODFH�WKHLU�VDIHW\�DKHDG�
�RI�WKH�LQMXUHG�SHUVRQ���7DNH�QRWH�RI�ZKHUH�WKH�LQMXUHG�SHUVRQ�LV�
�DQG�UHSRUW�WKH�ORFDWLRQ�DV�VRRQ�DV�\RX�JHW�WR�VDIHW\��

�Ɣ��+LGH��±�,I�VRPHRQH�LV�LQMXUHG�ZKHUH�\RX�DUH�KLGLQJ���VHFXUH�WKH�URRP�
�EHIRUH�WHQGLQJ�WR�WKH�ZRXQGHG��

�R� �$V�VRRQ�DV�LW�LV�VDIH�WR�GR�VR��DSSO\�ILUVW�DLG�XVLQJ�DQ\�VXSSOLHV�
�WKDW�DUH�DYDLODEOH���,I�QHFHVVDU\��XVH�DUWLFOHV�RI�FORWKLQJ�DV�
�LPSURYLVHG�GUHVVLQJ�IRU�ZRXQGV�DQG�DSSO\�GLUHFW�SUHVVXUH�WR�
�FRQWURO�EOHHGLQJ��

�Ɣ��)LJKW��±�7KLV�LV�DOZD\V�WKH�RSWLRQ�RI�ODVW�UHVRUW�EHFDXVH��WKH�SUREDELOLW\�RI�
�LQMXU\�LV�KLJKHVW�ZKHQ�\RX�DUH�LQ�FORVH�SUR[LPLW\�WR�WKH�DVVDLODQW���&RPPLW�
�WR�\RXU�SODQ��'R�QRW�VWRS�WR�WHQG�WR�WKH�ZRXQGHG�XQWLO�LW�LV�VDIH�WR�GR�VR��

�R� �,I�\RX¶UH�LQWHQWLRQ�LV�WR�GLVUXSW�WKH�DVVDLODQW�WR�DOORZ�DV�PDQ\�
�SHRSOH�WR�HVFDSH�DV�SRVVLEOH��VWLFN�WR�WKDW�SODQ��

�R� �,I�\RXU�SODQ�LV�WR�LQFDSDFLWDWH�WKH�DVVDLODQW��NHHS�ILJKWLQJ�XQWLO�WKH�
�DVVDLODQW�LV�LQFDSDFLWDWHG�DQG�WKH�ZHDSRQ�DQG�DVVDLODQW�DUH�XQGHU�
�FRQWURO��

�E�� �/DZ�(QIRUFHPHQW����,I�\RX�HQFRXQWHU�ODZ�HQIRUFHPHQW��RIILFHUV«�
�Ɣ��,PPHGLDWHO\�UDLVH�\RXU�KDQGV�LQ�WKH�DLU�DQG�GLVSOD\�\RXU�RSHQ�SDOPV��
�Ɣ��'RQ¶W�UXQ�XS�WR�RIILFHUV�RU�DWWHPSW�WR�KXJ�RU�WDON�WR�WKHP��
�Ɣ��'RQ¶W�WDON�XQOHVV�WKH\�DVN�\RX�D�TXHVWLRQ��

����



�Ɣ��'R�H[DFWO\�ZKDW�WKH\�WHOO�\RX�WR�GR��

�F�� �:HDSRQV�����,I�WKH�DVVDLODQW�ORVHV�FRQWURO�RI�D�ZHDSRQ���H[HUFLVH�H[WUHPH�FDUH�
�ZKHQ�VHFXULQJ�LW��

�Ɣ��'R�QRW�SLFN�XS�WKH�ZHDSRQ���/DZ�HQIRUFHPHQW�PD\�VKRRW�\RX�LI�WKH\�VHH�
�\RX�KROGLQJ�D�ZHDSRQ��

�Ɣ��6HFXUH�WKH�ZHDSRQ�E\�SODFLQJ�DQ�HPSW\�WUDVK�FDQ�RYHU�LW�DQG�VOLGLQJ�LW�WR�
�D�ORFDWLRQ�ZKHUH�LW�FDQ�EH�NHSW�FRYHUHG�DQG�XQGHU�FRQWURO�XQWLO�D�ODZ�
�HQIRUFHPHQW�RIILFHU�FDQ�WDNH�SRVVHVVLRQ�RI�LW��

�G�� �2QJRLQJ�&RPPXQLFDWLRQ������6FKRRO�DQG�/($�VWDII�VKRXOG��GHYHORS�PHDQV�WR�VDIHO\�
�SURYLGH�XSGDWHV�WR�VWDII�WR�NHHS�WKHP�LQIRUPHG�GXULQJ�WKH�LQFLGHQW���

�H�� �([WHQGHG�'D\�3URJUDPV���$IWHU�6FKRRO�$FWLYLWLHV���� ��6FKRRO�VLWHV�PXVW�DOVR�SODQ�
�IRU�DQG�WUDLQ�DOO�/($���VLWH�VWDII�LQYROYHG�ZLWK�VWXGHQW�DFWLYLWLHV�DQG�H[WUDFXUULFXODU�
�SURJUDPV���

�35,1&,3$/�6,7(�$'0,1,675$725�$&7,216��
�Ɣ� �)ROORZ�WKH�$OO�6WDII�JXLGDQFH�GHVFULEHG�DERYH��
�Ɣ� �&DOO�����DQG�LQLWLDWH�D��/2&.'2:1��DQQRXQFHPHQW�DV�VRRQ��DV�\RX�FDQ�GR�VR�VDIHO\��

�:RUN�ZLWK�QHDUE\�VWDII�WR�GR�WKHP�VLPXOWDQHRXVO\�LI�DW�DOO�SRVVLEOH��
�R� �,QFOXGH�DV�PXFK�DFWLRQDEOH�LQIRUPDWLRQ�RQ�WKH�DQQRXQFHPHQW�DV�SRVVLEOH��

�ƒ� �([DPSOH�³/2&.'2:1��/2&.'2:1��/2&.'2:1��0DQ�ZLWK�D�JXQ�RQ�
�FDPSXV���/2&.'2:1�QRZ�´�

�R� �,I�\RX�KDYH�VXUYHLOODQFH�FDSDELOLWLHV��DQG�FDQ�VDIHO\�SURYLGH�UHDO�WLPH�
�DQQRXQFHPHQWV��EURDGFDVW�FRQWLQXRXV�DQG�DFFXUDWH�LQIRUPDWLRQ�RQ�WKH�ORFDWLRQ�
�RI�WKH�DVVDLODQW���7KLV�ZLOO�GLVUXSW�DQG�GLVWUDFW�WKH�DVVDLODQW���,W�ZLOO�DOVR�SURYLGH�
�SHRSOH�RQ�FDPSXV�ZLWK�LQIRUPDWLRQ�WKH\�FDQ�XVH�WR�EHWWHU�HYDOXDWH�WKHLU�RSWLRQV��

�ƒ� �([DPSOH��³7KH�JXQPDQ�LV�QRZ�LQ�WKH�'�ZLQJ�KHDGHG�VRXWK���+H�LV�DUPHG�
�ZLWK�D�VKRWJXQ�DQG�LV�ZHDULQJ�D�KRRGHG�MDFNHW�DQG�EOXH�MHDQV�´�

�Ɣ� �1RWLI\�WKH�/($�RIILFH�DIWHU�\RX�FDOO������
�Ɣ� �,I�SRVVLEOH�DVVLVW�HPHUJHQF\�SHUVRQQHO��

�R� �$VVLVW�SROLFH�LQ�HQWHULQJ�WKH�VFKRRO��
�R� �3URYLGH�RIILFHUV�ZLWK�NH\V��PDSV�DQG�DQ\�RWKHU�LQIRUPDWLRQ�UHTXHVWHG��

�/($�67$))�$&7,216�
�Ɣ� �(PHUJHQF\�2SHUDWLRQV�&HQWHU��(2&��

�R� �$FWLYDWH�WKH�/($¶V�(PHUJHQF\�2SHUDWLRQV�&HQWHU�
�R� �'LVSDWFK�D�EDFN�XS�,&6�WHDP�WR�WDNH�RYHU�UHVSRQVLELOLW\�IRU�,&6�IXQFWLRQV�IURP�

�VLWH�VWDII�ZKR�ZLOO�EH�LPSDFWHG�E\�WKLV�HPHUJHQF\��

�Ɣ� �2IIVLWH�5HXQLILFDWLRQ�
�R� �7KH�2SHUDWLRQV�6HFWLRQ�VKRXOG�SUHSDUH�DQ�RII�VLWH�HYDFXDWLRQ�VLWH�IRU�

�UHXQLILFDWLRQ��
�ƒ� �7KLV�VKRXOG�EH�DW�D�ORFDWLRQ�ODUJH�HQRXJK�WR�DFFRPPRGDWH�WKH�

�HYDFXDWLRQ��ZLWK�SDUNLQJ�DYDLODEOH�IRU�SDUHQWV�FRPLQJ�WR�JHW�WKHLU�NLGV��
�0RYLH�WKHDWHU�FRPSOH[HV�ZRUN�ZHOO�IRU�WKLV�W\SH�RI�HPHUJHQF\��

�ƒ� �2QFH�WKH�DVVDLODQW�LV�QHXWUDOL]HG�HPHUJHQF\�UHVSRQGHUV�ZLOO�EHJLQ�WR�
�WUHDW�DQG�HYDFXDWH�WKH�ZRXQGHG��

�ƒ� �6FKRRO�VWDII�DQG�VWXGHQWV�ZLOO�UHPDLQ�LQ�ORFNGRZQ�XQWLO�HYDFXDWHG�RQ�D�
�URRP�E\�URRP�EDVLV��

����



�ƒ� �%XVHV�VKRXOG�EH�SODFHG�RQ�VWDQGE\�IRU�HYDFXDWLRQ��
�ƒ� �7HDPV�DQG�PDWHULDOV�VKRXOG�EH�PRELOL]HG�WR�FRQGXFW�DQ�RUGHUO\�

�UHXQLILFDWLRQ�LQ�ZKLFK�DOO�VWXGHQWV�DQG�VWDII�DUH�DFFRXQWHG�IRU��

�Ɣ� �&ULVLV�,QWHUYHQWLRQ�
�R� �$�0HQWDO�+HDOWK�VWULNH�WHDP�VKRXOG�DOVR�EH�DVVHPEOHG�WR�DVVLVW�ZLWK�VWDELOL]LQJ�

�DFXWHO\�LPSDFWHG�VWXGHQWV��VWDII�DQG�SDUHQWV�GXULQJ�UHXQLILFDWLRQ��
�R� �7KLV�WHDP�ZLOO�DOVR�SURYLGH�RQJRLQJ�VXSSRUW�WKURXJKRXW�WKH�UHFRYHU\�SKDVH�RI�

�WKH�HPHUJHQF\�UHVSRQVH��
�R� �3V\FKRHGXFDWLRQDO�PDWHULDOV�VKRXOG�DOVR�EH�GHYHORSHG���VHOHFWHG�E\�WKH�

�3ODQQLQJ�6HFWLRQ�IRU�GLVWULEXWLRQ�WR�SDUHQWV�DQG�RWKHU�FDUHJLYHUV�WR�DVVLVW�WKHP�
�LQ�VXSSRUWLQJ�FULVLV�UHFRYHU\��

�R� �0HQWDO�+HDOWK�VWDII�VKRXOG�DOVR�EH�LQYROYHG�LQ�SODQV�UHODWHG�WR�UHRSHQLQJ�WKH�
�VFKRRO�IROORZLQJ�DQ�DFWLYH�VKRRWHU���DUPHG�DVVDLODQW�HYHQW��
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�,Q�WKH�HYHQW�WKDW�WKH�VFKRRO�UHFHLYHV�D�ERPE�WKUHDW�E\�WHOHSKRQH��IROORZ�WKH�%RPE�
�7KUHDW�&KHFNOLVW�RQ�WKH�QH[W�SDJH�WR�GRFXPHQW�LQIRUPDWLRQ�DERXW�WKH�WKUHDW����.HHS�WKH�
�FDOOHU�RQ�WKH�WHOHSKRQH�DV�ORQJ�DV�SRVVLEOH�DQG�OLVWHQ�FDUHIXOO\�WR�DOO�LQIRUPDWLRQ�WKH�
�FDOOHU�SURYLGHV��0DNH�D�QRWH�RI�DQ\�YRLFH�FKDUDFWHULVWLFV��DFFHQWV��RU�EDFNJURXQG�QRLVHV�
�DQG�FRPSOHWH�WKH�%RPE�7KUHDW�5HSRUW�DV�VRRQ�DV�SRVVLEOH��

�3(5621�5(&(,9,1*�7+5($7�%<�7(/(3+21(��
��� �/LVWHQ���'R�QRW�LQWHUUXSW�FDOOHU��

��� �.HHS�WKH�FDOOHU�RQ�WKH�OLQH�ZLWK�
�VWDWHPHQWV�VXFK�DV���,�DP�VRUU\��,�GLG�QRW�
�XQGHUVWDQG�\RX��:KDW�GLG�\RX�VD\"��

��� �$OHUW�VRPHRQH�HOVH�E\�SUHDUUDQJHG�
�VLJQDO�WR�QRWLI\�WKH�WHOHSKRQH�FRPSDQ\�WR�
�WUDFH�WKH�FDOO�ZKLOH�WKH�FDOOHU�LV�RQ�WKH�
�OLQH��

��� �1RWLI\�VLWH�DGPLQLVWUDWRU�LPPHGLDWHO\�DIWHU�
�FRPSOHWLQJ�WKH�FDOO��

��� �&RPSOHWH�WKH�%RPE�7KUHDW�&KHFNOLVW��

�3(5621�5(&(,9,1*�7+5($7�%<�0$,/��

��� �1RWH�WKH�PDQQHU�LQ�ZKLFK�WKH�WKUHDW�ZDV�GHOLYHUHG���ZKHUH�LW�ZDV�IRXQG�
�DQG�ZKR�IRXQG�LW��

��� �/LPLW�KDQGOLQJ�RI�LWHP�E\�LPPHGLDWHO\�SODFLQJ�LW��LQ�DQ�HQYHORSH�VR�WKDW�
�ILQJHUSULQWV�PD\�EH�GHWHFWHG���:ULWWHQ�WKUHDWV�VKRXOG�EH�WXUQHG�RYHU�WR�ODZ�
�HQIRUFHPHQW��

��� �&DXWLRQ�VWXGHQWV�DJDLQVW�SLFNLQJ�XS�RU�WRXFKLQJ��DQ\�VWUDQJH�REMHFWV�RU�
�SDFNDJHV��

��� �1RWLI\�SULQFLSDO�RU�VLWH�DGPLQLVWUDWRU��

�35,1&,3$/�6,7(�$'0,1,67$725�$&7,216��
��� �&DOO������

��� �,I�WKH�FDOOHU�LV�VWLOO�RQ�WKH�SKRQH��FRQWDFW�WKH��SKRQH�FRPSDQ\�WR�WUDFH�WKH�
�FDOO��7HOO�WKH�WHOHSKRQH�RSHUDWRU�WKH�QDPH�RI�VFKRRO��QDPH�RI�FDOOHU��SKRQH�
�QXPEHU�RQ�ZKLFK�WKH�ERPE�WKUHDW�FDPH�LQ���7KLV�PXVW�EH�GRQH�TXLFNO\�
�VLQFH�WKH�FDOO�FDQQRW�EH�WUDFHG�RQFH�WKH�FDOOHU�KDV�KXQJ�XS��
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��� �,QVWUXFW�VWDII�DQG�VWXGHQWV�WR�WXUQ�RII�DQ\�SDJHUV��FHOOXODU�SKRQHV�RU�
�WZR�ZD\�UDGLRV����'R�QRW�XVH�WKRVH�GHYLFHV�GXULQJ�WKLV�WKUHDW�VLQFH�
�H[SORVLYH�GHYLFHV�FDQ�EH�WULJJHUHG�E\�UDGLR�IUHTXHQFLHV��

��� �'HWHUPLQH�ZKHWKHU�WR�HYDFXDWH�WKH�WKUHDWHQHG�EXLOGLQJ��DQG�DGMRLQLQJ�
�EXLOGLQJV���,I�WKH�VXVSHFWHG�ERPE�LV�LQ�D�FRUULGRU��PRGLI\�HYDFXDWLRQ�URXWHV�
�WR�E\SDVV�WKH�FRUULGRU��

��� �8VH�WKH�LQWHUFRP��SHUVRQDO�QRWLILFDWLRQ�E\�GHVLJQDWHG��SHUVRQV��RU�WKH�3$�
�V\VWHP�WR�HYDFXDWH�WKH�WKUHDWHQHG�URRPV��

��� �,I�LW�LV�QHFHVVDU\�WR�HYDFXDWH�WKH�HQWLUH�VFKRRO���XVH�WKH�ILUH�DODUP��
��� �1RWLI\�WKH�/($�6XSHULQWHQGHQW�RI�WKH�VLWXDWLRQ��
��� �'LUHFW�D�VHDUFK�WHDP�WR�ORRN�IRU�VXVSLFLRXV�SDFNDJHV���ER[HV�RU�IRUHLJQ�

�REMHFWV��
��� �'R�QRW�UHWXUQ�WR�WKH�VFKRRO�EXLOGLQJ�XQWLO�LW�KDV��EHHQ�LQVSHFWHG�DQG�

�GHWHUPLQHG�VDIH�E\�SURSHU�DXWKRULWLHV��
��� �$YRLG�SXEOLFL]LQJ�WKH�WKUHDW�DQ\�PRUH�WKDQ�QHFHVVDU\��

�6($5&+�7($0�$&7,216��
��� �8VH�D�V\VWHPDWLF��UDSLG�DQG�WKRURXJK�DSSURDFK�WR��VHDUFK�WKH�EXLOGLQJ�DQG�

�VXUURXQGLQJ�DUHDV��
��� �&KHFN�FODVVURRPV�DQG�ZRUN�DUHDV��SXEOLF�DUHDV��IR\HUV���RIILFHV��EDWKURRPV�

�DQG�VWDLUZHOOV���XQORFNHG�FORVHWV��H[WHULRU�DUHDV��VKUXEEHU\��WUDVK�FDQV��
�GHEULV�ER[HV��DQG�SRZHU�VRXUFHV��FRPSXWHU�URRPV��JDV�YDOYHV��HOHFWULF�
�SDQHOV��WHOHSKRQH�SDQHOV���

��� �,I�VXVSLFLRXV�LWHP�LV�IRXQG��PDNH�QR�DWWHPSW�WR��LQYHVWLJDWH�RU�H[DPLQH�
�REMHFW��

�67$))�$&7,216��
��� �(YDFXDWH�VWXGHQWV�DV�TXLFNO\�DV�SRVVLEOH��XVLQJ��SULPDU\�RU�DOWHUQDWH�

�URXWHV��
��� �8SRQ�DUULYDO�DW�WKH�GHVLJQDWHG�VDIH�VLWH��WDNH�DWWHQGDQFH�� �1RWLI\�WKH�

�SULQFLSDO�VLWH�DGPLQLVWUDWRU�RI�DQ\�PLVVLQJ�VWXGHQWV��
��� �'R�QRW�UHWXUQ�WR�WKH�EXLOGLQJ�XQWLO�HPHUJHQF\�UHVSRQVH��RIILFLDOV�GHWHUPLQH�

�LW�LV�VDIH��
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�&RSLHV�VKRXOG�EH�DYDLODEOH�DW�DOO�VWDWLRQV�ZKHUH�LQFRPLQJ�FDOOV�DUH�UHFHLYHG���7KH�
�FKHFNOLVW�VKRXOG�EH�FRPSOHWHG�E\�WKH�SHUVRQ�WDNLQJ�WKH�FDOO��
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�(DFK�VFKRRO�VKRXOG�PDLQWDLQ�D�IROGHU�IRU�HDFK�EXV�VHUYLQJ�WKH�VFKRRO���7KLV�IROGHU�VKRXOG�
�FRQWDLQ�URVWHUV��LQFOXGLQJ�DQ�HPHUJHQF\�WHOHSKRQH�QXPEHU�IRU�HDFK�VWXGHQW�DVVLJQHG�WR�ULGH�WKH�
�EXV���7KH�WHDFKHU�LQ�FKDUJH�RI�D�VSHFLDO�DFWLYLW\�WULS�VKRXOG�SUHSDUH�WULS�EXV�IROGHUV��RQH�FRS\�RI�
�WKH�VWXGHQW�HPHUJHQF\�FRQWDFW�LQIRUPDWLRQ�VKRXOG�EH�SODFHG�LQ�WKH�WULS�IROGHU�DQG�D�VHFRQG�
�FRS\�VKRXOG�DFFRPSDQ\�WKH�WHDFKHU�RQ�WKH�WULS����%XV�GULYHUV�PD\�QHHG�WR�PDNH�VSRQWDQHRXV��
�LQGHSHQGHQW�GHFLVLRQV��EDVHG�RQ�WKH�QDWXUH�RI�WKH�HPHUJHQF\��DJH�RI�FKLOGUHQ��ORFDWLRQ�RI�EXV�
�DQG�RWKHU�XQLTXH�FLUFXPVWDQFHV��

�%86�'5,9(5��
��� �7XUQ�RII�SRZHU��LJQLWLRQ�DQG�KHDGOLJKWV���8VH�VDIHW\��OLJKWV��DV�DSSURSULDWH��

��� �(YDOXDWH�WKH�QHHG�IRU�HYDFXDWLRQ��

��� �5HPDLQ�ZLWK�WKH�YHKLFOH���1RWLI\�&DOLIRUQLD�+LJKZD\��3DWURO��

�67$))�$&7,216�$7�7+(�6&(1(��
��� �&DOO������LI�ZDUUDQWHG��

��� �1RWLI\�SULQFLSDO��

��� �,PSOHPHQW�EDVLF�ILUVW�DLG�XQWLO�HPHUJHQF\�PHGLFDO��VHUYLFHV�DQG�RU�ODZ�
�HQIRUFHPHQW�DUULYHV�DQG�WDNHV�FKDUJH�RI�WKH�HPHUJHQF\��

��� �0RYH�DOO�XQLQMXUHG�VWXGHQWV�WR�D�VDIH�GLVWDQFH�IURP��WKH�DFFLGHQW��

��� �'RFXPHQW�WKH�QDPHV�RI�DOO�LQMXUHG�VWXGHQWV�DQG�WKHLU��ILUVW�DLG�QHHGV��

�35,1&,3$/�6,7(�$'0,1,675$725�$&7,216��
��� �1RWLI\�ODZ�HQIRUFHPHQW��

��� �1RWLI\�SDUHQWV�JXDUGLDQV�RI�DOO�VWXGHQWV�RQ�WKH��EXV�DV�VRRQ�DV�DFFXUDWH�
�LQIRUPDWLRQ�LV�DYDLODEOH��

��� �'HVLJQDWH�D�VFKRRO�VWDII�UHSUHVHQWDWLYH�WR�SURFHHG��WR�DQ\�PHGLFDO�
�WUHDWPHQW�IDFLOLW\�WR�ZKLFK�DQ�LQMXUHG�VWXGHQW�KDV�EHHQ�WDNHQ�WR�DVVLVW�
�SDUHQWV�DQG�SURYLGH�VXSSRUW�WR�VWXGHQWV��DV�DSSURSULDWH��

��� �1RWLI\�VFKRRO�FRPPXQLW\�DERXW�WKH�LQFLGHQW�DQG�VWDWXV��RI�LQMXUHG�VWXGHQWV�
�DQG�RU�VWDII���3UHSDUH�QHZV�UHOHDVH�IRU�PHGLD��LI�DSSURSULDWH��

�(DUWKTXDNH�GXULQJ�EXV�WULS�

�%86�'5,9(5�$&7,216��
��� �,VVXH�'8&.��&29(5�DQG�+2/'�21�LQVWUXFWLRQ��

��� �6WRS�EXV�DZD\�IURP�SRZHU�OLQHV��EULGJHV��RYHUSDVVHV���EXLOGLQJV��SRVVLEOH�
�ODQGVOLGH�FRQGLWLRQV��RYHUKDQJLQJ�WUHHV�RU�RWKHU�GDQJHURXV�VLWXDWLRQV��

��� �6HW�EUDNH��WXUQ�RII�LJQLWLRQ�DQG�ZDLW�IRU�VKDNLQJ��WR�VWRS��

��� �&KHFN�IRU�LQMXULHV�DQG�SURYLGH�ILUVW�DLG��DV�DSSURSULDWH��
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��� �&RQWDFW�WKH�VFKRRO�DGPLQLVWUDWRU�DQG�EXV�GLVSDWFK�WR�UHSRUW�ORFDWLRQ�DQG�
�FRQGLWLRQ�RI�VWXGHQWV�DQG�WKH�EXV��

��� �'R�QRW�DWWHPSW�WR�FURVV�EULGJHV��RYHUSDVVHV�RU�WXQQHOV��WKDW�PD\�KDYH�
�EHHQ�GDPDJHG��

��� �,I�LQVWUXFWHG�WR�FRQWLQXH�URXWH��

��� �(QURXWH�WR�VFKRRO��FRQWLQXH�WR�SLFN�XS�VWXGHQWV��

��� �/HDYLQJ�VFKRRO��FRQWLQXH�GURSSLQJ�RII�VWXGHQWV���SURYLGHG�WKHUH�LV�D�
�UHVSRQVLEOH�DGXOW�DW�WKH�EXV�VWRS��

��� �,I�LW�LV�LPSRVVLEOH�WR�UHWXUQ�WR�VFKRRO��SURFHHG��WR�QHDUHVW�GHVLJQDWHG�VKHOWHU�
�LQGLFDWHG�RQ�WKH�EXV�URXWH���8SRQ�DUULYLQJ�DW�WKH�VKHOWHU��QRWLI\�WKH�VFKRRO�
�DGPLQLVWUDWRU��

��� �5HPDLQ�ZLWK�VWXGHQWV�XQWLO�IXUWKHU�LQVWUXFWLRQV��DUH�UHFHLYHG�IURP�VLWH�
�DGPLQLVWUDWRU��

��� �$FFRXQW�IRU�DOO�VWXGHQWV�DQG�VWDII�WKURXJKRXW�WKH��HPHUJHQF\�

�)ORRG�GXULQJ�EXV�WULS�

�%86�'5,9(5�$&7,216��
��� �'R�QRW�GULYH�WKURXJK�IORRGHG�VWUHHWV�DQG�RU�URDGV��

��� �7DNH�DQ�DOWHUQDWH�URXWH�RU�ZDLW�IRU�SXEOLF�VDIHW\��SHUVRQQHO�WR�GHWHUPLQH�
�VDIH�URXWH��

��� �,I�WKH�EXV�LV�GLVDEOHG��VWD\�LQ�SODFH�XQWLO�KHOS��DUULYHV�

��� �&RQWDFW�WKH�VFKRRO�DGPLQLVWUDWRU�DQG�EXV�GLVSDWFK��WR�UHSRUW�ORFDWLRQ�DQG�
�FRQGLWLRQ�RI�VWXGHQWV�DQG�WKH�EXV��

��� �'R�QRW�DWWHPSW�WR�FURVV�EULGJHV��RYHUSDVVHV�RU�WXQQHOV��WKDW�PD\�KDYH�
�EHHQ�GDPDJHG��

��� �$FFRXQW�IRU�DOO�VWXGHQWV�DQG�VWDII�WKURXJKRXW�WKH��HPHUJHQF\��
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�&KHPLFDO�DFFLGHQWV�WKH�PDJQLWXGH�RI�D�GLVDVWHU�FRXOG�UHVXOW�IURP�D�WUDQVSRUWDWLRQ�
�DFFLGHQW�RU�DQ�LQGXVWULDO�VSLOO��LQYROYLQJ�ODUJH�TXDQWLWLHV�RI�WR[LF�PDWHULDO��

�3(5621�',6&29(5,1*�63,//��
��� �$OHUW�RWKHUV�LQ�LPPHGLDWH�DUHD�WR�OHDYH�WKH�DUHD��

��� �&ORVH�GRRUV�DQG�UHVWULFW�DFFHVV�WR�DIIHFWHG�DUHD��

��� �1RWLI\�SULQFLSDO�VLWH�DGPLQLVWUDWRU��

��� �'2�127�HDW�RU�GULQN�DQ\WKLQJ�RU�DSSO\�FRVPHWLFV��

�35,1&,3$/�6,7(�$'0,1,675$725�$&7,216��
��� �1RWLI\�)LUH�'HSDUWPHQW�DQG�WKH�'HSDUWPHQW�RI�3XEOLF��+HDOWK���3URYLGH�WKH�

�IROORZLQJ�LQIRUPDWLRQ��
�ƒ� �6FKRRO�QDPH�DQG�DGGUHVV��LQFOXGLQJ�QHDUHVW�FURVV�VWUHHW�V��
�ƒ� �/RFDWLRQ�RI�WKH�VSLOO�DQG�RU�PDWHULDOV�UHOHDVHG�
�ƒ� �&KDUDFWHULVWLFV�RI�VSLOO��FRORU��VPHOO��YLVLEOH�JDVHV��
�ƒ� �1DPH�RI�VXEVWDQFH��LI�NQRZQ�
�ƒ� �,QMXULHV��LI�DQ\�

��� �1RWLI\�0DLQWHQDQFH�%XLOGLQJ�DQG�*URXQGV�0DQDJHU��

��� �'HWHUPLQH�ZKHWKHU�WR�LPSOHPHQW��6+(/7(5�,1�3/$&(���(9$&8$7,21�
�DQG�RU�VWXGHQW�UHOHDVH��

��� �3RVW�D�QRWLFH�RQ�WKH�VFKRRO�RIILFH�GRRU�VWDWLQJ��ORFDWLRQ�RI�DOWHUQDWH�VFKRRO�VLWH��

��� �1RWLI\�/($�6XSHULQWHQGHQW�RI�VFKRRO�VWDWXV�DQG�ORFDWLRQ��RI�DOWHUQDWH�VFKRRO�VLWH��

�67$))�$&7,216��
��� �,I��6+(/7(5�,1�3/$&(���FORVH�DOO�GRRUV�DQG�ZLQGRZV���VKXW�RII�YHQWLODWLRQ��

�DQG�PRQLWRU�WKH�UDGLR��,I�QHFHVVDU\��XVH�WDSH��UDJV��FORWKLQJ�RU�DQ\�RWKHU�
�DYDLODEOH�PDWHULDO�RI�VHDO�DLU�OHDNV��

��� �,I�\RX�EHOLHYH�WKDW�JDV�LV�HQWHULQJ�WKH�EXLOGLQJ���SURWHFW�HYHU\RQH�ZLWK�D�ZHW�
�FORWK�RU�WRZHO�RYHU�WKH�PRXWK�DQG�QRVH���+DYH�HYHU\RQH�EUHDWKH�LQ�VKRUW��
�TXLFN�VKDOORZ�EUHDWKV��

��� �,I��(9$&8$7,21��LV�LPSOHPHQWHG��GLUHFW�DOO�VWXGHQWV��WR�UHSRUW�WR�QHDUHVW�
�GHVLJQDWHG�EXLOGLQJ�RU�DVVHPEO\�DUHD��

��� �8SRQ�DUULYDO�DW�VDIH�VLWH��WDNH�DWWHQGDQFH�WR�EH��VXUH�DOO�VWXGHQWV�KDYH�
�EHHQ�HYDFXDWHG�DQG�DFFRXQWHG�IRU���1RWLI\�SULQFLSDO�VLWH�DGPLQLVWUDWRU�RI�
�DQ\�PLVVLQJ�VWXGHQWV��
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�7KLV�LQFLGHQW�FRXOG�EH�WKH�UHVXOW�RI�VSLOOHG�FOHDQLQJ�FKHPLFDOV�ZLWKLQ�WKH�VFKRRO�EXLOGLQJ��
�LQ�WKH�VFKRRO�ODE��D�PDWHULDO�D�VWXGHQW�EULQJV�WR�VFKRRO��RU�D�EURNHQ�JDV�PDLQ���$Q\�VXFK�
�DFFLGHQWV�FRXOG�HQGDQJHU�WKH�VWXGHQWV�DQG�VWDII���+D]DUGRXV�PDWHULDO�VSLOOV�PD\�RFFXU�
�LQVLGH�D�EXLOGLQJ��VXFK�DV�D�VSLOO�LQ�D�FKHPLVWU\�ODE��

�3(5621�',6&29(5,1*�63,//��
��� �$OHUW�RWKHUV�LQ�LPPHGLDWH�DUHD�WR�OHDYH�WKH�DUHD��

��� �&ORVH�ZLQGRZV�DQG�GRRUV�DQG�UHVWULFW�DFFHVV�WR�DIIHFWHG��DUHD��

��� �1RWLI\�SULQFLSDO�VLWH�DGPLQLVWUDWRU��

��� �'2�127�HDW�RU�GULQN�DQ\WKLQJ�RU�DSSO\�FRVPHWLFV��

�35,1&,3$/�6,7(�$'0,1,675$725�$&7,216��
��� �1RWLI\�)LUH�'HSDUWPHQW�DQG�WKH�'HSDUWPHQW�RI�3XEOLF��+HDOWK���3URYLGH�WKH�

�IROORZLQJ�LQIRUPDWLRQ��
�ƒ� �6FKRRO�QDPH�DQG�DGGUHVV��LQFOXGLQJ�QHDUHVW�FURVV�VWUHHW�V��
�ƒ� �/RFDWLRQ�RI�WKH�VSLOO�DQG�RU�PDWHULDOV�UHOHDVHG��QDPH�RI�VXEVWDQFH��LI�

�NQRZQ�
�ƒ� �&KDUDFWHULVWLFV�RI�VSLOO��FRORU��VPHOO��YLVLEOH�JDVHV��
�ƒ� �,QMXULHV��LI�DQ\�
�ƒ� �<RXU�QDPH�DQG�WHOHSKRQH�QXPEHU�

��� �1RWLI\�0DLQWHQDQFH�%XLOGLQJ�DQG�*URXQGV�0DQDJHU��WR�VKXW�RII�PHFKDQLFDO�
�YHQWLODWLQJ�V\VWHPV��

��� �,I�QHFHVVDU\��SURFHHG�ZLWK�VFKRRO��(9$&8$7,21��XVLQJ��SULPDU\�RU�
�DOWHUQDWH�URXWHV��DYRLGLQJ�H[SRVXUH�WR�WKH�FKHPLFDO�IXPHV��

��� �3RVW�D�QRWLFH�RQ�WKH�VFKRRO�RIILFH�GRRU�VWDWLQJ��ORFDWLRQ�RI�DOWHUQDWH�VFKRRO�VLWH��

��� �1RWLI\�/($�6XSHULQWHQGHQW�RI�VFKRRO�VWDWXV�DQG�ORFDWLRQ��RI�DOWHUQDWH�VLWH��

��� �6HQG�KRPH�ZLWK�VWXGHQWV�IRU�WKHLU�SDUHQWV�JXDUGLDQV��D�EULHI�ZULWWHQ�
�GHVFULSWLRQ�RI�WKH�HPHUJHQF\��KRZ�LW�ZDV�KDQGOHG�DQG��LI�DSSURSULDWH��ZKDW�
�VWHSV�DUH�EHLQJ�WDNHQ�LQ�LWV�DIWHUPDWK��

�67$))�$&7,216��
��� �,I��(9$&8$7,21��LV�LPSOHPHQWHG��GLUHFW�DOO�VWXGHQWV��WR�UHSRUW�WR�QHDUHVW�

�GHVLJQDWHG�EXLOGLQJ�RU�DVVHPEO\�DUHD���7DNH�FODVV�URVWHU�DQG�HPHUJHQF\�
�EDFNSDFN�DQG�VWXGHQW�NLWV���&KHFN�WKDW�DOO�VWXGHQWV�KDYH�OHIW�WKH�EXLOGLQJ��
�6WXGHQWV�DUH�QRW�WR�EH�OHIW�XQDWWHQGHG�DW�DQ\�WLPH�GXULQJ�HYDFXDWLRQ�
�SURFHVV��6WXGHQWV�DUH�WR�UHPDLQ�TXLHW�GXULQJ�HYDFXDWLRQ��

��� �8SRQ�DUULYDO�DW�HYDFXDWLRQ�VLWH��WDNH�DWWHQGDQFH�� �1RWLI\�SULQFLSDO�VLWH�
�DGPLQLVWUDWRU�RI�DQ\�PLVVLQJ�VWXGHQWV��
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��� �8SRQ�DUULYDO�DW�HYDFXDWLRQ�VLWH��WDNH�UROO�DQG�UHSRUW�DWWHQGDQFH�WR�3ULQFLSDO�
�LPPHGLDWHO\��1RWLI\�HPHUJHQF\�UHVSRQVH�SHUVRQQHO�RI�DQ\�PLVVLQJ�
�VWXGHQWV��

��� �'R�QRW�UHWXUQ�WR�WKH�EXLOGLQJ�XQWLO�HPHUJHQF\�UHVSRQVH��SHUVRQQHO�KDYH�
�GHWHUPLQHG�LW�LV�VDIH��

�$'',7,21$/�67(36�)25�7+(�6&+22/��
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�$�FLYLO�GLVWXUEDQFH�LV�DQ�XQDXWKRUL]HG�DVVHPEODJH�RQ�WKH�VFKRRO�JURXQGV�ZLWK�WKH�SRWHQWLDO�
�WR��

�ƒ� �GLVUXSW�VFKRRO�DFWLYLWLHV��
�ƒ� �FDXVH�LQMXU\�WR�VWDII�DQG�VWXGHQWV��DQG�RU�
�ƒ� �GDPDJH�SURSHUW\��

�3UHFDXWLRQDU\�PHDVXUHV�PXVW�EH�WDNHQ�WR�NHHS�VFKRRO�SHUVRQQHO�DQG�VWXGHQWV�IURP�
�XQGXH�H[SRVXUH�WR�GDQJHU���(IIRUWV�VKRXOG�EH�PDGH�WR�UHPDLQ�FDOP��WR�DYRLG�SURYRNLQJ�
�DJJUHVVLRQ��DQG�WR�NHHS�VWXGHQWV�LQ�WKHLU�FODVVURRPV��

�,QVLGH�6FKRRO�

�67$))�$&7,216��
��� �5HSRUW�GLVUXSWLYH�FLUFXPVWDQFHV�WR�SULQFLSDO�VLWH��DGPLQLVWUDWRU��

��� �$YRLG�DUJXLQJ�ZLWK�SDUWLFLSDQW�V���

��� �+DYH�DOO�VWXGHQWV�DQG�HPSOR\HHV�OHDYH�WKH�LPPHGLDWH��DUHD�RI�
�GLVWXUEDQFH��

��� �/RFN�GRRUV���$FFRXQW�IRU�DOO�VWXGHQWV�DQG�UHPDLQ��LQ�FODVVURRP�XQOHVV�
�LQVWUXFWHG�RWKHUZLVH�E\�WKH�SULQFLSDO�RU�ODZ�HQIRUFHPHQW��

��� �6WD\�DZD\�IURP�ZLQGRZV�DQG�H[WHULRU�GRRUV��

�35,1&,3$/�6,7(�$'0,1,675$725�$&7,216��
��� �,I�WKH�VWXGHQWV�DUH�HQJDJLQJ�LQ�FLYLO�GLVREHGLHQFH���NHHS�WKH�VWXGHQWV�

�FRQILQHG�WR�RQH�URRP�LQ�WKH�VFKRRO�EXLOGLQJ��

��� �6HW�XS�D�FRPPXQLFDWLRQ�H[FKDQJH�ZLWK�WKH�VWXGHQWV���VWDII�DQG�SULQFLSDO��
�7U\�WR�UHVWRUH�RUGHU��

��� �,I�XQDEOH�WR�FDOP�VWXGHQWV�DQG�YLROHQW�RU�XQFRQWUROOHG��EHKDYLRU�LV�SUREDEO\��
�QRWLI\�SROLFH�RI�VLWXDWLRQ�DQG�UHTXHVW�DVVLVWDQFH��

��� �6HQG�KRPH�ZLWK�VWXGHQWV�IRU�WKHLU�SDUHQWV�JXDUGLDQV��D�EULHI�ZULWWHQ�
�GHVFULSWLRQ�RI�WKH�HPHUJHQF\��KRZ�LW�ZDV�KDQGOHG�DQG��LI�DSSURSULDWH��ZKDW�
�VWHSV�DUH�EHLQJ�WDNHQ�LQ�LWV�DIWHUPDWK��

�2XWVLGH�RI�6FKRRO�

�35,1&,3$/�6,7(�$'0,1,675$725�$&7,216��
��� �&DOO������

��� �0RYH�DQ\�VWXGHQWV�ZKR�DUH�RXWVLGH�LQWR�WKH�VFKRRO��EXLOGLQJ��,I�XQDEOH�WR�
�GR�VR��KDYH�VWXGHQWV�OLH�GRZQ�DQG�FRYHU�WKHLU�KHDGV��

����



��� �2QFH�VWXGHQWV�DUH�LQ�WKH�VFKRRO�EXLOGLQJ��ORFN�DQG�VHFXUH�DOO�H[WHULRU�
�GRRUV��LQFOXGLQJ�UHVWURRPV���+DYH�FXVWRGLDQV�UHPRYH�WUDVK�FRQWDLQHUV�DQG�
�RWKHU�EXUQDEOH�LWHPV�IURP�SXEOLF�DFFHVV��

��� �&DQFHO�DOO�RXWVLGH�DFWLYLWLHV��

��� �0DLQWDLQ�DQ�DFFXUDWH�UHFRUG�RI�HYHQWV��FRQYHUVDWLRQV��DQG�
�DFWLRQV��

��� �$VVLJQ�VWDII�PHPEHUV�WR�DVVLVW�QXUVH�DV�QHFHVVDU\��

�67$))�$&7,216��
��� �&ORVH�DQG�ORFN�FODVVURRP�GRRUV���&ORVH�DOO�FXUWDLQV��DQG�EOLQGV���.HHS�

�VWXGHQWV�DZD\�IURP�ZLQGRZV�DQG�WDNH�SUHFDXWLRQV�WR�SURWHFW�WKHP�IURP�
�IO\LQJ�JODVV�LQ�WKH�HYHQW�ZLQGRZV�DUH�EURNHQ��

��� �,QVWUXFW�VWXGHQWV�WR��'8&.�$1'�&29(5����OLH�RQ�WKH��IORRU�DQG�NHHS�
�VWXGHQWV�FDOP��

��� �&DUH�IRU�WKH�LQMXUHG��LI�DQ\��

��� �5HPDLQ�ZLWK�VWXGHQWV�ZLWKLQ�ORFNHG�FODVVURRPV�XQWLO��DOO�FOHDU�LV�JLYHQ��
�UHJDUGOHVV�RI�EHOOV�DQG�WKH�VFKRRO�VFKHGXOH��

�$'',7,21$/�67(36�)25�7+(�6&+22/��
�Ɣ�
�Ɣ�
�Ɣ�
�Ɣ�

����
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�$�VWXGHQW¶V�GHDWK�PD\�EH�WKH�UHVXOW�RI�D�VXLFLGH��KRPLFLGH��FDU�DFFLGHQW��LOOQHVV�RU�RWKHU�
�FDXVHV����,W�PD\�KDYH�D�SURIRXQG�HIIHFW�RQ�WKH�VFKRRO�DQG�PD\�EH�RQH�RI�WKH�PRVW�GLIILFXOW�
�VLWXDWLRQV�DQ�DGPLQLVWUDWRU�ZLOO�IDFH��$�FRPPXQLFDWLRQV�VWUDWHJ\�GHYHORSHG�LQ�DGYDQFH�RI�
�VXFK�WUDJHG\�ZLOO�KHOS�WKH�DGPLQLVWUDWRU�NQRZ�ZKDW�WR�VD\�WR�WKH�VWXGHQW¶V�IDPLO\�DQG�WKH�
�VFKRRO�FRPPXQLW\��

�35,1&,3$/�6,7(�$'0,1,675$725�$&7,216��
��� �9HULI\�WKH�GHDWK�DQG�REWDLQ�DV�PXFK�LQIRUPDWLRQ��DERXW�LW�DV�SRVVLEOH��

��� �&RQWDFW�WKH�VWXGHQW¶V�IDPLO\�RU�YLVLW�WKH�KRPH�WR��RIIHU�FRQGROHQFH�DQG�VXSSRUW��
�2EWDLQ�LQIRUPDWLRQ�DERXW�WKH�IXQHUDO�PHPRULDO�VHUYLFH���5HVSHFW�WKHLU�ZLVKHV��

��� �3URWHFW�WKH�SULYDF\�RI�WKH�IDPLO\��WKH�VFKRRO�QHLWKHU��JLYHV�QRU�FRQILUPV�
�LQIRUPDWLRQ�WR�WKH�PHGLD�RU�RWKHUV�ZLWKRXW�FRQVHQW��

��� �,I�WKH�GHDWK�RFFXUUHG�LQ�WKH�HYHQLQJ�RU�ZHHNHQG���LPSOHPHQW�WKH�VWDII�
�SKRQH�WUHH�VR�WKDW�WHDFKHUV�DQG�VWDII�PHPEHUV�DUH�LQIRUPHG�DERXW�WKH�
�RFFXUUHQFH���1RWLI\�WHDFKHUV�SULRU�WR�QRWLILFDWLRQ�RI�VWXGHQWV��

��� �0HHW�ZLWK�IURQW�OLQH�VWDII�FULVLV�WHDP�DV�VRRQ�DV��SRVVLEOH�VR�WKDW�HYHU\RQH�
�XQGHUVWDQGV�WKH�UHVSRQVH�SODQ��

��� �'HWHUPLQH�ZKHWKHU�DGGLWLRQDO�UHVRXUFHV�DUH�QHHGHG��DQG�PDNH�DSSURSULDWH�
�UHTXHVWV��

��� �6FKHGXOH�D�VWDII�PHHWLQJ�DV�VRRQ�DV�SRVVLEOH�WR��VKDUH�WKH�GHWDLOV�WKDW�DUH�
�NQRZQ��UHYLHZ�SURFHGXUHV�IRU�WKH�GD\�DQG�GLVFXVV�WKH�QRWLILFDWLRQ�RI�
�VWXGHQWV��DYDLODELOLW\�RI�VXSSRUW�VHUYLFHV�DQG�WKH�UHIHUUDO�SURFHVV�IRU�
�VWXGHQWV�DQG�VWDII�ZKR�ZDQW�RU�QHHG�FRXQVHOLQJ�VXSSRUW�DQG�DVVLVWDQFH��

��� �'HYHORS�D�SODQ�IRU�QRWLI\LQJ�RWKHU�VWXGHQWV�DQG��VKDULQJ�LQIRUPDWLRQ�DERXW�
�DYDLODELOLW\�RI�VXSSRUW�VHUYLFHV���'R�QRW�XVH�WKH�SXEOLF�DGGUHVV�V\VWHP��

��� �*R�WR�HDFK�RI�WKH�VWXGHQW¶V�FODVVHV�DQG�QRWLI\�KLV�KHU��FODVVPDWHV�LQ�
�SHUVRQ��

��� �3UHSDUH�D�SDUHQW�JXDUGLDQ�LQIRUPDWLRQ�OHWWHU�DQG��GLVWULEXWH�LW�WR�VWXGHQWV�DW�
�WKH�HQG�RI�WKH�GD\��

��� �&RQWDFW�SDUHQWV�RI�WKRVH�VWXGHQWV�ZKR�DUH�DIIHFWHG��E\�WKH�FULVLV�WR�
�GHWHUPLQH�DSSURSULDWH�VXSSRUW�QHHGHG�DIWHU�OHDYLQJ�VFKRRO���2IIHU�
�DVVLVWDQFH�WR�SDUHQWV�RI�LPSDFWHG�VWXGHQWV���,I�QHFHVVDU\��GHVLJQDWH�DUHDV�
�IRU�FULVLV�WHDP�FRPPXQLW\�UHVRXUFH�SHUVRQV�WR�PHHW�ZLWK�DIIHFWHG�
�VWXGHQWV��

��� �0DNH�DUUDQJHPHQWV�ZLWK�WKH�IDPLO\�WR�UHPRYH�WKH��VWXGHQW¶V�SHUVRQDO�
�EHORQJLQJV�IURP�WKH�VFKRRO��

��� �0HHW�ZLWK�\RXU�VWDII�FULVLV�WHDP�WR�HYDOXDWH�WKH��UHVSRQVH�DQG�GHWHUPLQH�
�ZKDW�DGGLWLRQDO�UHVRXUFHV�PLJKW�EH�QHHGHG��7KDQN�DOO�WKRVH�ZKR�DVVLVWHG��

����



�67$))�$&7,216��
��� �$OORZ�VWXGHQWV�ZKR�ZLVK�WR�PHHW�LQ�FRXQVHOLQJ�RIILFH��RU�RWKHU�DSSURSULDWH�

�SODFH�WR�GR�VR���(QFRXUDJH�VWXGHQWV�WR�UHSRUW�DQ\�RWKHU�VWXGHQWV�ZKR�
�PLJKW�QHHG�DVVLVWDQFH���$UUDQJH�ZLWK�IDFLOLWDWRU�FRXQVHORU�WR�LQGLYLGXDOO\�
�HVFRUW�HDFK�VWXGHQW�WR�WKH�FRXQVHOLQJ�VXSSRUW�VLWH��

����
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�$�UHSRUWHG�GHDWK�RU�VHULRXV�LOOQHVV�DPRQJ�WKH�VFKRRO�FRPPXQLW\�PD\�KDYH�D�SURIRXQG�
�DIIHFW�RQ�VWXGHQWV�DQG�VWDII�DOLNH��

�35,1&,3$/�6,7(�$'0,1,675$725�$&7,216��
��� �9HULI\�WKH�GHDWK�DQG�REWDLQ�DV�PXFK�LQIRUPDWLRQ��DERXW�LW�DV�SRVVLEOH��

�&RQWDFW�WKH�&RURQHU¶V�2IILFH��

��� �3URWHFW�WKH�SULYDF\�RI�WKH�IDPLO\��WKH�VFKRRO�QHLWKHU��JLYHV�QRU�FRQILUPV�
�LQIRUPDWLRQ�WR�WKH�PHGLD�RU�RWKHUV�ZLWKRXW�FRQVHQW��

��� �,I�WKH�GHDWK�RFFXUUHG�LQ�WKH�HYHQLQJ�RU�ZHHNHQG���LPSOHPHQW�WKH�VWDII�
�SKRQH�WUHH�VR�WKDW�WHDFKHUV�DQG�VWDII�PHPEHUV�DUH�LQIRUPHG�DERXW�WKH�
�RFFXUUHQFH���1RWLI\�WHDFKHUV�SULRU�WR�QRWLILFDWLRQ�RI�VWXGHQWV��

��� �&RQWDFW�WKH�GHFHGHQW¶V�IDPLO\�WR�RIIHU�FRQGROHQFH��DQG�VXSSRUW���2EWDLQ�
�LQIRUPDWLRQ�DERXW�WKH�IXQHUDO�PHPRULDO�VHUYLFH���5HVSHFW�WKH�ZLVKHV�RI�WKH�
�IDPLO\��

��� �0HHW�ZLWK�IURQW�OLQH�VWDII�FULVLV�WHDP�DV�VRRQ�DV��SRVVLEOH�VR�WKDW�HYHU\RQH�
�XQGHUVWDQGV�WKH�UHVSRQVH�SODQ��

��� �'HWHUPLQH�ZKHWKHU�DGGLWLRQDO�UHVRXUFHV�DUH�QHHGHG��DQG�PDNH�
�DSSURSULDWH�UHTXHVWV��

��� �'HYHORS�D�SODQ�IRU�QRWLI\LQJ�VWXGHQWV�DQG�VKDULQJ��LQIRUPDWLRQ�DERXW�
�DYDLODELOLW\�RI�VXSSRUW�VHUYLFHV���'R�QRW�XVH�WKH�SXEOLF�DGGUHVV�V\VWHP��

��� �6FKHGXOH�D�VWDII�PHHWLQJ�DV�VRRQ�DV�SRVVLEOH�WR��VKDUH�WKH�GHWDLOV�WKDW�DUH�
�NQRZQ��UHYLHZ�SURFHGXUHV�IRU�WKH�GD\�DQG�GLVFXVV�WKH�QRWLILFDWLRQ�RI�
�VWXGHQWV��DYDLODELOLW\�RI�VXSSRUW�VHUYLFHV�DQG�WKH�UHIHUUDO�SURFHVV�IRU�VWDII�
�ZKR�ZDQW�RU�QHHG�VXSSRUW�DQG�DVVLVWDQFH��

��� �)DFLOLWDWH�FODVVURRP�DQG�VPDOO�JURXS�GLVFXVVLRQV��IRU�VWXGHQWV��

��� �3UHSDUH�D�SDUHQW�JXDUGLDQ�LQIRUPDWLRQ�OHWWHU�DQG��GLVWULEXWH�LW�WR�VWXGHQWV�DW�
�WKH�HQG�RI�WKH�GD\��

��� �'HWHUPLQH�ZKR�IURP�WKH�GHFHGHQW¶V�IDPLO\�ZLOO�VHFXUH��WKH�SHUVRQDO�
�EHORQJV���0DNH�DUUDQJHPHQWV�WR�UHPRYH�WKH�SHUVRQDO�EHORQJLQJV�IURP�WKH�
�VFKRRO�DIWHU�VFKRRO�KRXUV���'R�QRW�FOHDQ�RXW�SHUVRQDO�EHORQJLQJV�LQ�WKH�
�SUHVHQFH�RI�VWXGHQWV�RU�VWDII��

��� �0HHW�ZLWK�\RXU�VWDII�FULVLV�WHDP�WR�GHEULHI�DW�WKH��HQG�RI�WKH�GD\�DQG�
�GHWHUPLQH�ZKDW�DGGLWLRQDO�UHVRXUFHV�PLJKW�EH�QHHGHG��

��� �7KDQN�DOO�WKRVH�ZKR�DVVLVWHG��

��� �&RQWLQXH�WR�PRQLWRU�VWDII�DQG�VWXGHQWV�IRU�DGGLWLRQDO��VXSSRUWLYH�QHHGV��

�$'',7,21$/�67(36�)25�7+(�6&+22/��
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�$�GLUW\�ERPE�LV�D�PL[�RI�H[SORVLYHV��VXFK�DV�G\QDPLWH�ZLWK�UDGLRDFWLYH�SRZHU�RU�SHOOHWV��VHW�
�RII�WR�VFDWWHU�GXVW�DQG�VPRNH�LQ�RUGHU�WR�SURGXFH�UDGLRDFWLYH�FRQWDPLQDWLRQ���7KH�PDLQ�
�GDQJHU�IURP�D�GLUW\�ERPE�LV�IURP�WKH�H[SORVLRQ��ZKLFK�FDQ�FDXVH�VHULRXV�LQMXULHV�DQG�
�SURSHUW\�GDPDJH����:KLOH�WKH�UDGLRDFWLYH�PDWHULDOV�XVHG�LQ�D�GLUW\�ERPE�DUH�SUREDEO\�
�LQVXIILFLHQW�WR�FUHDWH�LPPHGLDWH�VHULRXV�LOOQHVV��WKH\�FDQ�EH�GDQJHURXV�WR�KHDOWK�LI�LQKDOHG��
�/RZ�OHYHOV�RI�UDGLDWLRQ�H[SRVXUH�GR�QRW�FDXVH�QRWLFHDEOH�V\PSWRPV���+LJKHU�OHYHOV�RI�
�UDGLDWLRQ�H[SRVXUH�PD\�SURGXFH�QDXVHD��YRPLWLQJ��GLDUUKHD�DQG�VZHOOLQJ�DQG�UHGQHVV�RI�
�WKH�VNLQ��

�2XWVLGH��FORVH�WR�WKH�LQFLGHQW����

�35,1&,3$/�6,7(�$'0,1,675$725�$&7,216��
��� �'2�127�0,;�3238/$7,216���)RU�WKRVH�RXWVLGH�DW�WKH��WLPH�RI�WKH�

�H[SORVLRQ��LQLWLDWH��5(9(56(�(9$&8$7,21��WR�D�VHSDUDWH��EXLOGLQJ�RU�
�ORFDWLRQ���,VRODWH�WKHP�IURP�WKRVH�DOUHDG\�LQVLGH���'R�QRW�ULVN�
�FRQWDPLQDWLRQ�RI�WKRVH�LQVLGH�DW�WKH�WLPH�RI�WKH�H[SORVLRQ��

��� �&DOO������3URYLGH�ORFDWLRQ�DQG�QDWXUH�RI�WKH�HPHUJHQF\��DQG�VFKRRO�DFWLRQV�
�WDNHQ��

��� �6HW�XS�D�GHFRQWDPLQDWLRQ�VWDWLRQ�ZKHUH�VWXGHQWV��DQG�VWDII�PD\�VKRZHU�RU�
�ZDVK�ZLWK�VRDS�DQG�ZDWHU��

��� �3UHSDUH�D�OLVW�RI�WKRVH�ZKR�DUH�LQ�WKH�DIIHFWHG��DUHD�WR�SURYLGH�WR�
�HPHUJHQF\�UHVSRQVH�SHUVRQQHO��

��� �7XUQ�RQ�D�EDWWHU\�SRZHUHG�FRPPHUFLDO�UDGLR�DQG�OLVWHQ��IRU�LQVWUXFWLRQV��

��� �1RWLI\�WKH�/($�6XSHULQWHQGHQW�RI�WKH�VLWXDWLRQ��

��� �$UUDQJH�IRU�PHGLFDO�DWWHQWLRQ�IRU�WKRVH�LQMXUHG��E\�WKH�H[SORVLRQ��

��� �$UUDQJH�IRU�SV\FKRORJLFDO�FRXQVHOLQJ�IRU�VWXGHQWV��DQG�VWDII��

�67$))�$&7,216��
��� �&RYHU�QRVH�DQG�PRXWK�ZLWK�D�FORWK�WR�UHGXFH�WKH��ULVN�RI�EUHDWKLQJ�LQ�

�UDGLRDFWLYH�GXVW�RU�VPRNH��

��� �0RYH�VWXGHQWV�TXLFNO\�WR�WKH�FORVHVW�VXLWDEOH�VKHOWHU��WR�VKLHOG�WKHP�IURP�
�UDGLDWLRQ���.HHS�WKHP�LVRODWHG�IURP�LQGLYLGXDOV�LQVLGH�DW�WKH�WLPH�RI�WKH�
�H[SORVLRQ���'R�QRW�ULVN�FRQWDPLQDWLRQ�RI�WKRVH�ZKR�ZHUH�QRW�RXWVLGH��

��� �$YRLG�WRXFKLQJ�DQ\�REMHFWV�WKURZQ�RII�E\�WKH�H[SORVLRQ²WKH\��PLJKW�EH�
�UDGLRDFWLYH��

��� �)ROORZ�VWDQGDUG�VWXGHQW�DVVHPEO\��DFFRXQWLQJ�DQG��UHSRUWLQJ�SURFHGXUHV��

��� �,PPHGLDWHO\�UHPRYH�RXWHU�OD\HU�RI�FORWKLQJ�DQG�PRXWK��FRYHU�DQG�VHDO�LQ�D�
�SODVWLF�EDJ��LI�DYDLODEOH���5HPRYLQJ�RXWHU�FORWKHV�PD\�JHW�ULG�RI�XS�WR�����

����



�RI�UDGLRDFWLYH�GXVW���3XW�SODVWLF�EDJ�DZD\�IURP�WKH�SRSXODWLRQ�ZKHUH�
�RWKHUV�ZLOO�QRW�WRXFK�LW�XQWLO�DXWKRULWLHV�SURYLGH�IXUWKHU�LQVWUXFWLRQV��

��� �6XSHUYLVH�GHFRQWDPLQDWLRQ�VWDWLRQ�ZKHUH�VWXGHQWV��DQG�VWDII�PD\�VKRZHU�
�RU�ZDVK�ZLWK�VRDS�DQG�ZDWHU���'R�QRW�FRPH�LQWR�FRQWDFW�ZLWK�ZDWHU�UXQRII��

��� �'R�QRW�UHWXUQ�RXWVLGH�DIWHU�GHFRQWDPLQDWLRQ��5HPDLQ��LQ�VDIH�DUHD��LVRODWHG�
�IURP�WKRVH�ZKR�DUH�XQDIIHFWHG��XQWLO�HPHUJHQF\�UHVSRQVH�SHUVRQQHO�DUULYH�

�,QVLGH��FORVH�WR�WKH�LQFLGHQW�

�35,1&,3$/�6,7(�$'0,1,675$725�$&7,216��
��� �'2�127�0,;�3238/$7,216���)RU�WKRVH�LQVLGH�DW�WKH��WLPH�RI�WKH�

�H[SORVLRQ��LQLWLDWH��6+(/7(5�,1�3/$&(��SURFHGXUHV�� �7XUQ�RII�+9$&�
�V\VWHP��

��� �0RYH�WR�FHQWUDO�ORFDWLRQ�ZKHUH�ZLQGRZV�DQG�GRRUV��FDQ�EH�VHDOHG�ZLWK�
�GXFW�WDSH��

��� �&DOO�������3URYLGH�ORFDWLRQ�DQG�QDWXUH�RI�WKH�HPHUJHQF\��DQG�VFKRRO�
�DFWLRQV�WDNHQ��

��� �7XUQ�RQ�D�EDWWHU\�SRZHUHG�FRPPHUFLDO�UDGLR�DQG�OLVWHQ��IRU�LQVWUXFWLRQV��

��� �1RWLI\�WKH�/($�6XSHULQWHQGHQW�RI�WKH�VLWXDWLRQ��

��� �5HPDLQ�LQVLGH�WKH�EXLOGLQJ�XQWLO�WKH�'HSDUWPHQW��RI�+HDOWK�RU�)LUH�
�'HSDUWPHQW�GHWHUPLQHV�LW�LV�VDIH�WR�OHDYH��

��� �$UUDQJH�IRU�SV\FKRORJLFDO�FRXQVHOLQJ�IRU�VWXGHQWV��DQG�VWDII��

�67$))�$&7,216��
��� �.HHS�VWXGHQWV�FDOP���,QVWUXFW�VWXGHQWV�WR��'8&.�DQG��&29(5����
��� �7XUQ�RII�IDQV�DQG�DLU�FRQGLWLRQLQJ�V\VWHPV���6HDO��ZLQGRZV�DQG�DLU�YHQWV�

�ZLWK�GXFW�WDSH���&ORVH�DOO�FXUWDLQV�DQG�EOLQGV��

��� �'R�QRW�FRQVXPH�ZDWHU�RU�XQSDFNDJHG�IRRG�WKDW�ZDV��RXW�LQ�WKH�RSHQ��
�:DVK�WKH�RXWVLGH�RI�DQ\�FRQWDLQHU�EHIRUH�RSHQLQJ�LW��

�$'',7,21$/�67(36�)25�7+(�6&+22/��
�Ɣ�
�Ɣ�
�Ɣ�
�Ɣ�

����
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�(DUWKTXDNHV�VWULNH�ZLWKRXW�ZDUQLQJ���)LUH�DODUPV�RU�VSULQNOHU�V\VWHPV�PD\�EH�DFWLYDWHG�
�E\�WKH�VKDNLQJ���7KH�HIIHFW�RI�DQ�HDUWKTXDNH�IURP�RQH�EXLOGLQJ�WR�DQRWKHU�ZLOO�YDU\��
�(OHYDWRUV�DQG�VWDLUZD\V�ZLOO�QHHG�WR�EH�LQVSHFWHG�IRU�GDPDJH�EHIRUH�WKH\�FDQ�EH�XVHG��
�7KH�PDMRU�VKRFN�LV�XVXDOO\�IROORZHG�E\�QXPHURXV�DIWHUVKRFNV��ZKLFK�PD\�ODVW�IRU�
�ZHHNV��

�7KH�PDMRU�WKUHDW�RI�LQMXU\�GXULQJ�DQ�HDUWKTXDNH�LV�IURP�IDOOLQJ�REMHFWV��JODVV�VKDUGV�DQG�
�GHEULV��0DQ\�LQMXULHV�DUH�VXVWDLQHG�ZKLOH�HQWHULQJ�RU�OHDYLQJ�EXLOGLQJV��7KHUHIRUH��LW�LV�
�LPSRUWDQW�WR�TXLFNO\�PRYH�DZD\�IURP�ZLQGRZV��IUHH�VWDQGLQJ�SDUWLWLRQV�DQG�VKHOYHV�DQG�
�WDNH�WKH�EHVW�DYDLODEOH�FRYHU�XQGHU�D�VWXUG\�GHVN�RU�WDEOH��LQ�D�GRRUZD\�RU�DJDLQVW�DQ�
�LQVLGH�ZDOO����$OO�RWKHU�DFWLRQV�PXVW�ZDLW�XQWLO�WKH�VKDNLQJ�VWRSV���,I�SHUVRQV�DUH�SURWHFWHG�
�IURP�IDOOLQJ�REMHFWV��WKH�UROOLQJ�PRWLRQ�RI�WKH�HDUWK�PD\�EH�IULJKWHQLQJ�EXW�QRW�QHFHVVDULO\�
�GDQJHURXV��

�,QVLGH�%XLOGLQJ�

�35,1&,3$/�6,7(�$'0,1,675$725�$&7,216��
�Ɣ� �'LUHFW�LQVSHFWLRQ�DQG�DVVHVVPHQW�RI�VFKRRO�EXLOGLQJV���5HSRUW�EXLOGLQJ�

�GDPDJH�DQG�VXVSHFWHG�EUHDNV�LQ�XWLOLW\�OLQHV�RU�SLSHV�WR�ILUH�GHSDUWPHQW�
�UHVSRQGHUV��

�Ɣ� �6HQG�VHDUFK�DQG�UHVFXH�WHDP�WR�ORRN�IRU�WUDSSHG�VWXGHQWV�DQG�VWDII��
�Ɣ� �3RVW�JXDUGV�D�VDIH�GLVWDQFH�DZD\�IURP�EXLOGLQJ�HQWUDQFHV�WR�DVVXUH�QR�RQH�

�UH�HQWHUV��

�Ɣ� �1RWLI\�/($�2IILFH�RI�VFKRRO�DQG�SHUVRQQHO�VWDWXV���'HWHUPLQH�ZKR�ZLOO�LQIRUP�
�SXEOLF�LQIRUPDWLRQ�PHGLD�DV�DSSURSULDWH��

�Ɣ� �'R�127�UH�HQWHU�EXLOGLQJ�XQWLO�LW�LV�GHWHUPLQHG�WR�EH�VDIH�E\�DSSURSULDWH�
�IDFLOLWLHV�LQVSHFWRU��

�Ɣ� �'HWHUPLQH�ZKHWKHU�WR�FORVH�VFKRRO���,I�VFKRRO�PXVW�EH�FORVHG��QRWLI\�VWDII�
�PHPEHUV��VWXGHQWV�DQG�SDUHQWV��

�67$))�$&7,216��
�Ɣ� �*LYH��'523��&29(5�DQG�+2/'�21��FRPPDQG���,QVWUXFW�VWXGHQWV��WR�PRYH�

�DZD\�IURP�ZLQGRZV��ERRNVKHOYHV�DQG�KHDY\�VXVSHQGHG�OLJKW�IL[WXUHV���*HW�
�XQGHU�WDEOH�RU�RWKHU�VWXUG\�IXUQLWXUH�ZLWK�EDFN�WR�ZLQGRZV��

�Ɣ� �&KHFN�IRU�LQMXULHV��DQG�UHQGHU�)LUVW�$LG��
�Ɣ� �$IWHU�VKDNLQJ�VWRSV���(9$&8$7(��EXLOGLQJ���$YRLG�HYDFXDWLRQ��URXWHV�ZLWK�

�KHDY\�DUFKLWHFWXUDO�RUQDPHQWV�RYHU�WKH�HQWUDQFHV���'R�QRW�UHWXUQ�WR�WKH�
�EXLOGLQJ���%ULQJ�DWWHQGDQFH�URVWHU�DQG�HPHUJHQF\�EDFNSDFN��

�Ɣ� �&KHFN�DWWHQGDQFH�DW�WKH�DVVHPEO\�DUHD���5HSRUW�DQ\�PLVVLQJ�VWXGHQWV�WR�
�SULQFLSDO�VLWH�DGPLQLVWUDWRU��

�Ɣ� �:DUQ�VWXGHQWV�WR�DYRLG�WRXFKLQJ�HOHFWULFDO�ZLUHV�DQG�NHHS�D�VDIH�GLVWDQFH�
�IURP�DQ\�GRZQHG�SRZHU�OLQHV��

�Ɣ� �6WD\�DOHUW�IRU�DIWHUVKRFNV�
����



�Ɣ� �'R�127�UH�HQWHU�EXLOGLQJ�XQWLO�LW�LV�GHWHUPLQHG�WR�EH�VDIH��

�2XWVLGH�%XLOGLQJ�
�67$))�$&7,216��

�Ɣ� �0RYH�VWXGHQWV�DZD\�IURP�EXLOGLQJV��WUHHV��RYHUKHDG�ZLUHV��DQG�SROHV��*HW�
�XQGHU�WDEOH�RU�RWKHU�VWXUG\�IXUQLWXUH�ZLWK�EDFN�WR�ZLQGRZV��

�Ɣ� �,I�QRW�QHDU�DQ\�IXUQLWXUH��GURS�WR�NQHHV��FODVS�ERWK�KDQGV�EHKLQG�QHFN��EXU\�
�IDFH�LQ�DUPV��PDNH�ERG\�DV�VPDOO�DV�SRVVLEOH��FORVH�H\HV��DQG�FRYHU�HDUV�
�ZLWK�IRUHDUPV��,I�QRWHERRNV�RU�MDFNHWV�DUH�KDQG\��KROG�RYHU�KHDG�IRU�DGGHG�
�SURWHFWLRQ���0DLQWDLQ�SRVLWLRQ�XQWLO�VKDNLQJ�VWRSV��

�Ɣ� �$IWHU�VKDNLQJ�VWRSV��FKHFN�IRU�LQMXULHV��DQG�UHQGHU�ILUVW�DLG��
�Ɣ� �&KHFN�DWWHQGDQFH���5HSRUW�DQ\�PLVVLQJ�VWXGHQWV�WR�SULQFLSDO�VLWH�

�DGPLQLVWUDWRU��
�Ɣ� �6WD\�DOHUW�IRU�DIWHUVKRFNV��
�Ɣ� �.HHS�D�VDIH�GLVWDQFH�IURP�DQ\�GRZQHG�SRZHU�OLQHV�
�Ɣ� �'R�127�UH�HQWHU�EXLOGLQJ�XQWLO�LW�LV�GHWHUPLQHG�WR�EH�VDIH��
�Ɣ� �)ROORZ�LQVWUXFWLRQV�RI�SULQFLSDO�VLWH�DGPLQLVWUDWRU��

�Ɣ�
�'XULQJ�QRQ�VFKRRO�KRXUV�

�35,1&,3$/�6,7(�$'0,1,675$725�$&7,216��
�Ɣ� �,QVSHFW�VFKRRO�EXLOGLQJV�ZLWK�0DLQWHQDQFH�%XLOGLQJ�DQG�*URXQGV�0DQDJHU�

�WR�DVVHVV�GDPDJH�DQG�GHWHUPLQH�FRUUHFWLYH�DFWLRQV��
�Ɣ� �&RQIHU�ZLWK�/($�6XSHULQWHQGHQW�LI�GDPDJH�LV�DSSDUHQW�WR�GHWHUPLQH�WKH�

�DGYLVDELOLW\�RI�FORVLQJ�WKH�VFKRRO��
�Ɣ� �1RWLI\�ILUH�GHSDUWPHQW�DQG�XWLOLW\�FRPSDQ\�RI�VXVSHFWHG�EUHDNV�LQ�XWLOLW\�

�OLQHV�RU�SLSHV��
�Ɣ� �,I�VFKRRO�PXVW�EH�FORVHG��QRWLI\�VWDII�PHPEHUV��VWXGHQWV�DQG�SDUHQWV��

�$UUDQJH�IRU�DOWHUQDWLYH�OHDUQLQJ�DUUDQJHPHQW�VXFK�DV�SRUWDEOH�FODVVURRPV�
�LI�GDPDJH�LV�VLJQLILFDQW�DQG�VFKRRO�FORVLQJ�ZLOO�EH�RI�VRPH�GXUDWLRQ��

�Ɣ� �1RWLI\�/($�2IILFH��ZKR�ZLOO�LQIRUP�SXEOLF�LQIRUPDWLRQ�PHGLD�DV�DSSURSULDWH��

�$'',7,21$/�67(36�)25�7+(�6&+22/��
�Ɣ�
�Ɣ�
�Ɣ�

����
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�(PHUJHQF\�UHVSRQVH�ZLOO�GHSHQG�RQ�WKH�W\SH�RI�H[SORVLRQ��VPRNH�ERPE��FKHPLFDO�ODE�
�LQFLGHQW��HWF����DQG�SUR[LPLW\�WR�WKH�VFKRRO��$OO�VWXGHQWV�VKRXOG�EH�NHSW�DZD\�IURP�WKH�
�H[SORVLRQ�DQG�XQGHU�VXSHUYLVLRQ��

�35,1&,3$/�6,7(�$'0,1,675$725��
�Ɣ� �'HWHUPLQH�ZKHWKHU�VLWH�HYDFXDWLRQ�VKRXOG�EH�LPSOHPHQWHG����,I�VR��VRXQG�

�ILUH�DODUP���7KLV�ZLOO�DXWRPDWLFDOO\�LPSOHPHQW�DFWLRQ�WR��(9$&8$7(��WKH�
�EXLOGLQJ�� �(9$&8$7,21��PD\�EH�ZDUUDQWHG�LQ�VRPH�EXLOGLQJV��EXW�RWKHUV�
�PD\�EH�XVHG�IRU��6+(/7(5�,1�3/$&(����

�Ɣ� �1RWLI\�)LUH�'HSDUWPHQW��FDOO��������3URYLGH�VFKRRO�QDPH��DGGUHVV��H[DFW�
�ORFDWLRQ�ZLWKLQ�WKH�EXLOGLQJ��\RXU�QDPH�DQG�SKRQH�QXPEHU�DQG�QDWXUH�RI�WKH�
�HPHUJHQF\��

�Ɣ� �6HFXUH�DUHD�WR�SUHYHQW�XQDXWKRUL]HG�DFFHVV�XQWLO�WKH�)LUH�'HSDUWPHQW�DUULYHV��

�Ɣ� �$GYLVH�WKH�/($�6XSHULQWHQGHQW�RI�VFKRRO�VWDWXV��

��� �1RWLI\�HPHUJHQF\�UHVSRQVH�SHUVRQQHO�RI�DQ\�PLVVLQJ��VWXGHQWV��

�Ɣ� �1RWLI\�XWLOLW\�FRPSDQ\�RI�EUHDNV�RU�VXVSHFWHG�EUHDNV�LQ�XWLOLW\�OLQHV�RU�SLSHV��
�3URYLGH�VFKRRO�QDPH��DGGUHVV��ORFDWLRQ�ZLWKLQ�EXLOGLQJ��\RXU�QDPH�DQG�
�SKRQH��

�Ɣ� �'LUHFW�D�V\VWHPDWLF��UDSLG�DQG�WKRURXJK�DSSURDFK�WR�VHDUFK�WKH�EXLOGLQJ�
�DQG�VXUURXQGLQJ�DUHDV���&KHFN�FODVVURRPV�DQG�ZRUN�DUHDV��SXEOLF�DUHDV�
��IR\HUV��RIILFHV��EDWKURRPV�DQG�VWDLUZHOOV���XQORFNHG�FORVHWV��H[WHULRU�
�DUHDV��VKUXEEHU\��WUDVK�FDQV��GHEULV�ER[HV��DQG�SRZHU�VRXUFHV��FRPSXWHU�
�URRPV��JDV�YDOYHV��HOHFWULF�SDQHOV��WHOHSKRQH�SDQHOV���

�Ɣ� �'HWHUPLQH�LI�6WXGHQW�5HOHDVH�VKRXOG�EH�LPSOHPHQWHG����,I�VR��QRWLI\�VWDII��
�VWXGHQWV�DQG�SDUHQWV��

�Ɣ� �,I�GDPDJH�UHTXLUHV�WKH�VFKRRO�WR�EH�FORVHG��QRWLI\�SDUHQWV�DQG�VWDII�RI�
�VFKRRO�VWDWXV�DQG�DOWHUQDWH�VLWH�IRU�FODVVURRP�LQVWUXFWLRQ��'R�QRW�UHWXUQ�WR�
�WKH�VFKRRO�EXLOGLQJ�XQWLO�LW�KDV�EHHQ�LQVSHFWHG�DQG�GHWHUPLQHG�VDIH�E\�
�SURSHU�DXWKRULWLHV��

�67$))�$&7,216����
��� �,QLWLDWH��'523��&29(5�$1'�+2/'�21����
��� �,I�H[SORVLRQ�RFFXUUHG�LQVLGH�WKH�VFKRRO�EXLOGLQJ���(9$&8$7(��WR�RXWGRRU�

�DVVHPEO\�DUHD���.HHS�VWXGHQWV�DQG�VWDII�DW�D�VDIH�GLVWDQFH�IURP�WKH�
�EXLOGLQJ�V��DQG�DZD\�IURP�ILUH�ILJKWLQJ�HTXLSPHQW��

��� �&KHFN�WR�EH�VXUH�DOO�VWXGHQWV�KDYH�OHIW�WKH�VFKRRO��VLWH���5HPDLQ�ZLWK�
�VWXGHQWV�WKURXJKRXW�HYDFXDWLRQ�SURFHVV��

��� �8SRQ�DUULYDO�DW�DVVHPEO\�DUHD��FKHFN�DWWHQGDQFH�� �5HSRUW�VWDWXV�WR�VLWH�
�DGPLQLVWUDWRU�LPPHGLDWHO\��

��� �5HQGHU�ILUVW�DLG�DV�QHFHVVDU\��

����



��� �'R�QRW�UHWXUQ�WR�WKH�EXLOGLQJ�XQWLO�WKH�HPHUJHQF\�UHVSRQVH�SHUVRQQHO�
�GHWHUPLQH�LW�LV�VDIH�WR�GR�VR��

��� �,I�H[SORVLRQ�RFFXUUHG�LQ�WKH�VXUURXQGLQJ�DUHD��LQLWLDWH��6+(/7(5�,1�
�3/$&(�����.HHS�VWXGHQWV�DW�D�VDIH�GLVWDQFH�IURP�VLWH��RI�WKH�H[SORVLRQ��

����



�(0(5*(1&<�5(63216(� �),5(��RIIVLWH��

�$�ILUH�LQ�DQ�DGMRLQLQJ�DUHD��VXFK�DV�D�ZLOGODQG�ILUH��FDQ�WKUHDWHQ�WKH�VFKRRO�EXLOGLQJ�DQG�
�HQGDQJHU�WKH�VWXGHQWV�DQG�VWDII����5HVSRQVH�DFWLRQV�DUH�GHWHUPLQHG�E\�ORFDWLRQ�DQG�
�VL]H�RI�WKH�ILUH��LWV�SUR[LPLW\�WR�WKH�VFKRRO�DQG�WKH�OLNHOLKRRG�WKDW�LW�PD\�HQGDQJHU�WKH�
�VFKRRO�FRPPXQLW\��

�35,1&,3$/�6,7(�$'0,1,675$725�$&7,216��
��� �'HWHUPLQH�LI��(9$&8$7,21��RI�VFKRRO�VLWH�LV�QHFHVVDU\��
��� �&RQWDFW�ORFDO�ILUH�GHSDUWPHQW��FDOO������WR�GHWHUPLQH��WKH�FRUUHFW�DFWLRQ�IRU�

�\RXU�VFKRRO�VLWH��

��� �,I�QHFHVVDU\��EHJLQ�HYDFXDWLRQ�RI�VFKRRO�VLWH�WR��SUHYLRXVO\�LGHQWLILHG�VDIH�
�VLWH�XVLQJ�VFKRRO�HYDFXDWLRQ�SODQ���,I�QHHGHG��FRQWDFW�EXV�GLVSDWFK�IRU�
�2))�6,7(�(9$&8$7,21����

��� �'LUHFW�LQVSHFWLRQ�RI�SUHPLVHV�WR�DVVXUH�WKDW�DOO��VWXGHQWV�DQG�SHUVRQQHO�

�KDYH�OHIW�WKH�EXLOGLQJ��

��� �1RWLI\�WKH�VFKRRO�/($�ZKHUH�WKH�VFKRRO�KDV�UHORFDWHG��DQG�SRVW�D�QRWLFH�RQ�
�WKH�RIILFH�GRRU�VWDWLQJ�WKH�WHPSRUDU\�QHZ�ORFDWLRQ��

��� �0RQLWRU�UDGLR�VWDWLRQ�IRU�LQIRUPDWLRQ��

��� �'R�QRW�UHWXUQ�WR�WKH�EXLOGLQJ�XQWLO�LW�KDV�EHHQ��LQVSHFWHG�DQG�GHWHUPLQHG�
�VDIH�E\�SURSHU�DXWKRULWLHV��

�67$))�$&7,216��
��� �,I�VWXGHQWV�DUH�WR�EH�HYDFXDWHG��WDNH�DWWHQGDQFH��WR�EH�VXUH�DOO�VWXGHQWV�

�DUH�SUHVHQW�EHIRUH�OHDYLQJ�WKH�EXLOGLQJ�VLWH��

��� �6WD\�FDOP���0DLQWDLQ�FRQWURO�RI�WKH�VWXGHQWV�D�VDIH��GLVWDQFH�IURP�WKH�ILUH�

�DQG�ILUHILJKWLQJ�HTXLSPHQW��

��� �7DNH�DWWHQGDQFH�DW�WKH�DVVHPEO\�DUHD��5HSRUW�DQ\��PLVVLQJ�VWXGHQWV�WR�WKH�
�SULQFLSDO�VLWH�DGPLQLVWUDWRU�DQG�HPHUJHQF\�UHVSRQVH�SHUVRQQHO��

��� �5HPDLQ�ZLWK�VWXGHQWV�XQWLO�WKH�EXLOGLQJ�KDV�EHHQ��LQVSHFWHG�DQG�LW�KDV�
�EHHQ�GHWHUPLQHG�VDIH�WR�UHWXUQ�WR��

�$'',7,21$/�67(36�)25�7+(�6&+22/��
�Ɣ�
�Ɣ�
�Ɣ�
�Ɣ�

����
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�6KRXOG�DQ\�ILUH�HQGDQJHU�WKH�VWXGHQWV�RU�VWDII��LW�LV�LPSRUWDQW�WR�DFW�TXLFNO\�DQG�
�GHFLVLYHO\�WR�SUHYHQW�LQMXULHV�DQG�FRQWDLQ�WKH�VSUHDG�RI�WKH�ILUH���$OO�GRRUV�OHDGLQJ�WR�
�WKH�ILUH�VKRXOG�EH�FORVHG���'R�QRW�UH�HQWHU�WKH�DUHD�IRU�EHORQJLQJV���,I�WKH�DUHD�LV�IXOO�RI�
�VPRNH��VWXGHQWV�DQG�HPSOR\HHV�VKRXOG�EH�LQVWUXFWHG�WR�FUDZO�DORQJ�WKH�IORRU��FORVH�WR�
�ZDOOV��ZKLFK�ZLOO�PDNH�EUHDWKLQJ�HDVLHU�DQG�SURYLGH�GLUHFWLRQ���%HIRUH�RSHQLQJ�DQ\�
�GRRU��SODFH�D�KDQG�DQ�LQFK�IURP�WKH�GRRU�QHDU�WKH�WRS�WR�VHH�LI�LW�LV�KRW���%H�SUHSDUHG�WR�
�FORVH�WKH�GRRU�TXLFNO\�DW�WKH�ILUVW�VLJQ�RI�ILUH����$OO�ILUHV��UHJDUGOHVV�RI�WKHLU�VL]H��ZKLFK�
�DUH�H[WLQJXLVKHG�E\�VFKRRO�SHUVRQQHO��UHTXLUH�D�FDOO�WR�WKH�)LUH�'HSDUWPHQW�WR�LQGLFDWH�
�WKDW�WKH�³ILUH�LV�RXW´��

�:LWKLQ�6FKRRO�%XLOGLQJ�

�35,1&,3$/�6,7(�$'0,1,675$725�$&7,216��
��� �6RXQG�WKH�ILUH�DODUP�WR�LPSOHPHQW��(9$&8$7,21��RI��WKH�EXLOGLQJ��
��� �,PPHGLDWHO\��(9$&8$7(��WKH�VFKRRO�XVLQJ�WKH�SULPDU\��RU�DOWHUQDWH�ILUH�

�URXWHV��

��� �1RWLI\�WKH�)LUH�'HSDUWPHQW��FDOO�������

��� �'LUHFW�VHDUFK�DQG�UHVFXH�WHDP�WR�EH�VXUH�DOO�VWXGHQWV��DQG�SHUVRQQHO�KDYH�
�OHIW�WKH�EXLOGLQJ��

��� �(QVXUH�WKDW�DFFHVV�URDGV�DUH�NHSW�RSHQ�IRU�HPHUJHQF\��YHKLFOHV��

��� �1RWLI\�WKH�)URQW�2IILFH�RI�WKH�VLWXDWLRQ��

��� �1RWLI\�WKH�DSSURSULDWH�XWLOLW\�FRPSDQ\�RI�VXVSHFWHG��EUHDNV�LQ�XWLOLW\�OLQHV�RU�
�SLSHV��

��� �,I�QHHGHG��QRWLI\�EXV�GLVSDWFK�IRU��2))�6,7(�(9$&8$7,21����
��� �'R�QRW�DOORZ�VWDII�DQG�VWXGHQWV�WR�UHWXUQ�WR�WKH��EXLOGLQJ�XQWLO�WKH�)LUH�

�'HSDUWPHQW�GHFODUHV�WKDW�LW�LV�VDIH�WR�GR�VR��

�67$))�$&7,216��
��� �(9$&8$7(��VWXGHQWV�IURP�WKH�EXLOGLQJ�XVLQJ�SULPDU\��RU�DOWHUQDWH�ILUH�

�URXWHV�7DNH�HPHUJHQF\�EDFNSDFN�DQG�VWXGHQW�NLWV��0DLQWDLQ�FRQWURO�RI�WKH�
�VWXGHQWV�D�VDIH�GLVWDQFH�IURP�WKH�ILUH�DQG�ILUHILJKWLQJ�HTXLSPHQW��

��� �7DNH�DWWHQGDQFH���5HSRUW�PLVVLQJ�VWXGHQWV�WR�WKH��3ULQFLSDO�GHVLJQHH�DQG�
�HPHUJHQF\�UHVSRQVH�SHUVRQQHO��

��� �0DLQWDLQ�VXSHUYLVLRQ�RI�VWXGHQWV�XQWLO�WKH�)LUH��'HSDUWPHQW�GHWHUPLQHV�LW�LV�
�VDIH�WR�UHWXUQ�WR�WKH�VFKRRO�EXLOGLQJ��

�1HDU�WKH�6FKRRO�

�35,1&,3$/�6,7(�$'0,1,675$725�$&7,216��
�����



��� �1RWLI\�WKH�)LUH�'HSDUWPHQW��FDOO��������7KH�)LUH�0DUVKDOO�ZLOO�GLUHFW�
�RSHUDWLRQV�RQFH�RQ�VLWH��

��� �'HWHUPLQH�WKH�QHHG�WR�LPSOHPHQW�DQ��(9$&8$7,21���� �,I�WKH�ILUH�WKUHDWHQV�
�WKH�VFKRRO��H[HFXWH�WKH�DFWLRQV�DERYH���,I�QRW��FRQWLQXH�ZLWK�VFKRRO�URXWLQH��

�����
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�)ORRGLQJ�FRXOG�WKUHDWHQ�WKH�VDIHW\�RI�VWXGHQWV�DQG�VWDII�ZKHQHYHU�VWRUP�ZDWHU�RU�RWKHU�
�VRXUFHV�RI�ZDWHU�WKUHDWHQ�WR�LQXQGDWH�VFKRRO�JURXQGV�RU�EXLOGLQJV���)ORRGLQJ�PD\�RFFXU�
�LI�D�ZDWHU�SLSH�EUHDNV�RU�SURORQJHG�UDLQIDOO�FDXVHV�XUEDQ�VWUHDPV�WR�ULVH����)ORRGLQJ�PD\�
�DOVR�RFFXU�DV�D�UHVXOW�RI�GDPDJH�WR�ZDWHU�GLVWULEXWLRQ�V\VWHPV�VXFK�DV�IDLOXUH�RI�D�GDP�
�RU�OHYHH���,I�ZHDWKHU�UHODWHG��DQ�DOHUW�PHVVDJH�ZLOO�EH�EURDGFDVW�RYHU�WKH�ZHDWKHU�UDGLR�
�VWDWLRQ��

�35,1&,3$/�6,7(�$'0,1,675$725�$&7,216��
��� �,VVXH��67$1'�%<��LQVWUXFWLRQ���'HWHUPLQH�LI�HYDFXDWLRQ��LV�UHTXLUHG��

��� �1RWLI\�WKH�ORFDO�SROLFH�GHSDUWPHQW�RI�LQWHQW�WR��(9$&8$7(����WKH�ORFDWLRQ�RI�
�WKH�VDIH�HYDFXDWLRQ�VLWH�DQG�WKH�URXWH�WR�EH�WDNHQ�WR�WKDW�VLWH��

��� �'HOHJDWH�D�VHDUFK�WHDP�WR�DVVXUH�WKDW�DOO�VWXGHQWV��KDYH�EHHQ�HYDFXDWHG��

��� �,VVXH��2II�6LWH�(YDFXDWLRQ��LQVWUXFWLRQ�LI�VWXGHQWV��ZLOO�EH�HYDFXDWHG�WR�D�
�VDIHU�ORFDWLRQ�E\�PHDQV�RI�EXVHV�DQG�FDUV��

��� �3RVW�D�QRWLFH�RQ�WKH�RIILFH�GRRU�VWDWLQJ�ZKHUH�WKH��VFKRRO�KDV�UHORFDWHG�
�DQG�LQIRUP�WKH�/($�2IILFH��

��� �0RQLWRU�$0�UDGLR�ZHDWKHU�VWDWLRQ�BBBBBBBBBBBBBBB��IRU�IORRG�LQIRUPDWLRQ��

��� �1RWLI\�WKH�/($�6XSHULQWHQGHQW�RI�VFKRRO�VWDWXV�DQG��DFWLRQ�WDNHQ��

��� �'R�QRW�DOORZ�VWDII�DQG�VWXGHQWV�WR�UHWXUQ�WR�WKH��EXLOGLQJ�XQWLO�SURSHU�
�DXWKRULWLHV�KDYH�GHWHUPLQHG�WKDW�LW�LV�VDIH�WR�GR�VR��

�67$))�$&7,216��
��� �,I�ZDUUDQWHG���(9$&8$7(��VWXGHQWV�XVLQJ�HYDFXDWLRQ��SODQ���7DNH�WKH�FODVV�

�URVWHU��HPHUJHQF\�EDFNSDFN�DQG�VWXGHQW�FRPIRUW�NLWV����7DNH�DWWHQGDQFH�
�EHIRUH�OHDYLQJ�WKH�FDPSXV��

��� �5HPDLQ�ZLWK�VWXGHQWV�WKURXJKRXW�WKH�HYDFXDWLRQ�SURFHVV��

��� �8SRQ�DUULYDO�DW�WKH�VDIH�VLWH��WDNH�DWWHQGDQFH�� �5HSRUW�DQ\�PLVVLQJ�
�VWXGHQWV�WR�SULQFLSDO�VLWH�DGPLQLVWUDWRU�DQG�HPHUJHQF\�UHVSRQVH�
�SHUVRQQHO��

��� �'R�QRW�UHWXUQ�WR�WKH�VFKRRO�EXLOGLQJ�XQWLO�LW�KDV��EHHQ�LQVSHFWHG�DQG�
�GHWHUPLQHG�VDIH�E\�SURSHUW\�DXWKRULWLHV��

�%86�'5,9(5�$&7,216��
��� �,I�HYDFXDWLRQ�LV�E\�EXV��'2�127�GULYH�WKURXJK�IORRGHG��VWUHHWV�DQG�RU�

�URDGV���'2�127�DWWHPSW�WR�FURVV�EULGJHV��RYHUSDVVHV�RU�WXQQHOV�WKDW�PD\�
�EH�GDPDJHG�E\�IORRGLQJ��
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�$OO�VFKRRO�SHUVRQQHO��LQFOXGLQJ�FDIHWHULD�PDQDJHUV�DQG�FXVWRGLDQV��VKDOO�
�LPPHGLDWHO\�UHSRUW�DQ\�JDV�RGRU�RU�VXVSHFWHG�JDV�OHDN�WR�WKH�SULQFLSDO���,I�DQ�RGRU�
�LV�GHWHFWHG�RXWVLGH�WKH�EXLOGLQJ��LW�PD\�QRW�EH�QHFHVVDU\�WR�HYDFXDWH��

�67$))�$&7,216��
��� �1RWLI\�WKH�SULQFLSDO��

��� �0RYH�VWXGHQWV�IURP�WKH�LPPHGLDWH�YLFLQLW\�RI�GDQJHU��

��� �'R�QRW�WXUQ�RQ�DQ\�HOHFWULFDO�GHYLFHV�VXFK�DV�OLJKWV���FRPSXWHUV��IDQV��HWF��

��� �,I�WKH�RGRU�LV�VHYHUH��OHDYH�WKH�DUHD�LPPHGLDWHO\��

��� �,I�WKH�EXLOGLQJ�LV�HYDFXDWHG��WDNH�VWXGHQW�DWWHQGDQFH��DQG�UHSRUW�DQ\�
�PLVVLQJ�VWXGHQWV�WR�WKH�3ULQFLSDO�6LWH�$GPLQLVWUDWRU��

�35,1&,3$/�6,7(�$'0,1,675$725�$&7,216��
��� �,I�D�JDV�OHDN�LV�LQWHUQDO��HYDFXDWH�WKH�EXLOGLQJ��LPPHGLDWHO\��

��� �&DOO������

��� �1RWLI\�WKH�XWLOLW\�FRPSDQ\��

��� �'HWHUPLQH�ZKHWKHU�WR�PRYH�WR�DQ�DOWHUQDWH�EXLOGLQJ��ORFDWLRQ��

��� �,I�H[WHQGHG�VWD\�RXWGRRUV�LQ�LQFOHPHQW�ZHDWKHU���FRQWDFW�WUDQVSRUWDWLRQ�WR�
�SURYLGH�D�EXV�WR�WUDQVSRUW�VWXGHQWV�WR�SDUWQHU�VFKRRO�RU�VKHOWHU�VWXGHQWV�
�RQ�EXVHV��

��� �'R�QRW�UHWXUQ�WR�WKH�EXLOGLQJ�XQWLO�LW�KDV�EHHQ��LQVSHFWHG�DQG�GHWHUPLQHG�
�VDIH�E\�SURSHU�DXWKRULWLHV��

�$'',7,21$/�67(36�)25�7+(�6&+22/��
�Ɣ�
�Ɣ�
�Ɣ�
�Ɣ�

�����



�(0(5*(1&<�5(63216(� �+$=$5'286�0$7(5,$/6�

�7KH�QDWXUH�RI�WKH�PDWHULDO�DQG�WKH�SUR[LPLW\�RI�WKH�LQFLGHQW�WR�WKH�VFKRRO�VLWH�ZLOO�
�GHWHUPLQH�ZKLFK�HPHUJHQF\�$&7,21�VKRXOG�EH�LPSOHPHQWHG����3ROLFH��)LUH�RU�3XEOLF�
�+HDOWK�'HSDUWPHQW�PD\�RUGHU��(9$&8$7,21��RI�WKH�VFKRRO�� �6HH�DOVR��%,2/2*,&$/�
�$*(17�5(/($6(��DQG��&+(0,&$/�$&&,'(17����

�35,1&,3$/�6,7(�$'0,1,675$725�$&7,216��
��� �&DOO������LI�QHFHVVDU\��

��� �,I�WKHUH�LV�D�WKUHDW�RI�DLUERUQH�WR[LFLW\��VKXW�RII��WKH�YHQWLODWLRQ�V\VWHP�LQ�
�DIIHFWHG�DUHD��

����,QLWLDWH��(9$&8$7,21�� �$Q\�WR[LF�FORXG�WKDW�FDQ��DIIHFW�VWXGHQWV�LQ�WKHLU�
�FODVVURRPV�ZRXOG�YHU\�OLNHO\�DIIHFW�WKHP�RXWVLGH�RQ�WKH�VFKRRO�JURXQGV�DV�
�ZHOO��,I�HYDFXDWLQJ�E\�IRRW��PRYH�FURVVZLQG�WR�DYRLG�IXPHV��QHYHU�XSZLQG�RU�
�GRZQZLQG��

����,VRODWH�DQ\RQH�VXVSHFWHG�RI�EHLQJ�FRQWDPLQDWHG�ZLWK��D�VXEVWDQFH�WKDW�FRXOG�EH�
�WUDQVIHUUHG�WR�RWKHUV�XQWLO�SXEOLF�VDIHW\�SHUVRQQHO�FDUU\�RXW�GHFRQWDPLQDWLRQ�
�SURFHGXUHV��

����,I�WLPH�LV�DYDLODEOH��LQLWLDWH��2II�6LWH�(YDFXDWLRQ���ZKLFK�PD\�LQFOXGH�WKH�XVH�RI�
�EXVHV���0RYH�VWXGHQWV�DQG�VWDII�DZD\�IURP�WKH�SDWK�RI�KD]DUGRXV�PDWHULDOV��

����1RWLI\�/($�6XSHULQWHQGHQW��

����:DLW�IRU�LQVWUXFWLRQV�IURP�HPHUJHQF\�UHVSRQGHUV����+HDOWK�RU�)LUH�'HSDUWPHQW��

����'R�QRW�DOORZ�WKH�UHWXUQ�RI�VWXGHQWV�WR�WKH�VFKRRO��JURXQGV�RU�EXLOGLQJV�XQWLO�SXEOLF�
�VDIHW\�RIILFLDOV�GHFODUH�WKH�DUHD�VDIH��

����8SRQ�UHWXUQ�WR�VFKRRO��HQVXUH�WKDW�DOO�FODVVURRPV��DUH�DGHTXDWHO\�DLUHG��

�7($&+(5�$&7,216��
��� �)ROORZ�VWDQGDUG�VWXGHQW�DVVHPEO\��DFFRXQWLQJ�DQG��UHSRUWLQJ�SURFHGXUHV��

��� �5HSRUW�QDPHV�RI�PLVVLQJ�VWXGHQWV�WR�WKH�RIILFH��

��� �'R�QRW�WDNH�XQVDIH�DFWLRQV�VXFK�DV�UHWXUQLQJ�WR��WKH�EXLOGLQJ�EHIRUH�LW�KDV�
�EHHQ�GHFODUHG�VDIH��

�$'',7,21$/�67(36�)25�7+(�6&+22/��
�Ɣ�
�Ɣ�
�Ɣ�
�Ɣ�

�����



�(0(5*(1&<�5(63216(� �+267$*(�6,78$7,21�

�+RVWDJH�VLWXDWLRQV�PD\�XQIROG�UDSLGO\�LQ�D�YDULHW\�RI�ZD\V���(YHQWV�PD\�UDQJH�IURP�D�VLQJOH�
�SHUSHWUDWRU�ZLWK�D�VLQJOH�KRVWDJH�WR�VHYHUDO�SHUSHWUDWRUV�ZLWK�PDQ\�KRVWDJHV���6SHFLILF�DFWLRQV�
�E\�VFKRRO�VWDII�ZLOO�EH�OLPLWHG�SHQGLQJ�DUULYDO�RI�ODZ�HQIRUFHPHQW�RIILFHUV���,W�LV�WKHLU�UHVSRQVLELOLW\�
�WR�EULQJ�WKH�VLWXDWLRQ�WR�D�VXFFHVVIXO�FRQFOXVLRQ���:KHQ�DV�PXFK�RI�WKH�VFKRRO�KDV�EHHQ�
�HYDFXDWHG�DV�FDQ�EH�DFFRPSOLVKHG��VFKRRO�VWDII�VKRXOG�IRFXV�RQ�SURYLGLQJ�VXSSRUW�DV�QHHGHG�WR�
�WKH�SROLFH�GHSDUWPHQW��FRPPXQLFDWLQJ�ZLWK�SDUHQWV��DQG�SURYLGLQJ�FRXQVHOLQJ�IRU�VWXGHQWV��

�35,1&,3$/�6,7(�$'0,1,675$725�$&7,216�
��� �&DOO�������3URYLGH�DOO�NQRZQ�HVVHQWLDO�GHWDLOV�RI��WKH�VLWXDWLRQ��

�ƒ� �1XPEHU�RI�KRVWDJH�WDNHUV�DQG�GHVFULSWLRQ�
�ƒ� �7\SH�RI�ZHDSRQV�EHLQJ�XVHG�
�ƒ� �1XPEHU�DQG�QDPHV�RI�KRVWDJHV�
�ƒ� �$Q\�GHPDQGV�RU�LQVWUXFWLRQV�WKH�KRVWDJH�WDNHU�KDV�JLYHQ�
�ƒ� �'HVFULSWLRQ�RI�WKH�DUHD�

��� �,GHQWLI\�DQ�DVVHPEO\�DUHD�IRU�UHVSRQGLQJ�RIILFHUV��DZD\�IURP�WKH�KRVWDJH�
�VLWXDWLRQ���+DYH�WKH�VFKRRO�OLDLVRQ�ZDLW�DW�DVVHPEO\�DUHD�IRU�SROLFH�WR�
�DUULYH��

��� �3URWHFW�EXLOGLQJ�RFFXSDQWV�EHIRUH�KHOS�DUULYHV�E\��LQLWLDWLQJ�D��/2&.'2:1�
�RU��(9$&8$7,21���RU�FRPELQDWLRQ�RI�ERWK��IRU�DOO�RU��SDUWV�RI�WKH�EXLOGLQJ��

��� �6HFXUH�H[WHULRU�GRRUV�IURP�RXWVLGH�DFFHVV��

��� �:KHQ�SROLFH�DUULYH��DVVLVW�WKHP�LQ�D�TXLHW��RUGHUO\��HYDFXDWLRQ�DZD\�IURP�
�WKH�KRVWDJH�VLWXDWLRQ��

��� �*DWKHU�LQIRUPDWLRQ�RQ�VWXGHQWV�DQG�RU�VWDII�LQYROYHG��DQG�SURYLGH�WKH�
�LQIRUPDWLRQ�WR�WKH�SROLFH���,I�WKH�SDUHQW�RI�D�VWXGHQW�LV�LQYROYHG��JDWKHU�
�LQIRUPDWLRQ�DERXW�WKH�FKLOG��

��� �,GHQWLI\�PHGLD�VWDJLQJ�DUHD��LI�DSSURSULDWH���,PSOHPHQW��D�KRWOLQH�IRU�
�SDUHQWV��

��� �$FFRXQW�IRU�VWXGHQWV�DV�WKH\�DUH�HYDFXDWHG��

��� �3URYLGH�UHFRYHU\�FRXQVHOLQJ�IRU�VWXGHQWV�DQG�VWDII��

�67$))�$&7,216��
��� �,I�SRVVLEOH��DVVLVW�LQ�HYDFXDWLQJ�VWXGHQWV�WR�D��VDIH�DUHD�DZD\�IURP�WKH�

�GDQJHU���3URWHFW�VWXGHQWV�E\�LPSOHPHQWLQJ�D��/2&.'2:1����
��� �$OHUW�WKH�SULQFLSDO�VLWH�DGPLQLVWUDWRU��

��� �$FFRXQW�IRU�DOO�VWXGHQWV��
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�$OO�SXEOLF�VFKRROV�DUH�UHTXLUHG�WR�SRVW�VLJQV�DW�SRLQWV�RI�HQWU\�WR�WKHLU�FDPSXVHV�RU�EXLOGLQJV�
�IURP�VWUHHWV�DQG�SDUNLQJ�ORWV��7KH�IROORZLQJ�VWDWHPHQW�VKRXOG�EH�XVHG�RQ�VLJQDJH��

�$OO�YLVLWRUV�HQWHULQJ�VFKRRO�JURXQGV�RQ�VFKRRO�GD\V�EHWZHHQ������D�P��DQG������
�S�P��PXVW�UHJLVWHU�DW�WKH�0DLQ�2IILFH����)DLOXUH�WR�GR�VR�PD\�FRQVWLWXWH�D�
�PLVGHPHDQRU��

�����&DOLIRUQLD�3HQDO�&RGH�7LWOH�����&KDSWHU�������������
�7R�SUHYHQW�LQWUXGHUV�RQ�FDPSXV��NHHS�GRRUV�VHFXUH��XVH�VLJQ�LQ�VKHHWV�IRU�YLVLWRUV�
�DQG�FDPHUDV�DQG�VWDII�WR�PRQLWRU�HQWU\ZD\V��

�35,1&,3$/�6,7(�$'0,1,675$725�$&7,216��
��� �,QLWLDWH��/2&.'2:1����
��� �5HTXHVW�LQWUXGHU�WR�OHDYH�FDPSXV���5HPDLQ�FDOP�� �%H�FRXUWHRXV�DQG�

�FRQILGHQW���.HHS�GLVWDQFH�IURP�WKH�LQWUXGHU���6SHDN�LQ�D�VRIW��QRQ�WKUHDWHQLQJ�
�PDQQHU���$YRLG�KRVWLOH�W\SH�DFWLRQV��H[FHSW�LQ�FDVHV�ZKHQ�QHFHVVDU\�WR�
�VDIHJXDUG�SHUVRQ�RU�SURSHUW\����/LVWHQ�WR�WKH�LQWUXGHU���*LYH�KLP�RU�KHU�DQ�
�RSSRUWXQLW\�WR�YHQW����$WWHPSW�WR�EH�KHOSIXO���:KHQ�WDONLQJ�WR�WKH�LQWUXGHU��XVH�
�SKUDVHV�VXFK�DV��

�³:KDW�FDQ�ZH�GR�WR�PDNH�WKLV�EHWWHU"¶�
�³,�XQGHUVWDQG�WKH�SUREOHP��DQG�,�DP�FRQFHUQHG�´�
�³:H�QHHG�WR�ZRUN�WRJHWKHU�RQ�WKLV�SUREOHP�´�

��� �$V�VRRQ�DV�WKH�FRQYHUVDWLRQ�RU�DFWLRQV�RI�WKH�LQGLYLGXDO��EHFRPH�
�WKUHDWHQLQJ�RU�YLROHQW��FDOO�����LPPHGLDWHO\���3URYLGH�GHVFULSWLRQ�DQG�
�ORFDWLRQ�RI�LQWUXGHU��

��� �.HHS�WKH�VXEMHFW�LQ�YLHZ�XQWLO�SROLFH�RU�ODZ�HQIRUFHPHQW��DUULYHV��

��� �7DNH�PHDVXUHV�WR�NHHS�WKH�VXEMHFW�DZD\�IURP�VWXGHQWV��DQG�EXLOGLQJ��

��� �'HVLJQDWH�DQ�DGPLQLVWUDWRU�RU�VWDII�PHPEHU�WR�FRRUGLQDWH��ZLWK�SXEOLF�
�VDIHW\�DW�WKHLU�FRPPDQG�SRVW��SURYLGH�D�VLWH�PDS�DQG�NH\V�WR�SXEOLF�VDIHW\�
�SHUVRQQHO��

��� �:KHQ�VFKHGXOLQJ�D�PHHWLQJ�ZLWK�DQ�LQGLYLGXDO�NQRZQ��WR�EH�DJJUHVVLYH��
�DUUDQJH�IRU�DQRWKHU�VWDII�PHPEHU�RU�VWXGHQW�UHVRXUFH�RIILFHU�WR�EH�SUHVHQW��

��� �%H�DYDLODEOH�WR�GHDO�ZLWK�WKH�PHGLD�DQG�E\VWDQGHUV��DQG�NHHS�VLWH�FOHDU�RI�
�YLVLWRUV��

�67$))�$&7,216��
��� �1RWLI\�WKH�SULQFLSDO�VLWH�DGPLQLVWUDWRU���3URYLGH��GHVFULSWLRQ�DQG�ORFDWLRQ�

�RI�WKH�LQWUXGHU���9LVXDOO\�LQVSHFW�WKH�LQWUXGHU�IRU�LQGLFDWLRQV�RI�D�
�ZHDSRQ��

��� �.HHS�LQWUXGHU�LQ�YLHZ�XQWLO�SROLFH�RU�ODZ�HQIRUFHPHQW��DUULYHV���6WD\�
�FDOP���'R�QRW�LQGLFDWH�DQ\�WKUHDW�WR�WKH�LQWUXGHU��
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��� �,VRODWH�LQWUXGHU�IURP�VWXGHQWV���/RFN�FODVVURRP�DQG�RIILFH�GRRUV���&ORVH�
�EOLQGV�DQG�VWD\�FOHDU�RI�ZLQGRZV�DQG�SDQHV�RI�JODVV����5HPDLQ�LQVLGH�
�URRPV�XQWLO�WKH��$//�&/($5��LQVWUXFWLRQ�LV�DQQRXQFHG��
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�$�ULVN�WR�WKH�OLIH�DQG�VDIHW\�RI�VWXGHQWV�DQG�VWDII�PD\�H[LVW�LI�WKHUH�LV�D�VHULRXV�GLVSOD\�RI�
�GLVRUGHUHG�WKRXJKW�RU�EHKDYLRU���3RVVLEOH�V\PSWRPV�LQFOXGH��KDOOXFLQDWLRQV��H[WUHPH�
�SDUDQRLD��LPSDLUHG�MXGJPHQW�WKDW�PD\�OHDG�WR�XQVDIH�GHFLVLRQ�PDNLQJ�DQG�GDQJHURXV�
�EHKDYLRU��WR�VHOI�RU�RWKHUV���LQFRKHUHQW�RU�GLVMRLQWHG�VSHHFK�DQG�VHOI�LQMXULRXV�EHKDYLRU�VXFK�
�DV��KLWWLQJ�KHDG��FXWWLQJ�VHOI����$WWHPSWV�VKRXOG�EH�PDGH�WR�XVH�GH�HVFDODWLRQ�VWUDWHJLHV��
�FDOPLQJ�WHFKQLTXHV��H�J���GHHS�EUHDWKLQJ���DQG�WR�LPSOHPHQW�EHKDYLRU�SODQV��FULVLV�SODQV�RU�
�VWUDWHJLHV�LQ�,(3��LI�LQ�SODFH��

�35,1&,3$/�6,7(�$'0,1,675$725�$&7,216��
��� �.HHS�WKH�LQGLYLGXDO�XQGHU�FRQWLQXRXV�DGXOW�VXSHUYLVLRQ��
��� �.HHS�WKH�LQGLYLGXDO�RQ�FDPSXV�XQWLO�WKH�SDUHQW�JXDUGLDQ��KDV�EHHQ�

�QRWLILHG��
��� �$UUDQJH�DSSURSULDWH�VXSSRUW�VHUYLFHV�IRU�QHFHVVDU\��FDUH�RI�LQGLYLGXDO��
��� �,I�WKH�LQGLYLGXDO�DFWLYHO\�GLVSOD\V�GDQJHURXV�EHKDYLRU��RU�WKHUH�LV�

�UHDVRQ�WR�EHOLHYH�WKH�VWXGHQW�FDQQRW�EH�VDIHO\�WUDQVSRUWHG��FDOO�
�DJHQFLHV�DV�DSSURSULDWH�WR�FRRUGLQDWH�HPHUJHQF\�PHQWDO�KHDOWK�
�VHUYLFHV��H�J���PHQWDO�KHDOWK�IDFLOLWLHV��MXYHQLOH�FRXUW��ODZ�
�HQIRUFHPHQW���

��� �6FKRRO�SURIHVVLRQDO��SV\FKRORJLVW��FRXQVHORU��VRFLDO��ZRUNHU��QXUVH��VKRXOG�
�UHFRPPHQG�QH[W�VWHSV�WR�WKH�SULQFLSDO���7KH�QH[W�VWHSV�PD\�LQFOXGH��
�ƒ� �3URYLGH�SDUHQWV�JXDUGLDQ�ZLWK�WKH�QDPHV�DQG�SKRQH�QXPEHUV�RI�

�PHQWDO�KHDOWK�UHVRXUFHV�
�ƒ� �5HFRPPHQG�WKDW�WKH�SDUHQWV�PDNH�DQ�LPPHGLDWH�FRQWDFW�ZLWK�D�

�WKHUDSLVW��
�ƒ� �5HTXHVW�WKDW�SDUHQWV�JXDUGLDQ�WR�VLJQ�UHOHDVH�IRUPV�WR�DOORZ�WZR�ZD\�

�FRPPXQLFDWLRQ�EHWZHHQ�WKH�VFKRRO�DQG�WKH�WUHDWLQJ�DJHQF\��
��� �0DNH�D�IROORZ�XS�FKHFN�ZLWK�WKH�WUHDWLQJ�DJHQF\���IDPLO\�DQG�VWXGHQW�

�DV�DSSURSULDWH��WR�HQVXUH�WKDW�DSSURSULDWH�FDUH�KDV�EHHQ�DUUDQJHG��
��� �3URYLGH�IROORZ�XS�FROODERUDWLYH�VXSSRUW�IRU�WKH��VWXGHQW�DQG�SDUHQWV��DV�

�LQGLFDWHG��ZLWKLQ�WKH�VFKRRO�
��� �'HYHORS�D�VDIHW\�SODQ�SULRU�WR�WKH�VWXGHQW¶V�UHWXUQ��WR�VFKRRO��
��� �'RFXPHQW�DFWLRQV�WDNHQ�RQ�EHKDOI�RI�WKH�VWXGHQW���UHIHUUDOV��SKRQH�

�FRQWDFWV��IROORZ�XS�DFWLYLWLHV��HWF���

�67$))�$&7,216��
��� �7DNH�LPPHGLDWH�DFWLRQ�WR�LVRODWH�WKH�LQGLYLGXDO��DQG�SURYLGH�VDIHW\�WR�

�WKH�VWXGHQW�ERG\���'R�QRW�OHDYH�WKH�LUUDWLRQDO�LQGLYLGXDO�DORQH��
��� �1RWLI\�SULQFLSDO�VLWH�DGPLQLVWUDWRU��
��� �1RWLI\�VFKRRO�QXUVH��VFKRRO�SV\FKRORJLVW��FRXQVHORU��RU�VRFLDO�ZRUNHU��
��� �3URWHFW�LQGLYLGXDO�IURP�LQMXU\��
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�35,1&,3$/�6,7(�$'0,1,675$725�$&7,216��
��� �9HULI\�LQIRUPDWLRQ�ZLWK�WKH�VRXUFH�RI�WKH�DEGXFWLRQ��UHSRUW��

��� �&RQWDFW�ODZ�HQIRUFHPHQW��FDOO������IRU�DVVLVWDQFH��

��� �3URYLGH�D�SLFWXUH�DQG�FRPSOHWH�LQIRUPDWLRQ�RQ�WKH��VWXGHQW��QDPH��DJH��
�GHVFULSWLRQ��KRPH�DGGUHVV��HPHUJHQF\�FRQWDFW�LQIRUPDWLRQ��DQG�FXVWRG\�
�LQIRUPDWLRQ�LI�NQRZQ��(PHUJHQF\�3URWHFWLYH�2UGHU��'RPHVWLF�9LROHQFH�
�2UGHU���

��� �3URYLGH�VXVSHFW�LQIRUPDWLRQ�WR�WKH�SROLFH��LI�NQRZQ��

��� �&RQWDFW�WKH�SDUHQWV�JXDUGLDQ�RI�WKH�VWXGHQW�LQYROYHG��DQG�HVWDEOLVK�D�
�FRPPXQLFDWLRQ�SODQ�ZLWK�WKHP��

��� �2EWDLQ�WKH�EHVW�SRVVLEOH�ZLWQHVV�LQIRUPDWLRQ��

��� �&RQGXFW�D�WKRURXJK�VHDUFK�RI�WKH�VFKRRO�FDPSXV�EXV��

��� �5HOD\�FXUUHQW�LQIRUPDWLRQ�WR�SROLFH��SDUHQWV�DQG��HVVHQWLDO�VFKRRO�VWDII��

��� �'HVLJQDWH�D�VWDII�PHPEHU�DV�D�NH\�FRQWDFW�DQG�SHUVRQDOO\��DQVZHU�WKH�
�SKRQH�OLQH��QR�YRLFHPDLO��WR�UHFHLYH�DQG�SURYLGH�XSGDWHG�VWDWXV�DV�LW�
�EHFRPHV�DYDLODEOH��

��� �$GYLVH�WKH�ODZ�HQIRUFHPHQW�GLVSDWFKHU�RI�WKH�VWDII��PHPEHU�NH\�FRQWDFW¶V�
�QDPH�DQG�QXPEHU��

��� �3URYLGH�WKH�NH\�FRQWDFW�ZLWK�DFFHVV�WR�VFKRRO�UHFRUGV��

��� �$VN�NH\�FRQWDFW�WR�EH�DYDLODEOH�DW�VFKRRO�E\�SKRQH��EH\RQG�WKH�FORVH�RI�
�WKH�VFKRRO�GD\��LI�QHHGHG��XQWLO�GLVPLVVHG�E\�WKH�SULQFLSDO�RU�ODZ�
�HQIRUFHPHQW��

��� �:KHQ�WKH�FKLOG�LV�IRXQG��FRQWDFW�DOO�DSSURSULDWH��SDUWLHV�DV�VRRQ�DV�
�SRVVLEOH��

�67$))�$&7,216��
��� �1RWLI\�SULQFLSDO��SURYLGLQJ�HVVHQWLDO�GHWDLOV��

��� �1DPH�DQG�GHVFULSWLRQ�RI�WKH�VWXGHQW�
��� �'HVFULSWLRQ�RI�WKH�VXVSHFW�
��� �9HKLFOH�LQIRUPDWLRQ�

��� �0RYH�VWXGHQWV�DZD\�IURP�WKH�DUHD�RI�DEGXFWLRQ��
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�0HGLFDO�DFFLGHQWV�DQG�HPHUJHQFLHV�FDQ�RFFXU�DW�DQ\�WLPH�DQG�PD\�LQYROYH�D�VWXGHQW�RU�
�VWDII�PHPEHU���6RPH�HPHUJHQFLHV�PD\�RQO\�QHHG�ILUVW�DLG�FDUH��ZKLOH�RWKHUV�PD\�UHTXLUH�
�LPPHGLDWH�PHGLFDO�DWWHQWLRQ���7KLV�LV�QRW�D�)LUVW�$LG��PDQXDO������:KHQ�LQ�GRXEW��GLDO������
�0HGLFDO�HPHUJHQFLHV�LQYROYLQJ�DQ\�VWXGHQW�RU�HPSOR\HH�PXVW�EH�UHSRUWHG�WR�WKH�
�3ULQFLSDO�6LWH�$GPLQLVWUDWRU��

�35,1&,3$/�6,7(�$'0,1,675$725�$&7,216��
��� �$VVHVV�WKH�YLFWLP��$%&�±�$LUZD\��%UHDWKLQJ��&LUFXODWLRQ��� �&DOO������LI�

�DSSURSULDWH���3URYLGH��
�ƒ� �6FKRRO�QDPH��DGGUHVV�LQFOXGLQJ�QHDUHVW�

�FURVV�VWUHHW�V��DQG�IDVWHVW�ZD\�IRU�
�DPEXODQFH�WR�UHDFK�WKH�EXLOGLQJ�

�ƒ� �([DFW�ORFDWLRQ�ZLWKLQ�WKH�EXLOGLQJ�
�ƒ� �1DWXUH�RI�WKH�HPHUJHQF\�DQG�KRZ�LW�

�RFFXUUHG�
�ƒ� �$SSUR[LPDWH�DJH�RI�LQMXUHG�SHUVRQ�
�ƒ� �&DOOHU¶V�QDPH�DQG�SKRQH�QXPEHU�
�'R�QRW�KDQJ�XS�XQWLO�DGYLVHG�WR�GR�VR�E\�WKH�GLVSDWFKHU��

��� �$VVLJQ�VWDII�PHPEHU�WR�PHHW�UHVFXH�VHUYLFH�DQG�VKRZ��PHGLFDO�UHVSRQGHU�
�ZKHUH�WKH�LQMXUHG�SHUVRQ�LV��

��� �$VVHPEOH�HPHUJHQF\�FDUH�DQG�FRQWDFW�LQIRUPDWLRQ��RI�YLFWLP�
��� �0RQLWRU�PHGLFDO�VWDWXV�RI�YLFWLP��HYHQ�LI�KH�RU��VKH�LV�WUDQVSRUWHG�WR�WKH�

�KRVSLWDO��
��� �$VVLJQ�D�VWDII�PHPEHU�WR�UHPDLQ�ZLWK�LQGLYLGXDO���HYHQ�LI�KH�RU�VKH�LV�

�WUDQVSRUWHG�WR�WKH�KRVSLWDO��
��� �1RWLI\�SDUHQWV�JXDUGLDQ�LI�WKH�YLFWLP�LV�D�VWXGHQW�� �'HVFULEH�W\SH�RI�LOOQHVV�

�RU�LQMXU\��PHGLFDO�FDUH�EHLQJ�DGPLQLVWHUHG��DQG�ORFDWLRQ�ZKHUH�VWXGHQW�KDV�
�EHHQ�WUDQVSRUWHG��

��� �$GYLVH�VWDII�RI�VLWXDWLRQ��ZKHQ�DSSURSULDWH����)ROORZ�XS��ZLWK�SDUHQWV��

�67$))�$&7,216��
��� �$VVHVV�WKH�VFHQH�WR�GHWHUPLQH�ZKDW�DVVLVWDQFH�LV��QHHGHG���'LUHFW�

�VWXGHQWV�DZD\�IURP�WKH�VFHQH�RI�WKH�HPHUJHQF\��
��� �1RWLI\�3ULQFLSDO�6LWH�$GPLQLVWUDWRU��
��� �6WD\�FDOP��.HHS�LQGLYLGXDO�ZDUP�ZLWK�D�FRDW�RU�EODQNHW��
��� �$VN�VFKRRO�QXUVH�WR�EHJLQ�ILUVW�DLG�XQWLO�SDUDPHGLFV��DUULYH���'R�QRW�PRYH�

�WKH�LQGLYLGXDO�XQOHVV�WKHUH�LV�GDQJHU�RI�IXUWKHU�LQMXU\��
��� �'R�QRW�JLYH�WKH�LQGLYLGXDO�DQ\WKLQJ�WR�HDW�RU�GULQN��
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�,I�D�VWXGHQW�LV�PLVVLQJ��D�VHDUFK�RI�WKH�VFKRRO�VKRXOG�EH�RUJDQL]HG�LPPHGLDWHO\���,I�DW�
�DQ\�SRLQW�WKH�FKLOG�LV�IRXQG��LQIRUP�HYHU\RQH�ZKR�ZDV�QRWLILHG�RI�WKH�LQFLGHQW�WKDW�WKH�
�VWXGHQW�LV�QR�ORQJHU�PLVVLQJ��

�35,1&,3$/�6,7(�$'0,1,675$725�$&7,216��
��� �&DOO�����DQG�H[SODLQ�WKH�VLWXDWLRQ��

��� �$SSRLQW�VWDII�WR�VXUYHLOODQFH�SRLQWV��DVN�VWDII��WR�QRWH�OLFHQVH�SODWH�QXPEHUV�
�DQG�ORRN�IRU�DQ\�XQXVXDO�DFWLYLW\��

��� �&RQGXFW�DQ�LPPHGLDWH�VHDUFK�RI�WKH�VFKRRO�FDPSXV�EXV���DV�DSSURSULDWH��

��� �*DWKHU�LQIRUPDWLRQ�DERXW�VWXGHQW�WR�SURYLGH�WR�ODZ��HQIRUFHPHQW�
�DXWKRULWLHV��
�ƒ� �SKRWR�
�ƒ� �KRPH�DGGUHVV�
�ƒ� �SDUHQW�FRQWDFW�QXPEHUV�
�ƒ� �FODVV�VFKHGXOH�
�ƒ� �VSHFLDO�DFWLYLWLHV�
�ƒ� �EXV�URXWH��ZDONLQJ�LQIRUPDWLRQ�

��� �1RWLI\�SDUHQWV�JXDUGLDQV�LI�WKH�VWXGHQW�LV�QRW�IRXQG��SURPSWO\��

��� �,I�FDVH�LQYROYHV�DEGXFWLRQ��EHJLQ�JDWKHULQJ�ZLWQHVV��LQIRUPDWLRQ�IRU�WKH�
�SROLFH���,QWHUYLHZ�IULHQGV��ODVW�SHUVRQ�WR�VHH�VWXGHQW��

��� �'RXEOH�FKHFN�FLUFXPVWDQFHV��
�ƒ� �'LG�VRPHRQH�SLFN�XS�WKH�VWXGHQW"�
�ƒ� �&RXOG�WKH�VWXGHQW�KDYH�ZDONHG�KRPH"�
�ƒ� �,V�KH�RU�VKH�DW�D�PHGLFDO�DSSRLQWPHQW�RU�DQRWKHU�DFWLYLW\"�

��� �$VVLVW�SROLFH�ZLWK�LQYHVWLJDWLRQ��3URYLGH�D�SKRWR��DQG�FRPSOHWH�LQIRUPDWLRQ�
�RQ�WKH�PLVVLQJ�FKLOG��QDPH���$VVXUH�WKDW�DOO�SDUWLHV�ZKR�NQRZ�WKH�VWXGHQW�
�RU�KDYH�SDUWLFLSDWHG�LQ�WKH�VHDUFK�DUH�DYDLODEOH�WR�VSHDN�ZLWK�SROLFH�ZKHQ�
�WKH\�DUULYH��

��� �'HVLJQDWH�D�VWDII�PHPEHU�DV�D�NH\�FRQWDFW�DQG�SHUVRQDOO\��DQVZHU�WKH�
�SKRQH�OLQH��QR�YRLFH�PDLO��WR�UHFHLYH�DQG�SURYLGH�XSGDWHG�VWDWXV�DV�LW�
�EHFRPHV�DYDLODEOH��

��� �$GYLVH�ODZ�HQIRUFHPHQW�GLVSDWFKHU�RI�WKH�VWDII�PHPEHU��NH\�FRQWDFW¶V�
�QDPH�DQG�QXPEHU��

��� �,I�PLVVLQJ�GXULQJ�EXV�WUDQVSRUWDWLRQ��SURYLGH�ODZ��HQIRUFHPHQW�ZLWK�FKLOG¶V�
�EXV�VWRS�ORFDWLRQ�DQG�QHDUHVW�RWKHU�EXV�VWRSV��

��� �+DYH�GULYHU�NHHS�LQ�FRPPXQLFDWLRQ�ZLWK�WKH�WUDQVSRUWDWLRQ��GLVSDWFKHU��
�+DYH�WUDQVSRUWDWLRQ�GLVSDWFKHU�FRRUGLQDWH�HIIRUWV�DQG�LQIRUPDWLRQ�ZLWK�WKH�
�ODZ��HQIRUFHPHQW�GLVSDWFKHU�

��� �([FKDQJH�SKRQH�QXPEHUV��KRXVHKROG��FHOO�SKRQH��VFKRRO��NH\�FRQWDFW��
�ZLWK�SDUHQWV�JXDUGLDQ��

�����



��� �:KHQ�WKH�FKLOG�LV�IRXQG��FRQWDFW�DOO�DSSURSULDWH�SDUWLHV�DV�VRRQ�DV�
�SRVVLEOH��

��� �$UUDQJH�IRU�FRXQVHOLQJ�RI�VWXGHQWV��DV�QHHGHG��

�67$))�$&7,216��
��� �&RQILUP�WKDW�VWXGHQW�DWWHQGHG�VFKRRO�WKDW�GD\���1RWLI\�WKH�3ULQFLSDO��

��� �3URYLGH�GHVFULSWLRQ�RI�WKH�VWXGHQW��LQFOXGLQJ�KHLJKW���ZHLJKW��FORWKLQJ�ZRUQ�
�WKDW�GD\��EDFNSDFN��ZKHUH�ODVW�VHHQ�DQG�ZKHQ��

��� �%ULQJ�DOO�VWXGHQWV�LQGRRUV���,PPHGLDWHO\�ORFN�H[WHULRU��DFFHVV�WR�WKH�VFKRRO�
�DQG�VHFXUH�WKH�FDPSXV���'R�QRW�OHW�DQ\�LQGLYLGXDOV�OHDYH���'R�QRW�OHW�
�XQDXWKRUL]HG�LQGLYLGXDOV�FRPH�RQVLWH��

��� �7DNH�DWWHQGDQFH�LQ�WKH�FODVVURRP�DQG�UHSRUW�DQ\��RWKHU�PLVVLQJ�VWXGHQWV�
�WR�WKH�RIILFH���.HHS�VWXGHQWV�LQ�VHFXUH�DUHDV�XQWLO�QRWLILHG�WR�UHVXPH�
�UHJXODU�VFKRRO�DFWLYLWLHV��
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�$�PRWRU�YHKLFOH�FUDVK�PD\�UHVXOW�LQ�D�IXHO�RU�FKHPLFDO�VSLOO�RQ�VFKRRO�SURSHUW\���,I�WKH�
�FUDVK�UHVXOWV�LQ�D�XWLOLW\�LQWHUUXSWLRQ��UHIHU�WR�WKH�VHFWLRQ�RQ�8WLOLW\�)DLOXUH��

�35,1&,3$/�6,7(�$'0,1,675$725�$&7,216��
�Ɣ� �1RWLI\�WKH�SROLFH�DQG�ILUH�GHSDUWPHQW��FDOO�������

�Ɣ� �'HWHUPLQH�LPPHGLDWH�UHVSRQVH�SURFHGXUHV��ZKLFK�PD\�LQFOXGH�
�(9$&8$7,21���RU��2))�6,7(�(9$&8$7,21��ZKLFK�PD\�LQFOXGH��WKH�XVH�RI�
�EXVVHV�RU�DOWHUQDWH�WUDQVSRUWDWLRQ��

�Ɣ� �$UUDQJH�IRU�ILUVW�DLG�WUHDWPHQW�DQG�UHPRYDO�RI�LQMXUHG�RFFXSDQWV�IURP�WKH�
�EXLOGLQJ��

�Ɣ� �6HFXUH�DUHD�WR�SUHYHQW�XQDXWKRUL]HG�DFFHVV�XQWLO�WKH�SXEOLF�VDIHW\�RIILFLDOV�
��SROLFH��VKHULII��ILUH�GHSDUWPHQW��DUULYH��

�Ɣ� �(QVXUH�WKDW�VWXGHQWV�DQG�VWDII�UHPDLQ�DW�D�VDIH�GLVWDQFH�IURP�WKH�FUDVK��

��� �$FFRXQW�IRU�DOO�EXLOGLQJ�RFFXSDQWV�DQG�GHWHUPLQH��WKH�H[WHQW�RI�LQMXULHV��

�Ɣ� �1RWLI\�/($�6XSHULQWHQGHQW��

�67$))�$&7,216��
�Ɣ� �1RWLI\�WKH�3ULQFLSDO��

�Ɣ� �0RYH�VWXGHQWV�DZD\�IURP�LPPHGLDWH�YLFLQLW\�RI�WKH�FUDVK��

�Ɣ� �(9$&8$7(��VWXGHQWV�WR�D�VDIH�DVVHPEO\�DUHD�DZD\�IURP��WKH�FUDVK�
�VFHQH��7DNH�FODVV�URVWHU�QDPHWDJV�DQG�HPHUJHQF\�EDFNSDFN��

�Ɣ� �&KHFN�WKH�VFKRRO�VLWH�WR�DVVXUH�WKDW�DOO�VWXGHQWV�KDYH�HYDFXDWHG��

�Ɣ� �7DNH�DWWHQGDQFH�DW�WKH�DVVHPEO\�DUHD��

�Ɣ� �5HSRUW�PLVVLQJ�VWXGHQWV�WR�WKH�SULQFLSDO��GHVLJQHH�DQG�HPHUJHQF\�
�UHVSRQVH�SHUVRQQHO��

��� �0DLQWDLQ�FRQWURO�RI�WKH�VWXGHQWV�D�VDIH�GLVWDQFH��IURP�WKH�FUDVK�VLWH��

��� �&DUH�IRU�WKH�LQMXUHG��LI�DQ\��

�Ɣ� �(VFRUW�VWXGHQWV�EDFN�WR�WKH�VFKRRO�VLWH�ZKHQ�HPHUJHQF\�UHVSRQVH�
�RIILFLDOV�KDYH�GHWHUPLQHG�LW�LV�VDIH�WR�UHWXUQ�WR�WKH�EXLOGLQJ��
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�,QIOXHQ]D�LV�D�KLJKO\�FRQWDJLRXV�YLUDO�GLVHDVH���3DQGHPLF�LQIOXHQ]D�GLIIHUV�IURP�ERWK�
�VHDVRQDO�LQIOXHQ]D��IOX��DQG�DYLDQ�LQIOXHQ]D�LQ�WKH�IROORZLQJ�DVSHFWV��

�ƒ� �,W�LV�D�UDUH�JOREDO�RXWEUHDN�ZKLFK�FDQ�DIIHFW�SRSXODWLRQV�DURXQG�WKH�ZRUOG��
�ƒ� �,W�LV�FDXVHG�E\�D�QHZ�LQIOXHQ]D�YLUXV�WR�ZKLFK�SHRSOH�GR�QRW�KDYH�LPPXQLW\��
�ƒ� �'HSHQGLQJ�XSRQ�WKH�VSHFLILF�YLUXV��LW�FDQ�FDXVH�PRUH�VHYHUH�LOOQHVV�WKDQ�

�UHJXODU�IOX�DQG�FDQ�DIIHFW�\RXQJ�KHDOWK\�SHRSOH�PRUH�VR�WKDQ�ROGHU��VLFN�
�SHRSOH��

�7KH�'HSDUWPHQW�RI�+HDOWK�DQG�+XPDQ�6HUYLFHV�ZLOO�WDNH�WKH�OHDG�LQ�PRELOL]LQJ�D�ORFDO�
�UHVSRQVH�WR�SDQGHPLF�LQIOXHQ]D��3XEOLF�KHDOWK�DOHUWV�ZLOO�EH�UHSRUWHG�WR�VFKRROV�DQG�WKH�
�FRPPXQLW\���,QGLYLGXDO�VFKRROV�PD\�EH�FORVHG�WHPSRUDULO\�WR�FRQWDLQ�VSUHDG�RI�WKH�YLUXV��

�35,1&,3$/�6,7(�$'0,1,675$725�$&7,216��
��� �$FWLYDWH�KHLJKWHQHG�VXUYHLOODQFH�RI�LOOQHVV�ZLWKLQ��VFKRRO�VLWH����*DWKHU�

�GDWD�RQ�V\PSWRPV�RI�VWXGHQWV�DQG�VWDII�ZKR�DUH�VLFN�DW��KRPH��
��� �,QVXUH�WKDW�VWXGHQWV�DQG�VWDII�PHPEHUV�ZKR�DUH��LOO�VWD\�KRPH��
��� �6HQG�VLFN�VWXGHQWV�DQG�VWDII�KRPH�IURP�VFKRRO�LPPHGLDWHO\��
��� �3URYLGH�IDFW�VKHHWV�DQG�JXLGHOLQHV�IRU�VFKRRO�IDPLOLHV��WR�PDNH�WKHP�

�DZDUH�RI�V\PSWRPV�DQG�UHPLQG�WKHP�RI�UHVSLUDWRU\�K\JLHQH�HWLTXHWWH�
��� �0RQLWRU�EXOOHWLQV�DQG�DOHUWV�IURP�WKH�'HSDUWPHQW��RI�+HDOWK�DQG�+XPDQ�

�6HUYLFHV��
��� �.HHS�VWDII�LQIRUPHG�RI�GHYHORSLQJ�LVVXHV��
��� �$VVLVW�WKH�'HSDUWPHQW�RI�+HDOWK�DQG�+XPDQ�6HUYLFHV��LQ�PRQLWRULQJ�

�RXWEUHDNV��
��� �5HVSRQG�WR�PHGLD�LQTXLULHV�UHJDUGLQJ�VFKRRO�DWWHQGDQFH��VWDWXV��
��� �,PSOHPHQW�RQOLQH�HGXFDWLRQ��LI�QHFHVVDU\��VR�WKDW��VWXGHQWV�FDQ�VWD\�KRPH��
��� �0DLQWDLQ�VXUYHLOODQFH�DIWHU�WKH�LQLWLDO�HSLGHPLF��LQ�WKH�HYHQW�D�VHFRQG�ZDYH�

�SDVVHV�WKURXJK�WKH�FRPPXQLW\��

�67$))�DQG�678'(17�$&7,216����
��� �6WD\�KRPH�ZKHQ�LOO�ZLWK�FRXJK�RU�RWKHU�IOX�OLNH�

�V\PSWRPV��FKLOOV��IHYHU��PXVFOH�DFKHV��VRUH�
�WKURDW���

��� �3UDFWLFH�³UHVSLUDWRU\�K\JLHQH�HWLTXHWWH´��
��� �'LVLQIHFW�VXUIDFHV�FRQWDPLQDWHG�ZLWK�LQIHFWHG�

�UHVSLUDWRU\�VHFUHWLRQV�ZLWK�D�GLOXWHG�EOHDFK�
�VROXWLRQ����SDUW�EOHDFK�WR�����SDUWV�ZDWHU���

��� �,PSOHPHQW�RQOLQH�KRPHZRUN�DVVLJQPHQWV�VR�
�WKDW�VWXGHQWV�FDQ�VWD\�KRPH��
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�7KLV�SURFHGXUH�DSSOLHV�LI�WKHUH�LV�HYLGHQFH�RI�WDPSHULQJ�ZLWK�IRRG�SDFNDJLQJ��
�REVHUYDWLRQ�RI�VXVSLFLRXV�LQGLYLGXDOV�LQ�SUR[LPLW\�WR�IRRG�RU�ZDWHU�VXSSOLHV�RU�VXVSLFLRQ�
�RI�SRVVLEOH�IRRG�ZDWHU�FRQWDPLQDWLRQ���,QGLFDWRUV�RI�FRQWDPLQDWLRQ�PD\�LQFOXGH�XQXVXDO�
�RGRU��FRORU�DQG�RU�WDVWH�RU�PXOWLSOH�LQGLYLGXDOV�ZLWK�XQH[SODLQHG�QDXVHD��YRPLWLQJ�RU�
�RWKHU�LOOQHVVHV��

�35,1&,3$/�6,7(�$'0,1,675$725�$&7,216��
�Ɣ� �&DOO������
�Ɣ� �,VRODWH�VXVSHFWHG�FRQWDPLQDWHG�IRRG�ZDWHU�WR�SUHYHQW�FRQVXPSWLRQ��

�5HVWULFW�DFFHVV�WR�WKH�DUHD��
�Ɣ� �0DLQWDLQ�D�ORJ�RI�DIIHFWHG�VWXGHQWV�DQG�VWDII�DQG�WKHLU�V\VWHPV��WKH�

�IRRG�ZDWHU�VXVSHFWHG�WR�EH�FRQWDPLQDWHG��WKH�TXDQWLW\�DQG�FKDUDFWHU�RI�
�SURGXFWV�FRQVXPHG�DQG�RWKHU�SHUWLQHQW�LQIRUPDWLRQ��

�Ɣ� �3URYLGH�D�OLVW�RI�SRWHQWLDOO\�DIIHFWHG�VWXGHQWV�DQG�VWDII�WR�UHVSRQGLQJ�
�DXWKRULWLHV��

�Ɣ� �3URYLGH�VWDII�ZLWK�LQIRUPDWLRQ�RQ�SRVVLEOH�SRLVRQRXV�PDWHULDOV�LQ�WKH�
�EXLOGLQJ��

�Ɣ� �1RWLI\�WKH�/($�6XSHULQWHQGHQW�RI�WKH�VLWXDWLRQ�DQG�QXPEHU�RI�VWXGHQWV�DQG�
�VWDII�DIIHFWHG��

�Ɣ� �&RQIHU�ZLWK�'HSDUWPHQW�RI�+HDOWK�DQG�+XPDQ�6HUYLFHV�EHIRUH�WKH�
�UHVXPSWLRQ�RI�QRUPDO�VFKRRO�DFWLYLWLHV��

�Ɣ� �3UHSDUH�FRPPXQLFDWLRQ�IRU�IDPLOLHV�DGYLVLQJ�WKHP�RI�VLWXDWLRQ�DQG�DFWLRQV�
�WDNHQ��

�67$))�$&7,216����
��� �1RWLI\�SULQFLSDO�VLWH�DGPLQLVWUDWRU��
��� �&DOO�WKH�3RLVRQ�&HQWHU�+RWOLQH�����������������
��� �$GPLQLVWHU�ILUVW�DLG�DV�GLUHFWHG�E\�SRLVRQ�LQIRUPDWLRQ��FHQWHU��
��� �6HHN�DGGLWLRQDO�PHGLFDO�DWWHQWLRQ�DV�QHHGHG��

�35(9(17$7,9(�0($685(6��
��� �.HHS�SRLVRQRXV�PDWHULDOV�LQ�D�ORFNHG�DQG�VHFXUH��ORFDWLRQ��
��� �3RVW�WKH�3RLVRQ�&RQWURO�&HQWHU�HPHUJHQF\�QXPEHU��LQ�WKH�IURQW�RIILFH��

�VFKRRO�FOLQLF�DQG�RQ�DOO�SKRQHV�WKDW�FDQ�FDOO�RXWVLGH��
��� �3RVW�WKH�QDPHV�RI�EXLOGLQJ�SHUVRQQHO�ZKR�KDYH�VSHFLDO��SDUDPHGLF��ILUVW�

�DLG�WUDLQLQJ�RU�RWKHU�VSHFLDO�OLIHVDYLQJ�RU�OLIH�VXVWDLQLQJ�WUDLQLQJ��

�$'',7,21$/�67(36�)25�7+(�6&+22/��
�Ɣ�
�Ɣ�
�Ɣ�

�����



�(0(5*(1&<�5(63216(� �38%/,&�'(021675$7,21�

�:KHQ�DQ�DGYDQFH�QRWLFH�RI�D�SODQQHG�SURWHVW�LV�JLYHQ��LQIRUP�WKH�VWDII�RI�WKH�SODQQHG�
�GHPRQVWUDWLRQ���$Q�LQIRUPDWLRQ�OHWWHU�WR�SDUHQWV�VKRXOG�EH�GHYHORSHG��

�35,1&,3$/�6,7(�$'0,1,675$725�$&7,216��
��� �2EWDLQ�LQIRUPDWLRQ�RQ�ZKHQ��ZK\�DQG�KRZ�PDQ\�SHRSOH��DUH�H[SHFWHG��

�,GHQWLI\�WKH�VSRNHVSHUVRQ�IRU�WKH�JURXS�

��� �&RQWDFW�WKH�ORFDO�SROLFH�GHSDUWPHQW�IRU�WKH�VFKRRO¶V��MXULVGLFWLRQ�DQG�DGYLVH�
�WKHP�RI�WKH�VLWXDWLRQ��

��� �1RWLI\�VWDII�RI�WKH�SODQQHG�GHPRQVWUDWLRQ��

��� �'HYHORS�DQ�LQIRUPDWLRQ�OHWWHU�WR�SDUHQWV��

��� �$VVLJQ�D�VWDII�PHPEHU�WR�DFW�DV�OLDLVRQ�ZLWK�SROLFH���PHGLD�DQG��SRVVLEO\�
�WKH�GHPRQVWUDWLQJ�JURXS��

��� �'HVLJQDWH�D�VWDII�PHPEHU�WR�KDQGOH�LQFRPLQJ�FDOOV��GXULQJ�WKH�
�GHPRQVWUDWLRQ��

��� �(VWDEOLVK�DUHDV�ZKHUH�GHPRQVWUDWRUV�FDQ�VHW�XS�ZLWKRXW��DIIHFWLQJ�WKH�
�RSHUDWLRQ�RI�WKH�VFKRRO�

��� �1RWLI\�WUDQVSRUWDWLRQ�RI�GHPRQVWUDWLRQ�DQG�DQ\�SRVVLEOH��LPSDFW�EXVHV�PD\�
�HQFRXQWHU�DUULYLQJ�DW�RU�GHSDUWLQJ�IURP�WKH�VFKRRO��

�67$))�$&7,216��
��� �'R�QRW�DOORZ�VWXGHQWV�WR�EH�LQWHUYLHZHG�E\�WKH�PHGLD��RU�MRLQ�LQ�WKH�

�GHPRQVWUDWLRQ�

�$'',7,21$/�67(36�)25�7+(�6&+22/��
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�6H[XDO�DVVDXOW�DQG�DEXVH�LV�DQ\�W\SH�RI�VH[XDO�DFWLYLW\�WKDW�D�SHUVRQ�GRHV�QRW�DJUHH�WR��
�LQFOXGLQJ��

��� �LQDSSURSULDWH�WRXFKLQJ� ��� �UDSH�
��� �YDJLQDO��DQDO��RU�RUDO�SHQHWUDWLRQ� ��� �DWWHPSWHG��UDSH�
��� �VH[XDO�LQWHUFRXUVH�WKDW�LV�QRW�ZDQWHG� ��� �FKLOG��PROHVWDWLRQ�

�6H[XDO�DVVDXOW�FDQ�EH�YHUEDO��YLVXDO��RU�DQ\WKLQJ�WKDW�IRUFHV�D�SHUVRQ�WR�MRLQ�LQ�
�XQZDQWHG�VH[XDO�FRQWDFW�RU�DWWHQWLRQ��,W�FDQ�RFFXU�E\�D�VWUDQJHU�LQ�DQ�LVRODWHG�SODFH��RQ�
�D�GDWH��RU�LQ�WKH�KRPH�E\�VRPHRQH�ZKR�LV�D�IULHQG�RU�DFTXDLQWDQFH���'HSHQGLQJ�RQ�WKH�
�VLWXDWLRQ��WKH�YLFWLP�VKRXOG�QRW�HDW�RU�GULQN��FKDQJH�FORWKHV�RU�VKRZHU�ZKLOH�DZDLWLQJ�
�SROLFH��

�35,1&,3$/�6,7(�$'0,1,675$725�$&7,216��
�Ɣ� �&DOO�����LI�WKH�DVVDXOW�LV�SK\VLFDO��
�Ɣ� �&ORVH�RII�WKH�DUHD�WR�HYHU\RQH��
��� �$VVLJQ�D�FRXQVHORU�VWDII�PHPEHU�WR�UHPDLQ�ZLWK�WKH��YLFWLP��
��� �5HYLHZ�SRVVLEOH�QHHG�IRU�D��/RFNGRZQ��RU��6HFXUH�&DPSXV��XQWLO�

�FLUFXPVWDQFHV�VXUURXQGLQJ�WKH�LQFLGHQW�DUH�NQRZQ��
��� �1RWLI\�YLFWLP¶V�IDPLO\��
��� �,I�FKLOG�DEXVH�LV�VXVSHFWHG��QRWLI\�ODZ�HQIRUFHPHQW�� �1RWLI\�VWXGHQW�

�VHUYLFHV�VWDII�PHPEHUV��DV�DSSURSULDWH��
��� �7KH�SROLFH�ZLOO�FRRUGLQDWH�FROOHFWLRQ�RI�HYLGHQFH��DQG�TXHVWLRQLQJ�RI�WKH�

�YLFWLP�DQG�VXVSHFWV���&RRSHUDWH�ZLWK�DQ\�ODZ�HQIRUFHPHQW�DJHQF\�
�FRQGXFWLQJ�LQYHVWLJDWLRQV��

��� �'LVFXVV�ZLWK�FRXQVHORUV�KRZ�WR�KDQGOH�HPRWLRQDO��HIIHFWV�RI�WKH�LQFLGHQW�RQ�
�VWXGHQW�DQG�VWDII�SRSXODWLRQ���3ODQ�DSSURSULDWH�VFKRRO�HYHQWV�IRU�QH[W�GD\��

��� �&RRUGLQDWH�VWDWHPHQWV�WR�PHGLD��IDPLOLHV�DQG�FRPPXQLW\�� �%H�DZDUH�RI�
�UXPRUV�WKDW�PD\�VWDUW�IURP�WKLV�W\SH�RI�LQFLGHQW�DQG�DGGUHVV�WKRVH�UXPRUV�
�GLUHFWO\�XVLQJ�IDFWV��

�67$))�$&7,216��
��� �'HWHUPLQH�LI�LPPHGLDWH�PHGLFDO�DWWHQWLRQ�LV�QHHGHG�� �,I�VR��FDOO������
��� �,VRODWH�WKH�YLFWLP�IURP�DFWLYLW\�UHODWHG�WR�WKH��LQFLGHQW��
��� �$YRLG�DVNLQJ�DQ\�TXHVWLRQV�H[FHSW�WR�REWDLQ�D�GHVFULSWLRQ��RI�WKH�

�SHUSHWUDWRU��

�$'',7,21$/�67(36�)25�7+(�6&+22/��
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�6HYHUH�ZHDWKHU�FDQ�EH�DFFRPSDQLHG�E\�KLJK�ZLQGV��GRZQHG�WUHHV��DQG�VZROOHQ�FUHHNV��
�$Q�HPHUJHQF\�UHVSRQVH�LV�UHTXLUHG�ZKHQ�WKLV�W\SH�RI�ZHDWKHU�SRVHV�DQ\�ULVN�WR�WKH�
�VWDII�DQG�VWXGHQWV���$VVXUH�WKDW�HDFK�VWXGHQW¶V�PHWKRG�RI�UHWXUQLQJ�KRPH�LV�VDIH�DQG�
�UHOLDEOH��

�6HYHUH�6WRUP�

�35,1&,3$/�6,7(�$'0,1,675$725�$&7,216����
��� �0RQLWRU�ZHDWKHU�IRUHFDVWV�DQG�ZHDWKHU�UHODWHG�FRPPXQLFDWLRQV��WR�

�GHWHUPLQH�RQVHW�RI�VWRUP�FRQGLWLRQV�WKDW�PD\�DIIHFW�VFKRRO�RSHUDWLRQV��
��� �5HSRUW�WR�VLWH�E\���D�P��WR�FKHFN�IRU�SRZHU�RXWDJHV���IORRGLQJ��HWF��
��� �'HWHUPLQH�ZKHWKHU�VFKRRO�ZLOO�EH�FORVHG�RU�UHPDLQ��RSHQ��
��� �1RWLI\�VXSHULQWHQGHQW�RI�VFKRRO�VWDWXV��
��� �$VVLJQ�VWDII�WR�DFWLYDWH�VWDII�DQG�SDUHQW�SKRQH��WUHHV�
��� �3RVW�VFKRRO�VWDWXV�RQ�VFKRRO�ZHEVLWH��
��� �1RWLI\�XWLOLW\�FRPSDQLHV�RI�DQ\�EUHDN�RU�VXVSHFWHG��EUHDN�LQ�XWLOLW\�OLQHV��
��� �7DNH�DSSURSULDWH�DFWLRQ�WR�VDIHJXDUG�VFKRRO�SURSHUW\��
��� �8SRQ�SDVVDJH�RI�WKH�VWRUP��UHWXUQ�WR�QRUPDO�URXWLQH��

�:LQGVWRUP�

�35,1&,3$/�6,7(�$'0,1,675$725�$&7,216����
��� �0RQLWRU�ZHDWKHU�IRUHFDVWV�WR�GHWHUPLQH�RQVHW�RI��VWRUP�FRQGLWLRQV�WKDW�PD\�

�DIIHFW�VFKRRO�RSHUDWLRQV�
��� �1RWLI\�XWLOLW\�FRPSDQLHV�RI�DQ\�EUHDN�RU�VXVSHFWHG��EUHDN�LQ�XWLOLW\�OLQHV��
��� �.HHS�VWDII�DQG�VWXGHQWV�LQ�VKHOWHUHG�DUHDV�RI�WKH��EXLOGLQJ�XQWLO�ZLQGV�KDYH�

�VXEVLGHG�DQG�LW�LV�VDIH�WR�UHWXUQ�WR�WKH�FODVVURRP��
��� �7DNH�DSSURSULDWH�DFWLRQ�WR�VDIHJXDUG�VFKRRO�SURSHUW\��
��� �8SRQ�SDVVDJH�RI�WKH�VWRUP��UHWXUQ�WR�QRUPDO�URXWLQH��

�67$))�$&7,216��
��� �(YDFXDWH�DQ\�FODVVURRPV�EHDULQJ�IXOO�IRUFH�RI�ZLQG�� �(YDFXDWH�WR�ORZHU�

�IORRU�RI�VFKRRO�EXLOGLQJ�QHDU�LQVLGH�ZDOOV��
��� �,QLWLDWH��7$.(�&29(5��ZLWK�VWXGHQWV�LQ�WKH�VKLHOGHG��DUHDV�ZLWKLQ�WKH�

�EXLOGLQJ����6WD\�DZD\�IURP�ZLQGRZV��
��� �7DNH�DWWHQGDQFH��5HSRUW�DQ\�PLVVLQJ�VWXGHQWV�WR��SULQFLSDO�VLWH�

�DGPLQLVWUDWRU��
��� �&ORVH�DOO�EOLQGV�DQG�FXUWDLQV��
��� �$YRLG�DXGLWRULXPV��J\PQDVLXPV�DQG�RWKHU�VWUXFWXUHV��ZLWK�ODUJH�URRI�

�VSDQV��
��� �5HPDLQ�ZLWK�VWXGHQWV�QHDU�DQ�LQVLGH�ZDOO�RU�RQ�ORZHU��IORRUV�RI�WKH�EXLOGLQJ��

�0DNH�DUUDQJHPHQWV�IRU�VSHFLDO�QHHGV��VQDFNV�DQG�TXLHW�UHFUHDWLRQDO�
�DFWLYLWLHV��

�$'',7,21$/�67(36�)25�7+(�6&+22/��
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�$�VWXGHQW�ULRW�LV�DQ�DVVHPEODJH�RI�VWXGHQWV�ZKRVH�SXUSRVH�DQG�FRQGXFW�WKUHDWHQV�WKH�
�VDIHW\�DQG�VHFXULW\�RI�WKH�VFKRRO�FRPPXQLW\�DQG�VFKRRO�SURSHUW\���6WXGHQWV�ZKR�
�SDUWLFLSDWH�LQ�D�ULRW�RQ�FDPSXV�VKRXOG�EH�LQIRUPHG�WKDW�WKH\�ZLOO�EH�VXVSHQGHG�RU�
�SRVVLEO\�DUUHVWHG�LI�WKH\�GR�QRW�FRPSO\�ZLWK�LQVWUXFWLRQV����3URYLGLQJ�D�WLPHO\�RSSRUWXQLW\�
�IRU�VWXGHQWV�WR�YHQW��LQ�D�VDIH�DQG�FRQVWUXFWLYH�DWPRVSKHUH��VKRXOG�SUHYHQW�WKH�
�HVFDODWLRQ�RI�YLROHQFH��

�678'(17�$&7,216��
��� �,Q�D�YLROHQW�VLWXDWLRQ��LPPHGLDWHO\�QRWLI\�WKH�ILUVW��DYDLODEOH�DGXOW��
��� �'R�QRW�UHWDOLDWH�RU�WDNH�XQQHFHVVDU\�FKDQFHV��
��� �0RYH�DZD\�IURP�WKH�DUHD�RI�DJLWDWLRQ��
��� �+ROG�RQ�WR�EHORQJLQJV�WR�WKH�H[WHQW�WKDW�LW�LV�VDIH��WR�GR�VR���GR�QRW�SLFN�XS�

�DQ\WKLQJ�DQG�GR�QRW�JR�EDFN�IRU�DQ\WKLQJ�XQWLO�UHFHLYLQJ�FOHDUDQFH�WR�GR�
�VR��

��� �6WD\�FDOP�DQG�UHDVVXUH�IHOORZ�VWXGHQWV��
��� �$VVLVW�WHDFKHUV�DQG�VWDII�LQ�DFFRXQWLQJ�IRU�VWXGHQWV��
��� �6KDUH�DOO�UHOHYDQW�LQIRUPDWLRQ�ZLWK�ODZ�HQIRUFHPHQW���WHDFKHUV��DQG�VFKRRO�

�VWDII��
��� �)ROORZ�GLUHFWLRQV�IURP�VFKRRO�DGPLQLVWUDWRU�RU�ODZ��HQIRUFHPHQW�GLUHFWLRQV�

�DERXW�ZKHUH�WR�JR��
��� �'R�QRW�VSHFXODWH�WR�RWKHUV�RU�SHUSHWXDWH�UXPRUV��

�35,1&,3$/�6,7(�$'0,1,675$725�$&7,216��
��� �,QLWLDWH��/2&.'2:1����LI�ZDUUDQWHG��$OHUW�RWKHU�DGPLQLVWUDWRUV��DERXW�WKH�

�LQFLGHQW��
��� �&RQWURO�VWXGHQW�LQJUHVV�DQG�HJUHVV�IURP�FDPSXV��
��� �,GHQWLI\�ZK\�WKH�GLVUXSWLRQ�LV�RFFXUULQJ��,I�QHFHVVDU\���QRWLI\�SROLFH�WR�

�UHTXHVW�DVVLVWDQFH��
��� �,I�GLVUXSWLRQ�LV�QRQ�YLROHQW��QRWLI\�VFKRRO�UHVRXUFH��RIILFHU�RU�VFKRRO�

�HGXFDWLRQ�RIILFHU��
��� �&OHDUO\�FRPPXQLFDWH�WR�DOO�VWXGHQWV��YLD�DQQRXQFHPHQW��RU�EXOOKRUQ���LQ�

�WKH�SUHVHQFH�RI�VWDII�RU�DGXOW�ZLWQHVVHV��WKDW�VWXGHQWV�VKRXOG�HLWKHU�
�DWWHQG�FODVVHV�RU�PRYH�WR�D�GHVLJQDWHG�VDIH�DUHD����,QIRUP�VWXGHQWV�
�WKDW�WKH\�ZLOO�EH�VXVSHQGHG�RU�SRVVLEO\�DUUHVWHG�LI�WKH\�GR�QRW�FRPSO\�
�ZLWK�LQVWUXFWLRQV��

��� �$VVLJQ�VWDII�PHPEHU�WR�EH�UHVSRQVLEOH�IRU�PHGLD��UHODWLRQV�DQG�IRU�VHWWLQJ�
�XS�D�VWDJLQJ�DUHD�IRU�WKH�PHGLD��

��� �,I�VWXGHQW�GLVUXSWLRQ�SHUVLVWV��DIWHU�D�VHFRQG�ZDUQLQJ���WDNH�DSSURSULDWH�
�GLVFLSOLQDU\�DFWLRQ�DV�RXWOLQHG�E\�WKH�6WXGHQW�5HVSRQVLELOLWLHV�DQG�5LJKWV�
�+DQGERRN��

��� �1RWLI\�SDUHQWV�DERXW�WKH�LQFLGHQW��DV�DSSURSULDWH��
��� �$IWHU�LQVXULQJ�SK\VLFDO�VDIHW\�RI�WKRVH�LQYROYHG���SURYLGH�FULVLV�LQWHUYHQWLRQ�

�RU�FRXQVHOLQJ�WR�PHHW�SV\FKRORJLFDO�QHHGV�RI�VWXGHQWV�DQG�VWDII��

�����
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�6XLFLGH��DWWHPSWHG�VXLFLGH��DQG�VXLFLGDO�JHVWXUHV�KDYH�D�VLJQLILFDQW�GHWULPHQWDO�HIIHFW��
�QRW�RQO\�RQ�WKH�LQYROYHG�VWXGHQW��EXW�DOVR�RQ�RWKHUV�LQ�WKH�VFKRRO�FRPPXQLW\����7KHUH�LV�
�QR�ZD\�WR�SUHGLFW�ZKR�ZLOO�FRPPLW�VXLFLGH��RU�ZKHQ��EXW�WKHUH�DUH�ZDUQLQJ�VLJQV��
�LQFOXGLQJ��LQFUHDVLQJ�WDON�RI�GHDWK��WDON�DERXW�QRW�EHLQJ�ZRUWK�OLYLQJ�DQG�UHFNOHVV�
�EHKDYLRU���6FKRRO�VWDII�ZLWK�UHDVRQDEOH�FDXVH�WR�EHOLHYH�WKDW�D�VWXGHQW�LV�VXLFLGDO�VKRXOG�
�EHJLQ�WKH�LQWHUYHQWLRQ�SURFHVV�LPPHGLDWHO\���3DUHQWV�PXVW�DOZD\V�EH�FRQWDFWHG��
�$WWHQWLRQ�VKRXOG�IRFXV�RQ�WKH�VDIHW\�DQG�EHVW�LQWHUHVWV�RI�WKH�VWXGHQW��ZKRVH�KHDOWK��OLIH�
�RU�VDIHW\�PD\�EH�HQGDQJHUHG�

�35,1&,3$/�6,7(�$'0,1,675$725�$&7,216��
��� �&DOO�DPEXODQFH�LQ�HYHQW�RI�RYHUGRVH�RU�LQMXU\�UHTXLULQJ��PHGLFDO�DWWHQWLRQ��
��� �&DOO�����LI�LPPHGLDWH�WKUHDW�H[LVWV�WR�WKH�VDIHW\��RI�WKH�VWXGHQW�RU�RWKHUV��
��� �&DOP�VWXGHQW�E\�WDONLQJ�DQG�UHDVVXULQJ�XQWLO�SROLFH��DUULYH��7U\�WR�KDYH�WKH�

�VWXGHQW�UHOLQTXLVK�GHYLFHV�IRU�DQG�PHDQV�RI�KDUPLQJ�VHOI���,I�LQGLYLGXDO�LV�
�DUPHG�ZLWK�DQ\�W\SH�RI�ZHDSRQ��86(�(;75(0(�&$87,21����'R�QRW�DWWHPSW�
�WR�UHPRYH�WKH�ZHDSRQ�IURP�WKH�SRVVHVVLRQ�RI�WKH�LQGLYLGXDO���$OORZ�SROLFH�WR�
�GR�VR��

��� �&DQFHO�DOO�RXWVLGH�DFWLYLWLHV��
��� �'HWHUPLQH�LI�WKH�VWXGHQW
V�GLVWUHVV�DSSHDUV�WR�EH��WKH�UHVXOW�RI�SDUHQW�RU�

�FDUHWDNHU�DEXVH��QHJOHFW��RU�H[SORLWDWLRQ���,I�QRW��FRQWDFW�SDUHQWV�JXDUGLDQV�
�DQG�HQFRXUDJH�WKHP�WR�KDYH�WKH�FKLOG�HYDOXDWHG���3URYLGH�D�OLVW�RI�UHIHUUDO�
�VRXUFHV�DQG�WHOHSKRQH�QXPEHUV��

��� �,I�DOOHJDWLRQV�ZDUUDQW��UHIHU�VWXGHQW�WR�&KLOG�3URWHFWLYH��6HUYLFHV���&RQWDFW�
�SDUHQWV�JXDUGLDQV�DQG�LQIRUP�WKHP�RI�DFWLRQV�WDNHQ��

��� �$UUDQJH�IRU�PHGLFDO�RU�FRXQVHOLQJ�UHVRXUFHV�WKDW��PD\�SURYLGH�DVVLVWDQFH��

�67$))�$&7,216��
��� �,QIRUP�WKH�3ULQFLSDO�RI�ZKDW�ZDV�ZULWWHQ��

�GUDZQ��VSRNHQ�DQG�RU�WKUHDWHQHG��
��� �0RYH�RWKHU�VWXGHQWV�DZD\�IURP�WKH�

�LPPHGLDWH�DUHD��EXW�UHPDLQ�ZLWK�WKH�WURXEOHG�
�VWXGHQW�XQWLO�DVVLVWDQFH�DUULYHV��

��� �&DOPO\�WDON�WR�WKH�VWXGHQW�WR�GHWHUPLQH�
�ZKHWKHU�KH�VKH�KDV�DQ\�OLIH�WKUHDWHQLQJ�
�GHYLFHV��H�J���JXQ��NQLIH��GUXJV��HWF���,I�
�SRVVLEOH��FDOPO\�UHPRYH�WKHP�IURP�WKH�
�VWXGHQW�DQG�WKH�LPPHGLDWH�HQYLURQPHQW��'R�
�127��VWUXJJOH�LI�\RX�PHHW�UHVLVWDQFH��

��� �&DOPO\�PRYH�WKH�VWXGHQW�WR�D�SUH�DUUDQJHG��QRQ�WKUHDWHQLQJ��SODFH�DZD\�
�IURP�RWKHU�VWXGHQWV�ZKHUH�D�&ULVLV�,QWHUYHQWLRQ�7HDP�PHPEHU�DQG�D�
�WHOHSKRQH�ZLOO�EH�FORVH�E\��

�$'',7,21$/�67(36�)25�7+(�6&+22/��
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�7KH�IROORZLQJ�OLVW�VKRZV�VRPH�W\SHV�RI�SDUFHOV�WKDW�VKRXOG�GUDZ�LPPHGLDWH�FRQFHUQ��
�ƒ� �)RUHLJQ�PDLO��DLU�PDLO�DQG�VSHFLDO�GHOLYHU\� ����1R�UHWXUQ�DGGUHVV�
�ƒ� �5HVWULFWLYH�PDUNLQJV��H�J���³3HUVRQDO´� ����([FHVVLYH�SRVWDJH�
�ƒ� �+DQGZULWWHQ�RU�SRRUO\�W\SHG�DGGUHVVHV� ����([FHVVLYH�PDVNLQJ�WDSH��VWULQJ�
�ƒ� �7LWOHV�EXW�QR�QDPHV� ����2LO\�VWDLQV�RU�GLVFRORUDWLRQ�
�ƒ� �0LVVSHOOLQJ�RI�FRPPRQ�QDPHV� ����3URWUXGLQJ�ZLUHV�RU�WLQ�IRLO�
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��� �&DOO������
��� �0DNH�D�OLVW�RI�DOO�SHUVRQV�ZKR�FDPH�LQWR�FRQWDFW��ZLWK�WKH�SDFNDJH��

�,QFOXGH�ZRUN�DQG�KRPH�SKRQH�QXPEHUV�IRU�DQ\�QHFHVVDU\�IROORZ�XS��
��� �3UHYHQW�RWKHUV�IURP�FRPLQJ�LQWR�WKH�DUHD��
��� �$VN�HYHU\RQH�ZKR�KDV�EHHQ�LQ�FRQWDFW�ZLWK�WKH�SDFNDJH��WR�UHPDLQ�XQWLO�

�LQVWUXFWHG�WR�OHDYH�E\�3XEOLF�6DIHW\�RU�3XEOLF�+HDOWK�UHVSRQGHUV��
��� �,I�SRZGHU�VSLOOV�RXW��VKXW�WKH�YHQWLODWLRQ�V\VWHP���KHDWLQJ�V\VWHP��RU�DLU�
��� �3XEOLF�KHDOWK�DQG�VDIHW\�VWDII�ZLOO�GHWHUPLQH�WKH��QHHG�IRU�GHFRQWDPLQDWLRQ�

�DQG�LQLWLDWLRQ�RI�SURSK\OD[LV�WUHDWPHQW��
��� �$GYLVH�VWDII�ZKHQ�WKH�HPHUJHQF\�LV�RYHU���*R�KRPH���WDNH�D�VKRZHU�DQG�

�ZDVK�FORWKHV��'R�QRW�XVH�EOHDFK�RQ�\RXU�VNLQ��

�67$))�$&7,216�LI�SDFNDJH�LV�XQRSHQHG�DQG�QRW�OHDNLQJ��
��� �'R�QRW�RSHQ�SDFNDJH���'R�QRW�SDVV�LW�DURXQG�WR�VKRZ��LW�WR�RWKHU�SHRSOH��
��� �'R�QRW�EHQG��VTXHH]H��VKDNH�RU�GURS�SDFNDJH��
��� �3XW�SDFNDJH�LQ�D�FRQWDLQHU�VXFK�DV�D�WUDVK�FDQ�WR��SUHYHQW�OHDNDJH���0RYH�

�LW�D�VDIH�GLVWDQFH�IURP�RWKHU�SHRSOH��
��� �/HDYH�WKH�URRP�SURPSWO\�DQG�SUHYHQW�DQ\RQH�IURP��HQWHULQJ��
��� �1RWLI\�SULQFLSDO�RU�6LWH�$GPLQLVWUDWRU��

�67$))�$&7,216�LI�SDFNDJH�LV�OHDNLQJ��
��� �'R�QRW�VQLII��WRXFK��WDVWH��RU�ORRN�FORVHO\�DW�WKH��VSLOOHG�FRQWHQWV��
��� �'R��QRW��FOHDQ�XS�WKH�SRZGHU��
��� �3XW�WKH�SDFNDJH�RQ�D�VWDEOH�VXUIDFH��
��� �/HDYH�WKH�URRP�SURPSWO\�DQG�SUHYHQW�DQ\RQH�IURP��HQWHULQJ��
��� �:DVK�KDQGV�WKRURXJKO\�ZLWK�VRDS�DQG�ZDWHU��
��� �1RWLI\�SULQFLSDO�RU�6LWH�$GPLQLVWUDWRU��
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�ƒ� �'DPDJH�EH\RQG�VFKRRO�ERXQGDULHV��
�ƒ� �9LFWLPV�ZKR�DUH�FRQWDPLQDWHG�RU�VHULRXVO\�LQMXUHG��
�ƒ� �:LGHVSUHDG�IHDU�DQG�SDQLF��
�ƒ� �$�FULPH�VFHQH�WR�SURWHFW��

�&LYLO�'HIHQVH�:DUQLQJ�RI�3RVVLEOH�(QHP\�$WWDFN�
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�&RYHU�DQG�+ROG�2Q����
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��� �.HHS�VWXGHQWV�FDOP��
��� �&ORVH�DOO�FXUWDLQV�DQG�EOLQGV��

�(QHP\�$WWDFN�:LWKRXW�:DUQLQJ�
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��� �.HHS�VWXGHQWV�FDOP��
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�7KHVH�DUH�DFWLRQV�WR�WDNH�ZKHQ�WKH�+RPHODQG�6HFXULW\�$GYLVRU\�6\VWHP�ULVN�LV�VHW�DW�
�³7KUHDW�/HYHO�5HG´��VSHFLILF�WR�WKH�FRPPXQLW\��

�'XULQJ�VFKRRO�KRXUV�
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��� �/LVWHQ�WR�UDGLR�DQG�79�IRU�FXUUHQW�LQIRUPDWLRQ�DQG��LQVWUXFWLRQV��
��� �,QLWLDWH��$&7,21��DSSURSULDWH�IRU�WKH�VLWXDWLRQ�� �$FWLRQ�PD\�OLNHO\�LQYROYH�
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��� �&RQWLQXH�WR�PRQLWRU�PHGLD�IRU�VSHFLILF�VLWXDWLRQ��
��� �%H�DOHUW�DQG�LPPHGLDWHO\�UHSRUW�VXVSLFLRXV�DFWLYLW\��WR�SURSHU�DXWKRULWLHV��
��� �,I�FLUFXPVWDQFHV�DQG�WLPH�DOORZ��PRYH�VWXGHQWV�WR��FORVHVW�VXLWDEOH�VKHOWHU��

�/RFDWLRQ��
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�3URFHGXUH�IRU�PRYHPHQW�WR�VKHOWHU��
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��� �,I�PRYLQJ�VWXGHQWV�LV�QRW�DGYLVDEOH��UHPDLQ�LQ�EXLOGLQJ��DV�SODFH�RI�VKHOWHU��
��� �&ORVH�VFKRRO�LI�UHFRPPHQGHG�WR�GR�VR�E\�DSSURSULDWH��DXWKRULWLHV��
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��� �5HTXLUH�LGHQWLILFDWLRQ�FKHFN�IRU�DQ\RQH�HQWHULQJ��VFKRRO�RWKHU�WKDQ�

�VWXGHQWV��VWDII�DQG�IDFXOW\��
��� �(VFRUW�YLVLWRUV�WR�ORFDWLRQ�LQ�VFKRRO�EXLOGLQJ��
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�7KUHDWV�RFFXU�ZKHQ�D�EHOOLJHUHQW�RU�DUPHG�SHUVRQ�RQ�WKH�VFKRRO�VLWH�EXOOLHV��LQWLPLGDWHV�
�RU�FRHUFHV�RWKHUV��WDUJHWLQJ�DQ�LQGLYLGXDO��SDUWLFXODU�JURXS�RU�WKH�HQWLUH�VFKRRO�
�FRPPXQLW\���7KUHDWV�DUH�SUHVHQWHG�DV�RYHUW�KRVWLOLW\���7KH\�PD\�UHFHLYHG�E\�ZULWWHQ�
�QRWH��HPDLO�FRPPXQLFDWLRQ��SKRQH�FDOO�RU�RUDOO\���7KH�SURFHGXUH�EHORZ�DSSOLHV�WR�DQ�RUDO�
�WKUHDW��
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�Ɣ� �$VVHVV�WKH�W\SH�RI�WKUHDW�WR�GHWHUPLQH�WKH�OHYHO�RI�ULVN�WR�WKH�VDIHW\�RI�VWXGHQWV�

�DQG�VWDII���,Q�FDWHJRUL]LQJ�WKH�ULVN��DWWHPSW�WR�GHWHUPLQH��
������,V�WKH�LQGLYLGXDO�PRYLQJ�WRZDUGV�YLROHQW�DFWLRQ"�
������,V�WKHUH�HYLGHQFH�WR�VXJJHVW�PRYHPHQW�IURP�WKRXJKW�WR�DFWLRQ"�

�Ɣ� �+LJK�YLROHQFH�SRWHQWLDO�TXDOLILHV�IRU�DUUHVW�RU�KRVSLWDOL]DWLRQ��
�Ɣ� �6DIHW\�LV�HQGDQJHUHG�ZKHQ�WKHUH�LV����D��VXIILFLHQW�HYLGHQFH�RI�

�UHSHWLWLYH��LQWHQWLRQDO�LQIOLFWLRQ�RI�HPRWLRQDO�GLVWUHVV�XSRQ�RWKHUV��RU��E��
�VXIILFLHQW�HYLGHQFH�RI�WKH�XQLQWHQWLRQDO�LQIOLFWLRQ�RI�HPRWLRQDO�GLVWUHVV�
�XSRQ�RWKHUV��

��� �1RWLI\�SROLFH��GLDO�������LI�WKH�VDIHW\�RI�VWXGHQWV��RU�VWDII�LV�HQGDQJHUHG��
�3URYLGH�H[DFW�ORFDWLRQ�DQG�QDWXUH�RI�LQFLGHQW�DQG�VFKRRO�UHVSRQVH�DFWLRQV��

��� �,VRODWH�WKH�WKUHDWHQLQJ�SHUVRQ�IURP�RWKHU�VWXGHQWV��DQG�VWDII��LI�LW�LV�VDIH�WR�
�GR�VR���,QLWLDWH�DSSURSULDWH�UHVSRQVH�DFWLRQV��ZKLFK�PD\�EH��/2&.'2:1�
�RU��(9$&8$7,21�����&DQFHO�DOO�RXWVLGH�DFWLYLWLHV��

��� �5HVSRQG�WR�VWXGHQWV�ZKR�DUH�SURQH�WR�RYHUW�GLVSOD\V��RI�DQJHU�LQ�D�FDOP��
�QRQ�FRQIURQWDWLRQDO�PDQQHU����,I�DQ�LPPHGLDWH�WKUHDW�LV�QRW�FOHDUO\�HYLGHQW��
�DWWHPSW�WR�GLIIXVH�WKH�VLWXDWLRQ��

��� �,I�DQ�LQGLYLGXDO�LV�DUPHG�ZLWK�DQ\�W\SH�RI�ZHDSRQ���86(�(;75(0(�
�&$87,21���'R�QRW�DWWHPSW�WR�UHPRYH�WKH�ZHDSRQ�IURP�WKH�SRVVHVVLRQ�RI�
�WKH�LQGLYLGXDO���$OORZ�SROLFH�WR�GR�VR��

��� �)DFLOLWDWH�D�PHHWLQJ�ZLWK�VWXGHQW�V��DQG�IDPLO\��WR�UHYLHZ�H[SHFWDWLRQV��
��� �)DFLOLWDWH�D�VWDII�PHHWLQJ�WR�UHYLHZ�SODQV�IRU�NHHSLQJ��VFKRRO�VDIH���(QOLVW�

�WKH�VXSSRUW�RI�FRPPXQLW\�VHUYLFH�SURYLGHUV��
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�WKH�VLWH�RI�WKH�WKUHDW�DVVDXOW����,I�XQDEOH�WR�GR�VR��KDYH�VWXGHQWV�OLH�GRZQ�
�DQG�FRYHU�WKHLU�KHDGV���.HHS�VWXGHQWV�FDOP��

��� �,QVLGH�WKH�FODVVURRP��LQVWLWXWH��/2&.'2:1�����&ORVH��DOO�FXUWDLQV�DQG�
�EOLQGV��

��� �'LVFRQQHFW�WKH�VFKRRO�WHOHYLVLRQ�V\VWHP�LQ�FODVVURRPV��VR�WKH�LQGLYLGXDO�
�FDQQRW�YLHZ�QHZV�FRYHUDJH�DQG�VHH�ORFDWLRQV�RI�SROLFH�VWXGHQWV�HWF��
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�$'',7,21$/�67(36�)25�7+(�6&+22/��
�Ɣ�
�Ɣ�

�����



�(0(5*(1&<�5(63216(� �7681$0,�

�*HQHUDWHG�E\�HDUWKTXDNHV��XQGHUZDWHU�GLVWXUEDQFH�RU�YROFDQLF�HUXSWLRQ��D�WVXQDPL�LV�D�
�VHULHV�RI�ZDYHV�WKDW�FRPH�RQVKRUH�DV�D�UDSLGO\�ULVLQJ�VXUJH�RI�ZDWHU���7VXQDPL�ZDYHV�
�FDQ�WUDYHO�DW�VSHHGV�XS�WR�����PLOHV�SHU�KRXU�LQ�WKH�RSHQ�RFHDQ���$UHDV�DW�JUHDWHVW�ULVN�
�RI�LQXQGDWLRQ�DUH�OHVV�WKDQ����IHHW�DERYH�VHD�OHYHO�DQG�ZLWKLQ�RQH�PLOH�RI�WKH�FRDVWOLQH��
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�%HIRUH�

��� �.QRZ�WKH�KHLJKW�RI�WKH�VFKRRO�DERYH�VHD�OHYHO�DQG��LWV�GLVWDQFH�IURP�WKH�
�VKRUHOLQH���(YDFXDWLRQ�RUGHUV�PD\�EH�EDVHG�RQ�WKHVH�QXPEHUV��

��� �%H�IDPLOLDU�ZLWK�WVXQDPL�ZDUQLQJ�VLJQV���$Q�HDUWKTXDNH��RU�D�VL]DEOH�
�JURXQG�UXPEOLQJ�LV�D�ZDUQLQJ�VLJQDO�WR�SHRSOH�OLYLQJ�QHDU�WKH�FRDVW��$�
�QRWLFHDEOH�UDSLG�ULVH�RU�IDOO�LQ�FRDVWDO�ZDWHUV�PD\�LQGLFDWH�DQ�DSSURDFKLQJ�
�WVXQDPL��

��� �0DNH�SODQV�IRU�HYDFXDWLRQ�E\�YHKLFOH�DQG�RU�E\�IRRW�� �3LFN�DQ�LQODQG�
�ORFDWLRQ�WKDW�LV�HOHYDWHG���,GHQWLI\�DQ�DOWHUQDWLYH�HYDFXDWLRQ�VLWH�LQ�FDVH�
�URDGV�DUH�EORFNHG��

�'XULQJ�
��� �+HHG�QDWXUDO�ZDUQLQJV���$Q�HDUWKTXDNH�RU�UDSLG�IDOO��LQ�FRDVWDO�ZDWHUV�PD\�

�VHUYH�DV�D�ZDUQLQJ�WKDW�D�WVXQDPL�LV�FRPLQJ�

��� �0RQLWRU�WKH�12$$�:HDWKHU�5DGLR�6HUYLFH�IRU�WVXQDPL��ZDUQLQJV��
�KWWS���ZFDWZF�DUK�QRDD�JRY������$XWKRULWLHV�ZLOO�LVVXH��D�ZDUQLQJ�DQG�WRQH�
�DOHUW�RQO\�LI�WKH\�EHOLHYH�WKHUH�LV�D�SRWHQWLDO�WKUHDW�RI�D�WVXQDPL��

��� �4XLFNO\�PRYH�VWXGHQWV�DQG�VWDII�WR�KLJKHU�JURXQG��DV�IDU�LQODQG�DV�
�SRVVLEOH��)ROORZ�LQVWUXFWLRQV�LVVXHG�E\�ORFDO�DXWKRULWLHV���3ODQQHG�
�HYDFXDWLRQ�URXWHV�PD\�EH�EORFNHG��EULGJHV�PD\�EH�GDPDJHG���(YHU\�IRRW�
�LQODQG�RU�XSZDUGV�PD\�PDNH�D�GLIIHUHQFH��

��� �1RWLI\�VXSHULQWHQGHQW�RI�VFKRRO�VWDWXV��

��� �5HPDLQ�RQ�VDIH�JURXQG�XQWLO�ORFDO�DXWKRULWLHV�DGYLVH��LW�LV�VDIH�WR�UHWXUQ��

�$IWHU�
��� �6WD\�WXQHG�WR�WKH�1DWLRQDO�:HDWKHU�6HUYLFH�IRU�WKH��ODWHVW�HPHUJHQF\�

�LQIRUPDWLRQ��7KH�WVXQDPL�PD\�KDYH�GDPDJHG�URDGV��EULGJHV��DQG�RWKHU�
�VWUXFWXUHV�WKDW�PD\�EH�XQVDIH��

��� �([SHFW�GHEULV��

��� �6WD\�RXW�RI�GDPDJHG�EXLOGLQJV�DQG�WKRVH�VXUURXQGHG��E\�ZDWHU���7VXQDPL�
�ZDWHU�FDQ�XQGHUPLQH�IRXQGDWLRQV�DQG�FDXVH�ZDOOV�DQG�IORRUV�WR�FROODSVH��

��� �'HWHUPLQH�ZKHWKHU�VFKRRO�ZLOO�EH�FORVHG�RU�UHPDLQ��RSHQ��

��� �1RWLI\�VXSHULQWHQGHQW�RI�VFKRRO�VWDWXV��

��� �$VVLJQ�VWDII�WR�DFWLYDWH�VWDII�DQG�SDUHQW�SKRQH��WUHHV�

��� �3RVW�VFKRRO�VWDWXV�RQ�VFKRRO�ZHEVLWH��
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��� �$UUDQJH�ZLWK�DXWKRULWLHV�WR�FKHFN�IRU�EURNHQ�RU�OHDNLQJ�JDV�OLQHV��IORRGHG�
�HOHFWULFDO�FLUFXLWV��IXUQDFHV�RU�HOHFWULFDO�DSSOLDQFHV��)ODPPDEOH�RU�
�H[SORVLYH�PDWHULDOV�PD\�FRPH�IURP�XSVWUHDP��

��� �&KHFN�IRRG�VXSSOLHV�DQG�WHVW�GULQNLQJ�ZDWHU���'LVFDUG��IRRG�WKDW�KDV�FRPH�
�LQ�FRQWDFW�ZLWK�IORRG�ZDWHUV���,W�PD\�EH�FRQWDPLQDWHG�DQG�VKRXOG�EH�
�WKURZQ�RXW����8VH�WDS�ZDWHU�RQO\�LI�ORFDO�KHDOWK�RIILFLDOV�DGYLVH�LW�LV�VDIH��

��� �3KRWRJUDSK�WKH�GDPDJH��ERWK�RI�WKH�EXLOGLQJ�DQG��LWV�FRQWHQWV��IRU�
�LQVXUDQFH�FODLPV��
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�VKLHOGHG�DUHDV�ZLWKLQ�WKH�EXLOGLQJ����6WD\�DZD\�IURP�ZLQGRZV��

��� �:KHQ�WKH�VKDNLQJ�VWRSV��TXLFNO\�PRYH�VWXGHQWV�DQG��VWDII�WR�KLJKHU�
�JURXQG��DW�OHDVW�����IHHW�DERYH�VHD�OHYHO�DQG�WZR�PLOHV�LQODQG��%XLOGLQJV�
�ORFDWHG�LQ�ORZ�O\LQJ�FRDVWDO�DUHDV�DUH�QRW�VDIH�����'R�127�VWD\�LQ�VXFK�
�EXLOGLQJV�LI�WKHUH�LV�D�WVXQDPL�ZDUQLQJ��%H�FDUHIXO�WR�DYRLG�GRZQHG�SRZHU�
�OLQHV��

��� �7DNH�DWWHQGDQFH��5HSRUW�DQ\�PLVVLQJ�VWXGHQWV�WR�WKH�SULQFLSDO�VLWH�
�DGPLQLVWUDWRU��

��� �.HHS�VWXGHQWV�DQG�VWDII�DZD\�IURP�WKH�EHDFK���:DWFKLQJ��D�WVXQDPL�IURP�
�WKH�EHDFK�RU�FOLIIV�FRXOG�SXW�WKHP�LQ�JUDYH�GDQJHU��$�VHFRQG�ZDYH�PD\�EH�
�PRUH�GHVWUXFWLYH�WKDQ�WKH�LQLWLDO�RQH����$�WVXQDPL�FDQ�PRYH�IDVWHU�WKDQ�D�
�SHUVRQ�FDQ�HVFDSH�LW��

��� �5HWXUQ�WR�VFKRRO�RQO\�LI�DXWKRULWLHV�DGYLVH�LW�LV��VDIH�WR�GR�VR��
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�FRQGLWLRQ�WKDW�PXVW�EH�GHDOW�ZLWK�RQ�D�VLWXDWLRQDO�EDVLV���$GYDQFH�QRWLFH�PD\�EH�
�UHFHLYHG�IURP�D�XWLOLW\�FRPSDQ\�UHJDUGLQJ�ORVV�RI�VHUYLFH���,Q�PDQ\�FDVHV��VXFK�ORVV�RI�
�VHUYLFH�ZLOO�EH�RI�VKRUW�GXUDWLRQ�DQG�UHTXLUH�QR�VSHFLDO�DFWLRQ�RWKHU�WKDQ�QRWLI\LQJ�VWDII�RI�
�WKH�WHPSRUDU\�LQWHUUXSWLRQ�RI�VHUYLFH��
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��� �1RWLI\�XWLOLW\�FRPSDQ\���3URYLGH�WKH�IROORZLQJ�LQIRUPDWLRQ��

�Ɣ� �$IIHFWHG�DUHDV�RI�WKH�VFKRRO�VLWH�
�Ɣ� �7\SH�RI�SUREOHP�RU�RXWDJH�
�Ɣ� �([SHFWHG�GXUDWLRQ�RI�WKH�RXWDJH��LI�NQRZQ�

��� �'HWHUPLQH�OHQJWK�RI�WLPH�VHUYLFH�ZLOO�EH�LQWHUUXSWHG��
��� �'HWHUPLQH�GHVLUHG�DFWLRQ��ZKLFK�PD\�LQFOXGH�UHORFDWLRQ��RI�VWXGHQWV�DQG�

�VWDII��QRWLILFDWLRQ�RI�SDUHQWV��DQG�DOWHUQDWH�IRRG�VHUYLFH��
��� �,I�GLVUXSWLRQ�LQ�VHUYLFH�ZLOO�VHYHUHO\�KDPSHU�VFKRRO��RSHUDWLRQ��QRWLI\�

�VWXGHQWV�DQG�VWDII�E\�DSSURSULDWH�PHDQV��
��� �8VH�PHVVHQJHUV�ZLWK�RUDO�RU�ZULWWHQ�ZRUG�DV�DQ�DOWHUQDWH��PHDQV�RI�IDFXOW\�

�QRWLILFDWLRQ��
��� �1RWLI\�/($�2IILFH�RI�ORVV�RI�VHUYLFH��
��� �,PSOHPHQW�SODQ�WR�SURYLGH�VHUYLFHV�ZLWKRXW�XWLOLWLHV��RU�ZLWK�DOWHUQDWH�

�XWLOLWLHV��

�$�� �3ODQ�IRU�/RVV�RI�:DWHU�
�7RLOHWV�� �8VH�SRUWDEOH�EDWKURRPV�ZKHQ�SRVVLEOH��$($&06���,I�RXWDJH�ZLOO�EH�ORQJHU�WKDQ����
�PLQXWHV��LPSOHPHQW�HDUO\�GLVPLVVDO�SURFHVV��(PHUJHQF\�VDIHW\�NLWV�LQ�FODVVURRPV�FRQWDLQ�
�SRUWDEOH�EDWKURRP�EDVNHWV�DV�ZHOO��
�'ULQNLQJ�:DWHU�� �,I�RXWDJH�ZLOO�EH�ORQJHU�WKDQ����PLQXWHV��LPSOHPHQW�HDUO\�GLVPLVVDO�
�SURFHVV��%RWWOHG�ZDWHU�FDQ�EH�VXSSOHPHQWHG�LQ�WKH�LQWHULP�SULRU�WR�GLVPLVVDO��
�)RRG�6HUYLFH�� �,I�RXWDJH�ZLOO�EH�ORQJHU�WKDQ����PLQXWHV��LPSOHPHQW�HDUO\�GLVPLVVDO�SURFHVV��
�)LUH�6XSSUHVVLRQ�� �)LUH�H[WLQJXLVKHUV�ORFDWHG�WKURXJKRXW�FDPSXV�IRU�HPHUJHQF\�XVH��

�%�� �3ODQ�IRU�/RVV�RI�(OHFWULFLW\�
�9HQWLODWLRQ�� �$OO�FODVVURRPV�KDYH�DFFHVVLELOLW\�WR�RSHQ�ZLQGRZV�IRU�YHQWLODWLRQ�DQG�ZLOO�
�XWLOL]H�VXFK�ZKHQ�QHHGHG��
�(PHUJHQF\�/LJKW�� �,I�RXWDJH�ZLOO�EH�ORQJHU�WKDQ����PLQXWHV��LPSOHPHQW�HDUO\�GLVPLVVDO�
�SURFHVV��8VH�QDWXUDO�OLJKW�LQ�WKH�LQWHULP�WKURXJK�FODVVURRP�ZLQGRZV��
�&RPSXWHUV���%DFNXS�JHQHUDWRUV�WR�SRZHU�RQO\�HVVHQWLDO�FRPSXWHUV�XQWLO�SRZHU�UHVWRUHG��

�&�� �3ODQ�IRU�/RVV�RI�1DWXUDO�*DV�
�+HDW�� �,I�RXWDJH�ZLOO�EH�ORQJHU�WKDQ����PLQXWHV��LPSOHPHQW�HDUO\�GLVPLVVDO�SURFHGXUHV��
�)RRG�6HUYLFH�� �,I�RXWDJH�ZLOO�EH�ORQJHU�WKDQ����PLQXWHV��LPSOHPHQW�HDUO\�GLVPLVVDO�
�SURFHGXUHV��

�����



�&���6XVSHQVLRQ�	�([SXOVLRQ�3ROLFLHV�
�(GXFDWLRQDO�%RDUG�$SSURYHG�3ROLFLHV�
�$���6XVSHQVLRQ�DQG�([SXOVLRQ�3ROLF\�

�%RDUG�3ROLF\�$SSURYHG�DQG�$GRSWHG��)HEUXDU\���������

�$V� �SDUW� �RI� �WKH� �HGXFDWLRQDO� �PLVVLRQ� �RI� �$OEHUW� �(LQVWHLQ� �$FDGHPLHV� ��KHUHDIWHU� �$($��� �$($�

�DGPLQLVWUDWRUV�� �IDFXOW\�� �DQG� �VWDII� �DUH� �UHVSRQVLEOH� �WR� �HQVXUH� �WKDW� �$($� �LV� �D� �VDIH� �DQG� �VHFXUH�

�HQYLURQPHQW�� �&RQVHTXHQWO\�� �DGPLQLVWUDWRUV�� �IDFXOW\�� �DQG� �VWDII� �DUH� �WDVNHG� �ZLWK� �ZDWFKLQJ� �RXW� �IRU�

�WKH�KHDOWK��VDIHW\��DQG�HPRWLRQDO�ZHOIDUH�RI�DOO�VWXGHQWV��

�7KLV� �3XSLO� �6XVSHQVLRQ� �DQG� �([SXOVLRQ� �3ROLF\� �KDV� �EHHQ��HVWDEOLVKHG��LQ��RUGHU��WR��SURPRWH��OHDUQLQJ�

�DQG��SURWHFW��WKH��VDIHW\��DQG��ZHOO��EHLQJ��RI��DOO��VWXGHQWV��DW��WKH��$($���,Q��FUHDWLQJ��WKLV��SROLF\���WKH��$($�

�KDV� �UHYLHZHG� �(GXFDWLRQ� �&RGH� �6HFWLRQ� ������� �HW� �VHT�� �ZKLFK� �GHVFULEHV� �WKH� �RIIHQVHV� �IRU� �ZKLFK�

�VWXGHQWV� �DW� �QRQ�FKDUWHU� �VFKRROV� �PD\� �EH� �VXVSHQGHG� �RU� �H[SHOOHG� �DQG� �WKH� �SURFHGXUHV� �JRYHUQLQJ�

�WKRVH� �VXVSHQVLRQV� �DQG� �H[SXOVLRQV� �LQ� �RUGHU� �WR� �HVWDEOLVK� �LWV� �OLVW� �RI� �RIIHQVHV� �DQG� �SURFHGXUHV� �IRU�

�VXVSHQVLRQV���H[SXOVLRQV��DQG��LQYROXQWDU\��UHPRYDO���7KH��ODQJXDJH��WKDW��IROORZV��FORVHO\��PLUURUV��WKH�

�ODQJXDJH� �RI� �(GXFDWLRQ� �&RGH� �6HFWLRQ� ��������HW��VHT���7KH��$($��LV��FRPPLWWHG��WR��DQQXDO��UHYLHZ��RI�

�SROLFLHV� �DQG� �SURFHGXUHV� �VXUURXQGLQJ� �VXVSHQVLRQV���LQYROXQWDU\��UHPRYDOV���DQG��H[SXOVLRQV��DQG���DV�

�QHFHVVDU\�� �PRGLILFDWLRQ� �RI� �WKH� �OLVWV� �RI� �RIIHQVHV� �IRU� �ZKLFK� �VWXGHQWV� �DUH� �VXEMHFW� �WR� �VXVSHQVLRQ��

�LQYROXQWDU\�UHPRYDO��RU�H[SXOVLRQ��

�:KHQ� �WKH� �3ROLF\� �LV� �YLRODWHG�� �LW� �PD\� �EH� �QHFHVVDU\� �WR� �VXVSHQG� �RU� �H[SHO� �D� �VWXGHQW� �IURP� �UHJXODU�

�FODVVURRP� �LQVWUXFWLRQ�� �7KLV� �SROLF\� �VKDOO� �VHUYH� �DV� �$($¶V� �SROLF\� �DQG� �SURFHGXUHV� �IRU� �VWXGHQW�

�VXVSHQVLRQ�� �LQYROXQWDU\� �UHPRYDO�� �DQG� �H[SXOVLRQ� �DQG� �LW� �PD\� �EH� �DPHQGHG� �IURP� �WLPH� �WR� �WLPH�

�ZLWKRXW� �WKH� �QHHG� �WR� �DPHQG� �WKH� �FKDUWHU� �VR� �ORQJ� �DV� �WKH� �DPHQGPHQWV� �FRPSRUW� �ZLWK� �OHJDO�

�UHTXLUHPHQWV��

�$($� �VWDII� �VKDOO� �HQIRUFH� �GLVFLSOLQDU\� �UXOHV� �DQG� �SURFHGXUHV� �IDLUO\� �DQG� �FRQVLVWHQWO\� �DPRQJ� �DOO�

�VWXGHQWV�� �7KLV� �3ROLF\� �DQG� �LWV� �3URFHGXUHV� �ZLOO� �EH� �SULQWHG� �DQG� �GLVWULEXWHG� �DV� �SDUW� �RI� �WKH� �6WXGHQW�

�����



�+DQGERRN>0%�@� �DQG� �ZLOO� �FOHDUO\� �GHVFULEH� �GLVFLSOLQH� �H[SHFWDWLRQV�� �&RUSRUDO� �SXQLVKPHQW� �VKDOO�

�QRW� �EH� �XVHG� �DV� �D� �GLVFLSOLQDU\� �PHDVXUH� �DJDLQVW� �DQ\� �VWXGHQW�� �&RUSRUDO� �SXQLVKPHQW� �LQFOXGHV� �WKH�

�ZLOOIXO��LQIOLFWLRQ��RI��RU��ZLOOIXOO\��FDXVLQJ��WKH��LQIOLFWLRQ��RI��SK\VLFDO��SDLQ��RQ��D��VWXGHQW���)RU��SXUSRVHV�

�RI��WKH��3ROLF\���FRUSRUDO��SXQLVKPHQW��GRHV��QRW��LQFOXGH��DQ��HPSOR\HH¶V��XVH��RI��IRUFH��WKDW��LV��UHDVRQDEOH�

�DQG� �QHFHVVDU\� �WR� �SURWHFW� �WKH� �HPSOR\HH���VWXGHQWV���VWDII��RU��RWKHU��SHUVRQV��RU��WR��SUHYHQW��GDPDJH��WR�

�VFKRRO�SURSHUW\��

�$($��DGPLQLVWUDWLRQ��VKDOO��HQVXUH��WKDW��VWXGHQWV��DQG��WKHLU��SDUHQWV�JXDUGLDQV��DUH��QRWLILHG��LQ��ZULWLQJ�

�XSRQ� �HQUROOPHQW� �RI��DOO��GLVFLSOLQH��SROLFLHV��DQG��SURFHGXUHV���7KH��QRWLFH��VKDOO��VWDWH��WKDW��WKLV��3ROLF\�

�DQG�3URFHGXUHV�DUH�DYDLODEOH�RQ�UHTXHVW�DW�WKH�6XSHULQWHQGHQW¶V�RIILFH��

�6XVSHQGHG� �RU� �H[SHOOHG� �VWXGHQWV� �VKDOO� �EH� �H[FOXGHG� �IURP� �DOO� �VFKRRO� �DQG� �VFKRRO�UHODWHG��DFWLYLWLHV�

�XQOHVV�RWKHUZLVH�DJUHHG�GXULQJ�WKH�SHULRG�RI�VXVSHQVLRQ�RU�H[SXOVLRQ��

�$��VWXGHQW��LGHQWLILHG��DV��DQ��LQGLYLGXDO��ZLWK��GLVDELOLWLHV��RU��IRU��ZKRP��$($��KDV��D��EDVLV��RI��NQRZOHGJH�

�RI� �D� �VXVSHFWHG� �GLVDELOLW\� �SXUVXDQW� �WR� �WKH� �,QGLYLGXDOV� �ZLWK� �'LVDELOLWLHV� �(GXFDWLRQ� �,PSURYHPHQW�

�$FW� �RI���������³,'(,$´���RU��ZKR��LV��TXDOLILHG��IRU��VHUYLFHV��XQGHU��6HFWLRQ�������RI��WKH��5HKDELOLWDWLRQ�

�$FW��RI���������³6HFWLRQ�����´���LV��VXEMHFW��WR��WKH��VDPH��JURXQGV��IRU��VXVSHQVLRQ��DQG��H[SXOVLRQ��DQG��LV�

�DFFRUGHG��WKH��VDPH��GXH��SURFHVV��SURFHGXUHV��DSSOLFDEOH��WR��JHQHUDO��HGXFDWLRQ��VWXGHQWV��H[FHSW��ZKHQ�

�IHGHUDO�DQG�VWDWH�ODZ�PDQGDWHV�DGGLWLRQDO�RU�GLIIHUHQW�SURFHGXUHV��

�$($��ZLOO��IROORZ��DOO��DSSOLFDEOH��IHGHUDO��DQG��VWDWH��ODZV��LQFOXGLQJ��EXW��QRW��OLPLWHG��WR��WKH��&DOLIRUQLD�

�(GXFDWLRQ� �&RGH�� �ZKHQ� �LPSRVLQJ��DQ\��IRUP��RI��GLVFLSOLQH��RQ��D��VWXGHQW��LGHQWLILHG��DV��DQ��LQGLYLGXDO�

�ZLWK��GLVDELOLWLHV��RU��IRU��ZKRP��$($��KDV��D��EDVLV��RI��NQRZOHGJH��RI��D��VXVSHFWHG��GLVDELOLW\��RU��ZKR��LV�

�RWKHUZLVH�TXDOLILHG�IRU�VXFK�VHUYLFHV�RU�SURWHFWLRQV�LQ�DFFRUGLQJ�GXH�SURFHVV�WR�VXFK�VWXGHQWV��

�1R� �VWXGHQW� �VKDOO� �EH� �LQYROXQWDULO\� �UHPRYHG� �E\� �WKH� �&KDUWHU� �6FKRRO� �IRU� �DQ\� �UHDVRQ� �XQOHVV� �WKH�

�SDUHQW�JXDUGLDQ� �RI� �WKH� �VWXGHQW� �KDV� �EHHQ��SURYLGHG��ZULWWHQ��QRWLFH��RI��LQWHQW��WR��UHPRYH��WKH��VWXGHQW�

�QR��OHVV��WKDQ��ILYH�������VFKRRO��GD\V��EHIRUH��WKH��HIIHFWLYH��GDWH��RI��WKH��DFWLRQ���7KH��ZULWWHQ��QRWLFH��VKDOO�

�EH� �LQ� �WKH� �QDWLYH� �ODQJXDJH� �RI� �WKH� �VWXGHQW� �RU� �WKH� �VWXGHQW¶V� �SDUHQW�JXDUGLDQ� �RU�� �LI� �WKH� �VWXGHQW��LV��D�

�IRVWHU� �FKLOG� �RU� �\RXWK� �RU� �D� �KRPHOHVV� �FKLOG� �RU� �\RXWK�� �WKH� �VWXGHQW¶V��HGXFDWLRQDO��ULJKWV��KROGHU���DQG�

�VKDOO� �LQIRUP� �WKH� �VWXGHQW�� �WKH� �VWXGHQW¶V��SDUHQW�JXDUGLDQ���RU��HGXFDWLRQDO��ULJKWV��KROGHU��RI��WKH��EDVLV�

�IRU� �ZKLFK� �WKH� �VWXGHQW� �LV� �EHLQJ� �LQYROXQWDULO\� �UHPRYHG� �DQG� �WKH� �VWXGHQW¶V� �SDUHQW�� �JXDUGLDQ�� �RU�

�����



�HGXFDWLRQDO� �ULJKWV� �KROGHU¶V� �ULJKW� �WR� �UHTXHVW� �D��KHDULQJ��WR��FKDOOHQJH��WKH��LQYROXQWDU\��UHPRYDO���,I��D�

�VWXGHQW¶V� �SDUHQW�� �JXDUGLDQ�� �RU� �HGXFDWLRQDO� �ULJKWV� �KROGHU� �UHTXHVWV� �D� �KHDULQJ�� �WKH� �&KDUWHU� �6FKRRO�

�VKDOO��XWLOL]H��WKH��VDPH��KHDULQJ��SURFHGXUHV��VSHFLILHG��EHORZ��IRU��H[SXOVLRQV���EHIRUH��WKH��HIIHFWLYH��GDWH�

�RI��WKH��DFWLRQ��WR��LQYROXQWDULO\��UHPRYH��WKH��VWXGHQW���,I��WKH��VWXGHQW¶V��SDUHQW���JXDUGLDQ���RU��HGXFDWLRQDO�

�ULJKWV��KROGHU��UHTXHVWV��D��KHDULQJ���WKH��VWXGHQW��VKDOO��UHPDLQ��HQUROOHG��DQG��VKDOO��QRW��EH��UHPRYHG��XQWLO�

�WKH� �&KDUWHU� �6FKRRO� �LVVXHV� �D� �ILQDO� �GHFLVLRQ�� �$V� �XVHG� �KHUHLQ�� �³LQYROXQWDULO\� �UHPRYHG´� �LQFOXGHV�

�GLVHQUROOHG���GLVPLVVHG���WUDQVIHUUHG���RU��WHUPLQDWHG���EXW��GRHV��QRW��LQFOXGH��UHPRYDOV��IRU��PLVFRQGXFW�

�ZKLFK� �PD\� �EH� �JURXQGV� �IRU� �VXVSHQVLRQ��RU��H[SXOVLRQ��DV��HQXPHUDWHG��EHORZ�>0%�@� �6WXGHQWV��PD\�

�EH� �LQYROXQWDULO\� �UHPRYHG� �IRU� �UHDVRQV� �LQFOXGLQJ�� �EXW� �QRW� �OLPLWHG� �WR�� �IDLOXUH� �WR� �FRPSO\� �ZLWK� �WKH�

�WHUPV��RI��WKH��VWXGHQW¶V��LQGHSHQGHQW��VWXG\��0DVWHU��$JUHHPHQW��SXUVXDQW��WR��(GXFDWLRQ��&RGH��6HFWLRQ�

�������F������

�$��*URXQGV�IRU�6XVSHQVLRQ�DQG�([SXOVLRQ�RI�6WXGHQWV�

�$��VWXGHQW��PD\��EH��VXVSHQGHG��RU��H[SHOOHG��IRU��SURKLELWHG��PLVFRQGXFW��LI��WKH��DFW��LV��UHODWHG��WR��VFKRRO�

�DFWLYLW\� �RU� �VFKRRO� �DWWHQGDQFH� �RFFXUULQJ� �DW� �DQ\� �WLPH� �LQFOXGLQJ� �EXW� �QRW� �OLPLWHG� �WR�� �D�� �ZKLOH� �RQ�

�VFKRRO��JURXQGV���E���ZKLOH��JRLQJ��WR��RU��FRPLQJ��IURP��VFKRRO���F���GXULQJ��WKH��OXQFK��SHULRG���ZKHWKHU��RQ�

�RU�RII�WKH�VFKRRO�FDPSXV��G��GXULQJ��JRLQJ�WR��RU�FRPLQJ�IURP�D�VFKRRO�VSRQVRUHG�DFWLYLW\��

�%��(QXPHUDWHG�2IIHQVHV�

�����'LVFUHWLRQDU\�6XVSHQVLRQ�2IIHQVHV����6WXGHQWV�PD\��EH�VXVSHQGHG�IRU�DQ\�RI�WKH�IROORZLQJ�

�DFWV�ZKHQ�LW�LV�GHWHUPLQHG�WKH�SXSLO��

�D�� �&DXVHG�� �DWWHPSWHG� �WR��FDXVH���RU��WKUHDWHQHG��WR��FDXVH��SK\VLFDO��LQMXU\��WR��DQRWKHU�

�SHUVRQ��

�E�� �:LOOIXOO\� �XVHG� �IRUFH� �RI� �YLROHQFH� �XSRQ� �WKH� �SHUVRQ� �RI� �DQRWKHU�� �H[FHSW�

�VHOI�GHIHQVH��

�����



�F�� �8QODZIXOO\� �SRVVHVVHG�� �XVHG���>0%�@��RU��RWKHUZLVH��IXUQLVKHG���RU��ZDV��XQGHU��WKH�

�LQIOXHQFH� �RI� �DQ\� �FRQWUROOHG� �VXEVWDQFH�� �DV� �GHILQHG� �LQ��+HDOWK��DQG��6DIHW\��&RGH�

��������������DOFRKROLF�EHYHUDJH��RU�LQWR[LFDQW�RI�DQ\�NLQG��

�G�� �8QODZIXOO\��RIIHUHG���DUUDQJHG���RU��QHJRWLDWHG��WR��VHOO��DQ\��FRQWUROOHG��VXEVWDQFH��DV�

�GHILQHG��LQ��+HDOWK��DQG��6DIHW\��&RGH��6HFWLRQV����������������DOFRKROLF��EHYHUDJH�

�RU� �LQWR[LFDQW� �RI� �DQ\� �NLQG�� �DQG� �WKHQ� �VROG�� �GHOLYHUHG��RU��RWKHUZLVH��IXUQLVKHG��WR�

�DQ\� �SHUVRQ� �DQRWKHU� �OLTXLG� �VXEVWDQFH� �RU� �PDWHULDO� �DQG� �UHSUHVHQWHG� �VDPH� �DV�

�FRQWUROOHG�VXEVWDQFH��DOFRKROLF�EHYHUDJH�RU�LQWR[LFDQW��

�H�� �&RPPLWWHG�RU�DWWHPSWHG�WR�FRPPLW�UREEHU\�RU�H[WRUWLRQ��

�I�� �&DXVHG� �RU� �DWWHPSWHG� �WR� �FDXVH��GDPDJH��WR��VFKRRO��SURSHUW\��RU��SULYDWH��SURSHUW\��

�ZKLFK�LQFOXGHV�EXW�LV�QRW�OLPLWHG�WR��HOHFWURQLF�ILOHV�DQG�GDWDEDVHV��

�J�� �6WROH��RU��DWWHPSWHG��WR��VWHDO��VFKRRO��SURSHUW\��RU��SULYDWH��SURSHUW\���ZKLFK��LQFOXGHV�

�EXW�LV�QRW�OLPLWHG�WR��HOHFWURQLF�ILOHV�DQG�GDWDEDVHV��

�K�� �3RVVHVVHG� �RU� �XVHG� �WREDFFR� �RU� �SURGXFWV� �FRQWDLQLQJ� �WREDFFR� �RU� �QLFRWLQH�

�SURGXFWV���LQFOXGLQJ��EXW��QRW��OLPLWHG��WR��FLJDUV���FLJDUHWWHV���PLQLDWXUH��FLJDUV���FORYH�

�FLJDUHWWHV�� �VPRNHOHVV� �WREDFFR�� �VQXII�� �FKHZ� �SDFNHWV� �DQG� �EHWHO�� �7KLV� �VHFWLRQ�

�GRHV�QRW�SURKLELW�WKH�XVH�RI�KLV�RU�KHU�RZQ�SUHVFULSWLRQ�SURGXFWV�E\�D�SXSLO��

�L�� �&RPPLWWHG�DQ�REVFHQH�DFW�RU�HQJDJHG�LQ�KDELWXDO��SURIDQLW\�RU�YXOJDULW\��

�M�� �8QODZIXOO\� �SRVVHVVHG� �RU� �XQODZIXOO\� �RIIHUHG�� �DUUDQJHG�� �RU� �QHJRWLDWHG� �WR� �VHOO�

�DQ\� �GUXJ� �SDUDSKHUQDOLD�� �DV� �GHILQHG� �LQ� �+HDOWK� �DQG� �6DIHW\� �&RGH� �6HFWLRQ�

����������

�N�� �'LVUXSWHG��VFKRRO��DFWLYLWLHV��RU��RWKHUZLVH��ZLOOIXOO\��GHILHG��WKH��YDOLG��DXWKRULW\��RI�

�VXSHUYLVRUV�� �WHDFKHUV�� �DGPLQLVWUDWRUV�� �RWKHU� �VFKRRO� �RIILFLDOV�� �RU� �RWKHU� �VFKRRO�

�����



�SHUVRQQHO� �HQJDJHG� �LQ� �WKH��SHUIRUPDQFH��RI��WKHLU��GXWLHV���7KLV��VHFWLRQ��VKDOO��RQO\�

�DSSO\�WR�VWXGHQWV�LQ�DQ\�RI�JUDGHV�������LQFOXVLYH��

�O�� �.QRZLQJO\��UHFHLYHG��VWROHQ��VFKRRO��SURSHUW\��RU��SULYDWH��SURSHUW\���ZKLFK��LQFOXGHV�

�EXW�LV�QRW�OLPLWHG�WR��HOHFWURQLF�ILOHV�DQG�GDWDEDVHV��

�P�� �3RVVHVVHG� �DQ� �LPLWDWLRQ� �ILUHDUP�� �L�H��� �D� �UHSOLFD� �RI� �D� �ILUHDUP� �WKDW� �LV� �VR�

�VXEVWDQWLDOO\� �VLPLODU� �LQ� �SK\VLFDO� �SURSHUWLHV��WR��DQ��H[LVWLQJ��ILUHDUP��DV��WR��OHDG��D�

�UHDVRQDEOH�SHUVRQ�WR�FRQFOXGH�WKDW�WKH�UHSOLFD�LV�D�ILUHDUP��

�Q�� �+DUDVVHG���WKUHDWHQHG���RU��LQWLPLGDWHG��D��VWXGHQW��ZKR��LV��D��FRPSODLQLQJ��ZLWQHVV��RU�

�ZLWQHVV��LQ��D��VFKRRO��GLVFLSOLQDU\��SURFHHGLQJ��IRU��WKH��SXUSRVH��RI��SUHYHQWLQJ��WKDW�

�VWXGHQW��IURP��EHLQJ��D��ZLWQHVV��DQG�RU��UHWDOLDWLQJ��DJDLQVW��WKDW��VWXGHQW��IRU��EHLQJ��D�

�ZLWQHVV��

�R�� �8QODZIXOO\��RIIHUHG���DUUDQJHG��WR��VHOO���QHJRWLDWHG��WR��VHOO���RU��VROG��WKH��SUHVFULSWLRQ�

�GUXJ�6RPD��

�S�� �(QJDJHG� �LQ�� �RU� �DWWHPSWHG� �WR� �HQJDJH� �LQ� �KD]LQJ�� �)RU� �WKH� �SXUSRVHV� �RI� �WKLV�

�VXEGLYLVLRQ�� �³KD]LQJ´� �PHDQV� �D� �PHWKRG� �RI� �LQLWLDWLRQ� �RU� �SUH�LQLWLDWLRQ� �LQWR� �D�

�SXSLO� �RUJDQL]DWLRQ� �RU� �ERG\�� �ZKHWKHU� �RU� �QRW� �WKH� �RUJDQL]DWLRQ� �RU� �ERG\� �LV�

�RIILFLDOO\� �UHFRJQL]HG� �E\� �DQ� �HGXFDWLRQDO� �LQVWLWXWLRQ�� �ZKLFK� �LV� �OLNHO\� �WR� �FDXVH�

�VHULRXV��ERGLO\��LQMXU\��RU��SHUVRQDO��GHJUDGDWLRQ��RU��GLVJUDFH��UHVXOWLQJ��LQ��SK\VLFDO�

�RU��PHQWDO��KDUP��WR��D��IRUPHU���FXUUHQW���RU��SURVSHFWLYH��SXSLO�� �)RU��SXUSRVHV��RI��WKLV�

�VHFWLRQ��³KD]LQJ´�GRHV�QRW�LQFOXGH�DWKOHWLF�HYHQWV�RU�VFKRRO�VDQFWLRQHG�HYHQWV��

�T�� �0DGH� �WHUURULVW� �WKUHDWV� �DJDLQVW� �VFKRRO� �RIILFLDOV� �DQG�RU� �VFKRRO� �SURSHUW\�� �)RU�

�SXUSRVHV� �RI� �WKLV� �VHFWLRQ�� �³WHUURULVWLF� �WKUHDW´� �VKDOO� �LQFOXGH� �DQ\� �VWDWHPHQW��

�ZKHWKHU��ZULWWHQ��RU��RUDO���E\��D��SHUVRQ��ZKR��ZLOOIXOO\��WKUHDWHQV��WR��FRPPLW��D��FULPH�

�ZKLFK� �ZLOO� �UHVXOW� �LQ� �GHDWK�� �JUHDW� �ERGLO\� �LQMXU\��WR��DQRWKHU��SHUVRQ���RU��SURSHUW\�

�����



�GDPDJH� �LQ� �H[FHVV� �RI� �RQH� �WKRXVDQG� �GROODUV� ����������� �ZLWK� �WKH� �VSHFLILF� �LQWHQW�

�WKDW� �WKH� �VWDWHPHQW� �LV� �WR� �EH� �WDNHQ� �DV� �D� �WKUHDW�� �HYHQ� �LI� �WKHUH� �LV� �QR� �LQWHQW� �RI�

�DFWXDOO\� �FDUU\LQJ� �LW� �RXW�� �ZKLFK�� �RQ� �LWV� �IDFH� �DQG� �XQGHU� �WKH� �FLUFXPVWDQFHV� �LQ�

�ZKLFK��LW��LV��PDGH���LV��VR��XQHTXLYRFDO���XQFRQGLWLRQDO���LPPHGLDWH���DQG��VSHFLILF��DV�

�WR� �FRQYH\� �WR� �WKH� �SHUVRQ� �WKUHDWHQHG�� �D� �JUDYLW\� �RI� �SXUSRVH� �DQG� �DQ� �LPPHGLDWH�

�SURVSHFW��RI��H[HFXWLRQ��RI��WKH��WKUHDW���DQG��WKHUHE\��FDXVHV��WKDW��SHUVRQ��UHDVRQDEO\�

�WR� �EH� �LQ� �VXVWDLQHG� �IHDU� �IRU� �KLV� �RU� �KHU� �RZQ� �VDIHW\��RU��IRU��KLV��RU��KHU��LPPHGLDWH�

�IDPLO\¶V� �VDIHW\�� �RU� �IRU� �WKH� �SURWHFWLRQ� �RI� �VFKRRO� �SURSHUW\�� �RU� �WKH� �SHUVRQDO�

�SURSHUW\�RI�WKH�SHUVRQ�WKUHDWHQHG�RU�KLV�RU�KHU�LPPHGLDWH�IDPLO\��

�U�� �&RPPLWWHG� �VH[XDO� �KDUDVVPHQW�� �DV� �GHILQHG� �LQ� �(GXFDWLRQ� �&RGH� �6HFWLRQ� ��������

�)RU��WKH��SXUSRVHV��RI��WKLV��VHFWLRQ���WKH��FRQGXFW��GHVFULEHG��LQ��6HFWLRQ���������PXVW�

�EH� �FRQVLGHUHG� �E\� �D� �UHDVRQDEOH��SHUVRQ��RI��WKH��VDPH��JHQGHU��DV��WKH��YLFWLP��WR��EH�

�VXIILFLHQWO\� �VHYHUH� �RU� �SHUYDVLYH� �WR� �KDYH� �D� �QHJDWLYH� �LPSDFW� �XSRQ� �WKH�

�LQGLYLGXDO¶V� �DFDGHPLF� �SHUIRUPDQFH� �RU� �WR� �FUHDWH� �DQ� �LQWLPLGDWLQJ�� �KRVWLOH�� �RU�

�RIIHQVLYH��HGXFDWLRQDO��HQYLURQPHQW���7KLV��VHFWLRQ��VKDOO��DSSO\��WR��SXSLOV��LQ��DQ\��RI�

�JUDGHV���WR�����LQFOXVLYH��

�V�� �&DXVHG���DWWHPSWHG��WR��FDXVH���WKUHDWHQ��WR��FDXVH��RU��SDUWLFLSDWHG��LQ��DQ��DFW��RI��KDWH�

�YLROHQFH���DV��GHILQHG��LQ��VXEGLYLVLRQ���H���RI��6HFWLRQ�������RI��WKH��(GXFDWLRQ��&RGH��

�7KLV�VHFWLRQ�VKDOO�DSSO\�WR�SXSLOV�LQ�DQ\�RI�JUDGHV���WR�����LQFOXVLYH��

�W�� �,QWHQWLRQDOO\� �KDUDVVHG�� �WKUHDWHQHG� �RU� �LQWLPLGDWHG� �VFKRRO� �SHUVRQQHO� �RU�

�YROXQWHHUV� �DQG�RU� �D� �VWXGHQW� �RU� �JURXS� �RI� �VWXGHQWV� �WR� �WKH� �H[WHQW� �RI� �KDYLQJ� �WKH�

�DFWXDO� �DQG� �UHDVRQDEO\� �H[SHFWHG� �HIIHFW� �RI� �PDWHULDOO\� �GLVUXSWLQJ� �FODVV� �ZRUN��

�FUHDWLQJ� �VXEVWDQWLDO� �GLVRUGHU� �DQG� �LQYDGLQJ� �VWXGHQW� �ULJKWV� �E\� �FUHDWLQJ� �DQ�

�LQWLPLGDWLQJ� �RU� �KRVWLOH� �HGXFDWLRQDO� �HQYLURQPHQW�� �7KLV� �VHFWLRQ� �VKDOO� �DSSO\� �WR�

�SXSLOV�LQ�DQ\�RI�JUDGHV���WR�����LQFOXVLYH��

�X�� �(QJDJHG� �LQ� �DQ� �DFW� �RI� �EXOO\LQJ�� �LQFOXGLQJ�� �EXW� �QRW� �OLPLWHG� �WR�� �EXOO\LQJ�

�FRPPLWWHG�E\�PHDQV�RI�DQ�HOHFWURQLF�DFW��

�����



���� �³%XOO\LQJ´� �PHDQV� �DQ\� �VHYHUH� �RU� �SHUYDVLYH� �SK\VLFDO� �RU� �YHUEDO� �DFW� �RU�

�FRQGXFW���LQFOXGLQJ��FRPPXQLFDWLRQV��PDGH��LQ��ZULWLQJ��RU��E\��PHDQV��RI��DQ��HOHFWURQLF�

�DFW�� �DQG� �LQFOXGLQJ� �DFWV� �RQH� �RU� �PRUH� �DFWV� �FRPPLWWHG� �E\� �D� �VWXGHQW� �RU� �JURXS� �RI�

�VWXGHQWV� �ZKLFK� �ZRXOG� �EH� �GHHPHG� �KDWH� �YLROHQFH� �RU� �KDUDVVPHQW�� �WKUHDWV�� �RU�

�LQWLPLGDWLRQ�� �ZKLFK� �DUH� �GLUHFWHG� �WRZDUG� �RQH� �RU� �PRUH� �VWXGHQWV��WKDW��KDV��RU��FDQ��EH�

�UHDVRQDEO\�SUHGLFWHG�WR�KDYH�WKH�HIIHFW�RI�RQH�RU�PRUH�RI�WKH�IROORZLQJ��

�L�� �3ODFLQJ� �D� �UHDVRQDEOH� �VWXGHQW� ��GHILQHG� �DV� �D�

�VWXGHQW�� �LQFOXGLQJ�� �EXW� �LV� �QRW� �OLPLWHG� �WR�� �D� �VWXGHQW� �ZLWK� �H[FHSWLRQDO�

�QHHGV���ZKR��H[HUFLVHV��DYHUDJH��FDUH���VNLOO���DQG��MXGJPHQW��LQ��FRQGXFW��IRU��D�

�SHUVRQ� �RI� �KLV� �RU� �KHU� �DJH�� �RU� �IRU� �D� �SHUVRQ� �RI� �KLV� �RU� �KHU� �DJH� �ZLWK�

�H[FHSWLRQDO��QHHGV���RU��VWXGHQWV��LQ��IHDU��RI��KDUP��WR��WKDW��VWXGHQW¶V��RU��WKRVH�

�VWXGHQWV¶�SHUVRQ�RU�SURSHUW\��

�LL�� �&DXVLQJ��D��UHDVRQDEOH��VWXGHQW��WR��H[SHULHQFH��D�

�VXEVWDQWLDOO\�GHWULPHQWDO�HIIHFW�RQ�KLV�RU�KHU�SK\VLFDO�RU�PHQWDO�KHDOWK��

�LLL�� �&DXVLQJ� �D� �UHDVRQDEOH� �VWXGHQW� �WR� �H[SHULHQFH�

�VXEVWDQWLDO�LQWHUIHUHQFH�ZLWK�KLV�RU�KHU�DFDGHPLF�SHUIRUPDQFH��

�LY�� �&DXVLQJ� �D� �UHDVRQDEOH� �VWXGHQW� �WR� �H[SHULHQFH�

�VXEVWDQWLDO� �LQWHUIHUHQFH� �ZLWK� �KLV� �RU� �KHU� �DELOLW\� �WR� �SDUWLFLSDWH� �LQ� �RU�

�EHQHILW�IURP�WKH�VHUYLFHV��DFWLYLWLHV��RU�SULYLOHJHV�SURYLGHG�E\�$($��

���� �³(OHFWURQLF��$FW´��PHDQV��WKH��WUDQVPLVVLRQ��E\��PHDQV��RI��DQ��HOHFWURQLF��GHYLFH��

�LQFOXGLQJ�� �EXW� �QRW� �OLPLWHG� �WR�� �D� �WHOHSKRQH�� �ZLUHOHVV� �WHOHSKRQH�� �RU� �RWKHU� �ZLUHOHVV�

�FRPPXQLFDWLRQ� �GHYLFH�� �FRPSXWHU�� �RU� �SDJHU�� �RI� �D� �FRPPXQLFDWLRQ�� �LQFOXGLQJ�� �EXW�

�QRW�OLPLWHG�WR��DQ\�RI�WKH�IROORZLQJ��

�L�� �$�PHVVDJH��WH[W��VRXQG��RU�LPDJH��

�LL�� �$� �SRVW� �RQ� �D� �VRFLDO� �QHWZRUN� �,QWHUQHW� �:HE� �VLWH� �LQFOXGLQJ�� �EXW� �QRW�

�OLPLWHG�WR��

�����



�D�� �3RVWLQJ� �WR� �RU� �FUHDWLQJ� �D� �EXUQ� �SDJH�� �$� �³EXUQ� �SDJH´� �PHDQV� �DQ�

�,QWHUQHW��:HE��VLWH��FUHDWHG��IRU��WKH��SXUSRVH��RI��KDYLQJ��RQH��RU��PRUH�

�RI�WKH�HIIHFWV�DV�OLVWHG�LQ�VXESDUDJUDSK�����DERYH��

�E�� �&UHDWLQJ� �D� �FUHGLEOH� �LPSHUVRQDWLRQ� �RI� �DQRWKHU� �DFWXDO� �SXSLO� �IRU�

�WKH� �SXUSRVH� �RI� �KDYLQJ� �RQH� �RU� �PRUH� �RI� �WKH� �HIIHFWV� �OLVWHG� �LQ�

�VXESDUDJUDSK� ����� �DERYH�� �³&UHGLEOH� �LPSHUVRQDWLRQ´� �PHDQV� �WR�

�NQRZLQJO\� �DQG� �ZLWKRXW� �FRQVHQW� �LPSHUVRQDWH� �D� �SXSLO� �IRU� �WKH�

�SXUSRVH��RI��EXOO\LQJ��WKH��SXSLO��DQG��VXFK��WKDW��DQRWKHU��SXSLO��ZRXOG�

�UHDVRQDEO\� �EHOLHYH�� �RU� �KDV� �UHDVRQDEO\� �EHOLHYHG�� �WKDW� �WKH� �SXSLO�

�ZDV�RU�LV�WKH�SXSLO�ZKR�ZDV�LPSHUVRQDWHG��

�F�� �&UHDWLQJ� �D� �IDOVH��SURILOH��IRU��WKH��SXUSRVH��RI��KDYLQJ��RQH��RU��PRUH�

�RI� �WKH� �HIIHFWV� �OLVWHG��LQ��VXESDUDJUDSK�������DERYH���³)DOVH��SURILOH´�

�PHDQV� �D� �SURILOH� �RI� �D� �ILFWLWLRXV� �SXSLO� �RU� �D� �SURILOH� �XVLQJ� �WKH�

�OLNHQHVV� �RU� �DWWULEXWHV� �RI� �DQ� �DFWXDO� �SXSLO� �RWKHU� �WKDQ� �WKH� �SXSLO�

�ZKR�FUHDWHG�WKH�IDOVH�SURILOH��

�LLL���$Q�DFW�RI�F\EHU�VH[XDO�EXOO\LQJ��

�)RU� �SXUSRVHV� �RI� �WKLV� �SROLF\�� �³F\EHU� �VH[XDO� �EXOO\LQJ´� �PHDQV� �WKH�

�GLVVHPLQDWLRQ� �RI�� �RU� �WKH� �VROLFLWDWLRQ� �RU� �LQFLWHPHQW� �WR� �GLVVHPLQDWH�� �D�

�SKRWRJUDSK��RU��RWKHU��YLVXDO��UHFRUGLQJ��E\��D��VWXGHQW��WR��DQRWKHU��VWXGHQW��RU��WR�

�VFKRRO� �SHUVRQQHO� �E\� �PHDQV� �RI� �DQ� �HOHFWURQLF� �DFW� �WKDW� �KDV� �RU� �FDQ� �EH�

�UHDVRQDEO\� �SUHGLFWHG� �WR� �KDYH� �RQH� �RU� �PRUH� �RI� �WKH� �HIIHFWV� �GHVFULEHG� �LQ�

�VXESDUDJUDSKV� ��L�� �WR� ��LY��� �LQFOXVLYH�� �RI� �SDUDJUDSK� ������ �$� �SKRWRJUDSK� �RU�

�RWKHU��YLVXDO��UHFRUGLQJ���DV��GHVFULEHG��DERYH���VKDOO��LQFOXGH��WKH��GHSLFWLRQ��RI�

�D� �QXGH�� �VHPL�QXGH�� �RU� �VH[XDOO\� �H[SOLFLW� �SKRWRJUDSK� �RU� �RWKHU� �YLVXDO�

�UHFRUGLQJ��RI��D��PLQRU��ZKHUH��WKH��PLQRU��LV��LGHQWLILDEOH��IURP��WKH��SKRWRJUDSK��

�YLVXDO�UHFRUGLQJ��RU�RWKHU�HOHFWURQLF�DFW��

�����



�)RU� �SXUSRVHV� �RI� �WKLV� �SROLF\�� �³F\EHU� �VH[XDO� �EXOO\LQJ´� �GRHV� �QRW� �LQFOXGH� �D�

�GHSLFWLRQ�� �SRUWUD\DO�� �RU� �LPDJH� �WKDW� �KDV� �DQ\� �VHULRXV� �OLWHUDU\�� �DUWLVWLF��

�HGXFDWLRQDO�� �SROLWLFDO�� �RU� �VFLHQWLILF� �YDOXH� �RU� �WKDW� �LQYROYHV��DWKOHWLF��HYHQWV�

�RU�VFKRRO�VDQFWLRQHG�DFWLYLWLHV��

���� �1RWZLWKVWDQGLQJ� �VXESDUDJUDSKV� ����� �DQG� ����� �DERYH�� �DQ��HOHFWURQLF��DFW��VKDOO�

�QRW��FRQVWLWXWH��SHUYDVLYH��FRQGXFW��VROHO\��RQ��WKH��EDVLV��WKDW��LW��KDV��EHHQ��WUDQVPLWWHG��RQ�

�WKH�,QWHUQHW�RU�LV�FXUUHQWO\�SRVWHG�RQ�WKH�,QWHUQHW��

�Y�� �$� �SXSLO� �ZKR� �DLGV� �RU� �DEHWV�� �DV� �GHILQHG� �LQ� �6HFWLRQ� ���� �RI� �WKH� �3HQDO� �&RGH�� �WKH�

�LQIOLFWLRQ� �RU� �DWWHPSWHG� �LQIOLFWLRQ� �RI��SK\VLFDO��LQMXU\��WR��DQRWKHU��SHUVRQ��PD\��EH�

�VXEMHFW� �WR� �VXVSHQVLRQ�� �EXW� �QRW� �H[SXOVLRQ�� �H[FHSW� �WKDW� �D� �SXSLO� �ZKR� �KDV� �EHHQ�

�DGMXGJHG� �E\� �D� �MXYHQLOH� �FRXUW� �WR� �KDYH� �FRPPLWWHG�� �DV� �DQ� �DLGH� �DQG� �DEHWWRU�� �D�

�FULPH��RI��SK\VLFDO��YLROHQFH��LQ��ZKLFK��WKH��YLFWLP��VXIIHUHG��JUHDW��ERGLO\��LQMXU\��RU�

�VHULRXV� �ERGLO\� �LQMXU\� �VKDOO� �EH� �VXEMHFW� �WR� �GLVFLSOLQH� �SXUVXDQW� �WR� �VXEGLYLVLRQ�

�����D���E���

�Z�� �3RVVHVVHG���VROG���RU��RWKHUZLVH��IXUQLVKHG��DQ\��NQLIH��RU��RWKHU��GDQJHURXV��REMHFW��RI�

�QR��UHDVRQDEOH��XVH��WR��WKH��VWXGHQW��XQOHVV���LQ��WKH��FDVH��RI��SRVVHVVLRQ��RI��DQ\��REMHFW�

�RI� �WKLV� �W\SH�� �WKH� �VWXGHQW� �KDG� �REWDLQHG� �ZULWWHQ� �SHUPLVVLRQ��WR��SRVVHVV��WKH��LWHP�

�IURP� �D� �FHUWLILFDWHG� �VFKRRO� �HPSOR\HH�� �ZLWK� �WKH� �6XSHULQWHQGHQW� �RU� �GHVLJQHH¶V�

�FRQFXUUHQFH��

�����1RQ�'LVFUHWLRQDU\�6XVSHQVLRQ�2IIHQVHV����6WXGHQWV��PXVW�EH�VXVSHQGHG�DQG�UHFRPPHQGHG�

�IRU�H[SXOVLRQ�IRU�DQ\�RI�WKH�IROORZLQJ�DFWV�ZKHQ�LW�LV�GHWHUPLQHG�WKH�SXSLO��

�D�� �3RVVHVVHG�� �VROG�� �RU� �RWKHUZLVH� �IXUQLVKHG� �DQ\� �ILUHDUP�� �H[SORVLYH�� �RU� �RWKHU�

�GHVWUXFWLYH��GHYLFH��XQOHVV���LQ��WKH��FDVH��RI��SRVVHVVLRQ��RI��DQ\��REMHFW��RI��WKLV��W\SH��

�WKH� �VWXGHQWV� �KDG� �REWDLQHG� �ZULWWHQ� �SHUPLVVLRQ� �WR� �SRVVHVV� �WKH� �LWHP� �IURP� �D�

�FHUWLILFDWHG� �VFKRRO� �HPSOR\HH�� �ZLWK� �WKH� �6XSHULQWHQGHQW� �RU� �GHVLJQHH¶V�

�FRQFXUUHQFH��

�����



�E�� �%UDQGLVKHG�D�NQLIH�DW�DQRWKHU�SHUVRQ��

�F�� �8QODZIXOO\� �VROG� �D� �FRQWUROOHG� �VXEVWDQFH� �OLVWHG� �LQ� �+HDOWK� �DQG� �6DIHW\� �&RGH�

�6HFWLRQ��������HW�VHT��

�G�� �&RPPLWWHG� �RU� �DWWHPSWHG� �WR� �FRPPLW� �D� �VH[XDO� �DVVDXOW� �RU� �FRPPLWWHG� �D� �VH[XDO�

�EDWWHU\��DV��GHILQHG��LQ��3HQDO��&RGH��6HFWLRQV�����������F���������������������RU�������RI�

�IRUPHU� �6HFWLRQ� ����D� �RI� �WKH� �3HQDO� �&RGH� �RU� �FRPPLWWHG� �D� �VH[XDO� �EDWWHU\� �DV�

�GHILQHG�LQ�3HQDO�&RGH�6HFWLRQ�������

�����'LVFUHWLRQDU\�([SHOODEOH�2IIHQVHV�����6WXGHQWV�PD\��EH�UHFRPPHQGHG�IRU�H[SXOVLRQ�IRU�DQ\�

�RI�WKH�IROORZLQJ�DFWV�ZKHQ�LW�LV�GHWHUPLQHG�WKH�SXSLO��

�D�� �&DXVHG�� �DWWHPSWHG� �WR��FDXVH���RU��WKUHDWHQHG��WR��FDXVH��SK\VLFDO��LQMXU\��WR��DQRWKHU�

�SHUVRQ��

�E�� �:LOOIXOO\� �XVHG� �IRUFH� �RI� �YLROHQFH� �XSRQ� �WKH� �SHUVRQ� �RI� �DQRWKHU�� �H[FHSW�

�VHOI�GHIHQVH��

�F�� �8QODZIXOO\� �SRVVHVVHG�� �XVHG�� �RU� �RWKHUZLVH� �IXUQLVKHG�� �RU� �ZDV� �XQGHU� �WKH�

�LQIOXHQFH� �RI� �DQ\� �FRQWUROOHG� �VXEVWDQFH�� �DV� �GHILQHG� �LQ��+HDOWK��DQG��6DIHW\��&RGH�

�6HFWLRQV��������������DOFRKROLF�EHYHUDJH��RU�LQWR[LFDQW�RI�DQ\�NLQG��

�G�� �8QODZIXOO\��RIIHUHG���DUUDQJHG���RU��QHJRWLDWHG��WR��VHOO��DQ\��FRQWUROOHG��VXEVWDQFH��DV�

�GHILQHG��LQ��+HDOWK��DQG��6DIHW\��&RGH��6HFWLRQV����������������DOFRKROLF��EHYHUDJH�

�RU� �LQWR[LFDQW� �RI� �DQ\� �NLQG�� �DQG� �WKHQ� �VROG�� �GHOLYHUHG��RU��RWKHUZLVH��IXUQLVKHG��WR�

�DQ\� �SHUVRQ� �DQRWKHU� �OLTXLG� �VXEVWDQFH� �RU� �PDWHULDO� �DQG� �UHSUHVHQWHG� �VDPH� �DV�

�FRQWUROOHG�VXEVWDQFH��DOFRKROLF�EHYHUDJH�RU�LQWR[LFDQW��

�H�� �&RPPLWWHG�RU�DWWHPSWHG�WR�FRPPLW�UREEHU\�RU�H[WRUWLRQ��

�����



�I�� �&DXVHG� �RU� �DWWHPSWHG� �WR� �FDXVH��GDPDJH��WR��VFKRRO��SURSHUW\��RU��SULYDWH��SURSHUW\��

�ZKLFK�LQFOXGHV�EXW�LV�QRW�OLPLWHG�WR��HOHFWURQLF�ILOHV�DQG�GDWDEDVHV��

�J�� �6WROH��RU��DWWHPSWHG��WR��VWHDO��VFKRRO��SURSHUW\��RU��SULYDWH��SURSHUW\���ZKLFK��LQFOXGHV�

�EXW�LV�QRW�OLPLWHG�WR��HOHFWURQLF�ILOHV�DQG�GDWDEDVHV��

�K�� �3RVVHVVHG� �RU� �XVHG� �WREDFFR� �RU� �SURGXFWV� �FRQWDLQLQJ� �WREDFFR� �RU� �QLFRWLQH�

�SURGXFWV���LQFOXGLQJ��EXW��QRW��OLPLWHG��WR��FLJDUV���FLJDUHWWHV���PLQLDWXUH��FLJDUV���FORYH�

�FLJDUHWWHV�� �VPRNHOHVV� �WREDFFR�� �VQXII�� �FKHZ� �SDFNHWV� �DQG� �EHWHO�� �7KLV� �VHFWLRQ�

�GRHV�QRW�SURKLELW�WKH�XVH�RI�KLV�RU�KHU�RZQ�SUHVFULSWLRQ�SURGXFWV�E\�D�SXSLO��

�L�� �&RPPLWWHG�DQ�REVFHQH�DFW�RU�HQJDJHG�LQ�KDELWXDO��SURIDQLW\�RU�YXOJDULW\��

�M�� �8QODZIXOO\� �SRVVHVVHG� �RU� �XQODZIXOO\� �RIIHUHG�� �DUUDQJHG�� �RU� �QHJRWLDWHG� �WR� �VHOO�

�DQ\� �GUXJ� �SDUDSKHUQDOLD�� �DV� �GHILQHG� �LQ� �+HDOWK� �DQG� �6DIHW\� �&RGH� �6HFWLRQ�

����������

�N�� �.QRZLQJO\��UHFHLYHG��VWROHQ��VFKRRO��SURSHUW\��RU��SULYDWH��SURSHUW\���ZKLFK��LQFOXGHV�

�EXW�LV�QRW�OLPLWHG�WR��HOHFWURQLF�ILOHV�DQG�GDWDEDVHV��

�O�� �3RVVHVVHG� �DQ� �LPLWDWLRQ� �ILUHDUP�� �L�H��� �D� �UHSOLFD� �RI� �D� �ILUHDUP� �WKDW� �LV� �VR�

�VXEVWDQWLDOO\� �VLPLODU� �LQ� �SK\VLFDO� �SURSHUWLHV��WR��DQ��H[LVWLQJ��ILUHDUP��DV��WR��OHDG��D�

�UHDVRQDEOH�SHUVRQ�WR�FRQFOXGH�WKDW�WKH�UHSOLFD�LV�D�ILUHDUP��

�P�� �+DUDVVHG�� �WKUHDWHQHG���RU��LQWLPLGDWHG��D��VWXGHQW��ZKR��LV��D��FRPSODLQLQJ��ZLWQHVV�

�RU� �ZLWQHVV� �LQ� �D� �VFKRRO� �GLVFLSOLQDU\� �SURFHHGLQJ� �IRU� �WKH� �SXUSRVH��RI��SUHYHQWLQJ�

�WKDW� �VWXGHQW� �IURP� �EHLQJ� �D� �ZLWQHVV� �DQG�RU� �UHWDOLDWLQJ� �DJDLQVW� �WKDW� �VWXGHQW� �IRU�

�EHLQJ�D�ZLWQHVV��

�����



�Q�� �8QODZIXOO\��RIIHUHG���DUUDQJHG��WR��VHOO���QHJRWLDWHG��WR��VHOO���RU��VROG��WKH��SUHVFULSWLRQ�

�GUXJ�6RPD��

�R�� �(QJDJHG� �LQ�� �RU� �DWWHPSWHG� �WR� �HQJDJH� �LQ� �KD]LQJ�� �)RU� �WKH� �SXUSRVHV� �RI� �WKLV�

�VXEGLYLVLRQ�� �³KD]LQJ´� �PHDQV� �D� �PHWKRG� �RI� �LQLWLDWLRQ� �RU� �SUH�LQLWLDWLRQ� �LQWR� �D�

�SXSLO� �RUJDQL]DWLRQ� �RU� �ERG\�� �ZKHWKHU� �RU� �QRW� �WKH� �RUJDQL]DWLRQ� �RU� �ERG\� �LV�

�RIILFLDOO\� �UHFRJQL]HG� �E\� �DQ� �HGXFDWLRQDO� �LQVWLWXWLRQ�� �ZKLFK� �LV� �OLNHO\� �WR� �FDXVH�

�VHULRXV��ERGLO\��LQMXU\��RU��SHUVRQDO��GHJUDGDWLRQ��RU��GLVJUDFH��UHVXOWLQJ��LQ��SK\VLFDO�

�RU��PHQWDO��KDUP��WR��D��IRUPHU���FXUUHQW���RU��SURVSHFWLYH��SXSLO�� �)RU��SXUSRVHV��RI��WKLV�

�VHFWLRQ��³KD]LQJ´�GRHV�QRW�LQFOXGH�DWKOHWLF�HYHQWV�RU�VFKRRO�VDQFWLRQHG�HYHQWV��

�S�� �0DGH� �WHUURULVW� �WKUHDWV� �DJDLQVW� �VFKRRO� �RIILFLDOV� �DQG�RU� �VFKRRO� �SURSHUW\�� �)RU�

�SXUSRVHV� �RI� �WKLV� �VHFWLRQ�� �³WHUURULVWLF� �WKUHDW´� �VKDOO� �LQFOXGH� �DQ\� �VWDWHPHQW��

�ZKHWKHU��ZULWWHQ��RU��RUDO���E\��D��SHUVRQ��ZKR��ZLOOIXOO\��WKUHDWHQV��WR��FRPPLW��D��FULPH�

�ZKLFK� �ZLOO� �UHVXOW� �LQ� �GHDWK�� �JUHDW� �ERGLO\� �LQMXU\��WR��DQRWKHU��SHUVRQ���RU��SURSHUW\�

�GDPDJH� �LQ� �H[FHVV� �RI� �RQH� �WKRXVDQG� �GROODUV� ����������� �ZLWK� �WKH� �VSHFLILF� �LQWHQW�

�WKDW� �WKH� �VWDWHPHQW� �LV� �WR� �EH� �WDNHQ� �DV� �D� �WKUHDW�� �HYHQ� �LI� �WKHUH� �LV� �QR� �LQWHQW� �RI�

�DFWXDOO\� �FDUU\LQJ� �LW� �RXW�� �ZKLFK�� �RQ� �LWV� �IDFH� �DQG� �XQGHU� �WKH� �FLUFXPVWDQFHV� �LQ�

�ZKLFK��LW��LV��PDGH���LV��VR��XQHTXLYRFDO���XQFRQGLWLRQDO���LPPHGLDWH���DQG��VSHFLILF��DV�

�WR� �FRQYH\� �WR� �WKH� �SHUVRQ� �WKUHDWHQHG�� �D� �JUDYLW\� �RI� �SXUSRVH� �DQG� �DQ� �LPPHGLDWH�

�SURVSHFW��RI��H[HFXWLRQ��RI��WKH��WKUHDW���DQG��WKHUHE\��FDXVHV��WKDW��SHUVRQ��UHDVRQDEO\�

�WR� �EH� �LQ� �VXVWDLQHG� �IHDU� �IRU� �KLV� �RU� �KHU� �RZQ� �VDIHW\��RU��IRU��KLV��RU��KHU��LPPHGLDWH�

�IDPLO\¶V� �VDIHW\�� �RU� �IRU� �WKH� �SURWHFWLRQ� �RI� �VFKRRO� �SURSHUW\�� �RU� �WKH� �SHUVRQDO�

�SURSHUW\�RI�WKH�SHUVRQ�WKUHDWHQHG�RU�KLV�RU�KHU�LPPHGLDWH�IDPLO\��

�T�� �&RPPLWWHG� �VH[XDO� �KDUDVVPHQW�� �DV� �GHILQHG� �LQ� �(GXFDWLRQ� �&RGH� �6HFWLRQ� ��������

�)RU��WKH��SXUSRVHV��RI��WKLV��VHFWLRQ���WKH��FRQGXFW��GHVFULEHG��LQ��6HFWLRQ���������PXVW�

�EH� �FRQVLGHUHG� �E\� �D� �UHDVRQDEOH��SHUVRQ��RI��WKH��VDPH��JHQGHU��DV��WKH��YLFWLP��WR��EH�

�VXIILFLHQWO\� �VHYHUH� �RU� �SHUYDVLYH� �WR� �KDYH� �D� �QHJDWLYH� �LPSDFW� �XSRQ� �WKH�

�LQGLYLGXDO¶V� �DFDGHPLF� �SHUIRUPDQFH� �RU� �WR� �FUHDWH� �DQ� �LQWLPLGDWLQJ�� �KRVWLOH�� �RU�

�����



�RIIHQVLYH��HGXFDWLRQDO��HQYLURQPHQW���7KLV��VHFWLRQ��VKDOO��DSSO\��WR��SXSLOV��LQ��DQ\��RI�

�JUDGHV���WR�����LQFOXVLYH��

�U�� �&DXVHG���DWWHPSWHG��WR��FDXVH���WKUHDWHQ��WR��FDXVH��RU��SDUWLFLSDWHG��LQ��DQ��DFW��RI��KDWH�

�YLROHQFH���DV��GHILQHG��LQ��VXEGLYLVLRQ���H���RI��6HFWLRQ�������RI��WKH��(GXFDWLRQ��&RGH��

�7KLV�VHFWLRQ�VKDOO�DSSO\�WR�SXSLOV�LQ�DQ\�RI�JUDGHV���WR�����LQFOXVLYH��

�V�� �,QWHQWLRQDOO\� �KDUDVVHG�� �WKUHDWHQHG� �RU� �LQWLPLGDWHG� �VFKRRO� �SHUVRQQHO� �RU�

�YROXQWHHUV� �DQG�RU� �D� �VWXGHQW� �RU� �JURXS� �RI� �VWXGHQWV� �WR� �WKH� �H[WHQW� �RI� �KDYLQJ� �WKH�

�DFWXDO� �DQG� �UHDVRQDEO\� �H[SHFWHG� �HIIHFW� �RI� �PDWHULDOO\� �GLVUXSWLQJ� �FODVV� �ZRUN��

�FUHDWLQJ� �VXEVWDQWLDO� �GLVRUGHU� �DQG� �LQYDGLQJ� �VWXGHQW� �ULJKWV� �E\� �FUHDWLQJ� �DQ�

�LQWLPLGDWLQJ� �RU� �KRVWLOH� �HGXFDWLRQDO� �HQYLURQPHQW�� �7KLV� �VHFWLRQ� �VKDOO� �DSSO\� �WR�

�SXSLOV�LQ�DQ\�RI�JUDGHV���WR�����LQFOXVLYH��

�W�� �(QJDJHG� �LQ� �DQ� �DFW� �RI� �EXOO\LQJ�� �LQFOXGLQJ�� �EXW� �QRW� �OLPLWHG� �WR�� �EXOO\LQJ�

�FRPPLWWHG�E\�PHDQV�RI�DQ�HOHFWURQLF�DFW��

���� �³%XOO\LQJ´� �PHDQV� �DQ\� �VHYHUH� �RU� �SHUYDVLYH� �SK\VLFDO� �RU� �YHUEDO� �DFW� �RU�

�FRQGXFW�� �LQFOXGLQJ� �FRPPXQLFDWLRQV� �PDGH� �LQ� �ZULWLQJ� �RU� �E\� �PHDQV� �RI� �DQ�

�HOHFWURQLF��DFW���DQG��LQFOXGLQJ��DFWV��RQH��RU��PRUH��DFWV��FRPPLWWHG��E\��D��VWXGHQW�

�RU��JURXS��RI��VWXGHQWV��ZKLFK��ZRXOG��EH��GHHPHG��KDWH��YLROHQFH��RU��KDUDVVPHQW��

�WKUHDWV�� �RU� �LQWLPLGDWLRQ�� �ZKLFK� �DUH� �GLUHFWHG� �WRZDUG� �RQH� �RU� �PRUH� �VWXGHQWV�

�WKDW��KDV��RU��FDQ��EH��UHDVRQDEO\��SUHGLFWHG��WR��KDYH��WKH��HIIHFW��RI��RQH��RU��PRUH��RI�

�WKH�IROORZLQJ��

�L�� �3ODFLQJ��D��UHDVRQDEOH��VWXGHQW���GHILQHG��DV��D��VWXGHQW���LQFOXGLQJ���EXW��LV�

�QRW� �OLPLWHG� �WR�� �D� �VWXGHQW� �ZLWK� �H[FHSWLRQDO� �QHHGV�� �ZKR� �H[HUFLVHV�

�DYHUDJH��FDUH���VNLOO���DQG��MXGJPHQW��LQ��FRQGXFW��IRU��D��SHUVRQ��RI��KLV��RU�

�KHU��DJH���RU��IRU��D��SHUVRQ��RI��KLV��RU��KHU��DJH��ZLWK��H[FHSWLRQDO��QHHGV���RU�

�VWXGHQWV��LQ��IHDU��RI��KDUP��WR��WKDW��VWXGHQW¶V��RU��WKRVH��VWXGHQWV¶��SHUVRQ�

�RU�SURSHUW\��

�����



�LL�� �&DXVLQJ� �D� �UHDVRQDEOH� �VWXGHQW� �WR� �H[SHULHQFH� �D� �VXEVWDQWLDOO\�

�GHWULPHQWDO�HIIHFW�RQ�KLV�RU�KHU�SK\VLFDO�RU�PHQWDO�KHDOWK��

�LLL�� �&DXVLQJ��D��UHDVRQDEOH��VWXGHQW��WR��H[SHULHQFH��VXEVWDQWLDO��LQWHUIHUHQFH�

�ZLWK�KLV�RU�KHU�DFDGHPLF�SHUIRUPDQFH��

�LY�� �&DXVLQJ��D��UHDVRQDEOH��VWXGHQW��WR��H[SHULHQFH��VXEVWDQWLDO��LQWHUIHUHQFH�

�ZLWK��KLV��RU��KHU��DELOLW\��WR��SDUWLFLSDWH��LQ��RU��EHQHILW��IURP��WKH��VHUYLFHV��

�DFWLYLWLHV��RU�SULYLOHJHV�SURYLGHG�E\�$($��

���� �³(OHFWURQLF��$FW´��PHDQV��WKH��WUDQVPLVVLRQ��E\��PHDQV��RI��DQ��HOHFWURQLF��GHYLFH��

�LQFOXGLQJ�� �EXW� �QRW� �OLPLWHG� �WR�� �D� �WHOHSKRQH�� �ZLUHOHVV� �WHOHSKRQH�� �RU� �RWKHU�

�ZLUHOHVV� �FRPPXQLFDWLRQ� �GHYLFH���FRPSXWHU���RU��SDJHU���RI��D��FRPPXQLFDWLRQ��

�LQFOXGLQJ��EXW�QRW�OLPLWHG�WR��DQ\�RI�WKH�IROORZLQJ��

�L�� �$�PHVVDJH��WH[W��VRXQG��RU�LPDJH��

�LL�� �$� �SRVW� �RQ� �D� �VRFLDO� �QHWZRUN� �,QWHUQHW� �:HE� �VLWH� �LQFOXGLQJ�� �EXW� �QRW�

�OLPLWHG�WR��

�D�� �3RVWLQJ��WR��RU��FUHDWLQJ��D��EXUQ��SDJH���$��³EXUQ��SDJH´��PHDQV��DQ��,QWHUQHW��:HE�

�VLWH� �FUHDWHG� �IRU� �WKH� �SXUSRVH� �RI� �KDYLQJ� �RQH� �RU� �PRUH��RI��WKH��HIIHFWV��DV��OLVWHG��LQ�

�VXESDUDJUDSK�����DERYH��

�E�� �&UHDWLQJ� �D� �FUHGLEOH� �LPSHUVRQDWLRQ��RI��DQRWKHU��DFWXDO��SXSLO��IRU��WKH��SXUSRVH�

�RI� �KDYLQJ� �RQH� �RU� �PRUH� �RI� �WKH� �HIIHFWV� �OLVWHG� �LQ� �VXESDUDJUDSK� ����� �DERYH��

�³&UHGLEOH� �LPSHUVRQDWLRQ´� �PHDQV� �WR� �NQRZLQJO\� �DQG� �ZLWKRXW� �FRQVHQW�

�LPSHUVRQDWH��D��SXSLO��IRU��WKH��SXUSRVH��RI��EXOO\LQJ��WKH��SXSLO��DQG��VXFK��WKDW��DQRWKHU�

�SXSLO��ZRXOG��UHDVRQDEO\��EHOLHYH���RU��KDV��UHDVRQDEO\��EHOLHYHG���WKDW��WKH��SXSLO��ZDV�

�RU�LV�WKH�SXSLO�ZKR�ZDV�LPSHUVRQDWHG��

�F�� �&UHDWLQJ� �D� �IDOVH� �SURILOH� �IRU� �WKH� �SXUSRVH� �RI� �KDYLQJ� �RQH� �RU� �PRUH� �RI� �WKH�

�HIIHFWV� �OLVWHG� �LQ� �VXESDUDJUDSK� ����� �DERYH���³)DOVH��SURILOH´��PHDQV��D��SURILOH��RI��D�

�ILFWLWLRXV� �SXSLO� �RU� �D� �SURILOH� �XVLQJ� �WKH� �OLNHQHVV� �RU��DWWULEXWHV��RI��DQ��DFWXDO��SXSLO�

�RWKHU�WKDQ�WKH�SXSLO�ZKR�FUHDWHG�WKH�IDOVH�SURILOH��

�����



�LLL�� �$Q�DFW�RI�F\EHU�VH[XDO�EXOO\LQJ�

�D�� �)RU� �SXUSRVHV� �RI� �WKLV� �SROLF\�� �³F\EHU� �VH[XDO� �EXOO\LQJ´� �PHDQV� �WKH�

�GLVVHPLQDWLRQ��RI���RU��WKH��VROLFLWDWLRQ��RU��LQFLWHPHQW��WR��GLVVHPLQDWH���D��SKRWRJUDSK�

�RU��RWKHU��YLVXDO��UHFRUGLQJ��E\��D��VWXGHQW��WR��DQRWKHU��VWXGHQW��RU��WR��VFKRRO��SHUVRQQHO�

�E\��PHDQV��RI��DQ��HOHFWURQLF��DFW��WKDW��KDV��RU��FDQ��EH��UHDVRQDEO\��SUHGLFWHG��WR��KDYH�

�RQH��RU��PRUH��RI��WKH��HIIHFWV��GHVFULEHG��LQ��VXESDUDJUDSKV���L���WR���LY����LQFOXVLYH���RI�

�SDUDJUDSK� ������ �$� �SKRWRJUDSK� �RU� �RWKHU� �YLVXDO� �UHFRUGLQJ�� �DV� �GHVFULEHG� �DERYH��

�VKDOO� �LQFOXGH� �WKH� �GHSLFWLRQ� �RI� �D� �QXGH�� �VHPL�QXGH�� �RU� �VH[XDOO\� �H[SOLFLW�

�SKRWRJUDSK� �RU� �RWKHU� �YLVXDO� �UHFRUGLQJ� �RI� �D� �PLQRU� �ZKHUH� �WKH� �PLQRU� �LV�

�LGHQWLILDEOH�IURP�WKH�SKRWRJUDSK��YLVXDO�UHFRUGLQJ��RU�RWKHU�HOHFWURQLF�DFW��

�E�� �)RU� �SXUSRVHV� �RI� �WKLV� �SROLF\�� �³F\EHU� �VH[XDO� �EXOO\LQJ´� �GRHV� �QRW� �LQFOXGH� �D�

�GHSLFWLRQ�� �SRUWUD\DO�� �RU� �LPDJH� �WKDW� �KDV� �DQ\� �VHULRXV� �OLWHUDU\�� �DUWLVWLF��

�HGXFDWLRQDO�� �SROLWLFDO�� �RU� �VFLHQWLILF� �YDOXH� �RU� �WKDW� �LQYROYHV� �DWKOHWLF� �HYHQWV� �RU�

�VFKRRO�VDQFWLRQHG�DFWLYLWLHV��

���1RWZLWKVWDQGLQJ� �VXESDUDJUDSKV� ����� �DQG� ����� �DERYH�� �DQ� �HOHFWURQLF� �DFW� �VKDOO� �QRW�

�FRQVWLWXWH��SHUYDVLYH��FRQGXFW��VROHO\��RQ��WKH��EDVLV��WKDW��LW��KDV��EHHQ��WUDQVPLWWHG��RQ��WKH�

�,QWHUQHW�RU�LV�FXUUHQWO\�SRVWHG�RQ�WKH�,QWHUQHW��

�X�� �$� �SXSLO� �ZKR� �DLGV� �RU� �DEHWV�� �DV� �GHILQHG� �LQ� �6HFWLRQ� ���� �RI� �WKH� �3HQDO� �&RGH�� �WKH�

�LQIOLFWLRQ� �RU� �DWWHPSWHG� �LQIOLFWLRQ� �RI��SK\VLFDO��LQMXU\��WR��DQRWKHU��SHUVRQ��PD\��EH�

�VXEMHFW� �WR� �VXVSHQVLRQ�� �EXW� �QRW� �H[SXOVLRQ�� �H[FHSW� �WKDW� �D� �SXSLO� �ZKR� �KDV� �EHHQ�

�DGMXGJHG� �E\� �D� �MXYHQLOH� �FRXUW� �WR� �KDYH� �FRPPLWWHG�� �DV� �DQ� �DLGHU� �DQG� �DEHWWRU�� �D�

�FULPH��RI��SK\VLFDO��YLROHQFH��LQ��ZKLFK��WKH��YLFWLP��VXIIHUHG��JUHDW��ERGLO\��LQMXU\��RU�

�VHULRXV� �ERGLO\� �LQMXU\� �VKDOO� �EH� �VXEMHFW� �WR� �GLVFLSOLQH� �SXUVXDQW� �WR� �VXEGLYLVLRQ�

�����D���E��

�Y�� �3RVVHVVHG���VROG���RU��RWKHUZLVH��IXUQLVKHG��DQ\��NQLIH��RU��RWKHU��GDQJHURXV��REMHFW��RI�

�QR� �UHDVRQDEOH� �XVH� �WR� �WKH� �VWXGHQW�� �XQOHVV�� �LQ� �WKH� �FDVH� �RI� �SRVVHVVLRQ� �RI� �DQ\�

�REMHFW��RI��WKLV��W\SH���WKH��VWXGHQW��KDG��REWDLQHG��ZULWWHQ��SHUPLVVLRQ��WR��SRVVHVV��WKH�

�����



�LWHP� �IURP� �D� �FHUWLILFDWHG� �VFKRRO� �HPSOR\HH�� �ZLWK� �WKH� �6XSHULQWHQGHQW� �RU�

�GHVLJQHH¶V�FRQFXUUHQFH��

�����1RQ�'LVFUHWLRQDU\�([SHOODEOH�2IIHQVHV����6WXGHQWV��PXVW�EH�UHFRPPHQGHG�IRU�H[SXOVLRQ�IRU�

�DQ\�RI�WKH�IROORZLQJ�DFWV�ZKHQ�LW�LV�GHWHUPLQHG�SXUVXDQW�WR�WKH�SURFHGXUHV�EHORZ�WKDW�WKH�

�SXSLO��

�D�� �3RVVHVVHG�� �VROG�� �RU� �RWKHUZLVH� �IXUQLVKHG� �DQ\� �ILUHDUP�� �H[SORVLYH�� �RU� �RWKHU�

�GHVWUXFWLYH��GHYLFH��XQOHVV���LQ��WKH��FDVH��RI��SRVVHVVLRQ��RI��DQ\��REMHFW��RI��WKLV��W\SH��

�WKH� �VWXGHQWV� �KDG� �REWDLQHG� �ZULWWHQ� �SHUPLVVLRQ� �WR� �SRVVHVV� �WKH� �LWHP� �IURP� �D�

�FHUWLILFDWHG� �VFKRRO� �HPSOR\HH�� �ZLWK� �WKH� �6XSHULQWHQGHQW� �RU� �GHVLJQHH¶V�

�FRQFXUUHQFH��

�E�� �%UDQGLVKHG�D�NQLIH�DW�DQRWKHU�SHUVRQ>0%�@���

�F�� �8QODZIXOO\� �VROG� �D� �FRQWUROOHG� �VXEVWDQFH� �OLVWHG� �LQ� �+HDOWK� �DQG� �6DIHW\� �&RGH�

�6HFWLRQ��������HW�VHT��

�G�� �&RPPLWWHG� �RU� �DWWHPSWHG� �WR� �FRPPLW� �D� �VH[XDO� �DVVDXOW� �RU� �FRPPLWWHG� �D� �VH[XDO�

�EDWWHU\��DV��GHILQHG��LQ��3HQDO��&RGH��6HFWLRQV�����������F���������������������RU�������RI�

�IRUPHU� �6HFWLRQ� ����D� �RI� �WKH� �3HQDO� �&RGH� �RU� �FRPPLWWHG� �D� �VH[XDO� �EDWWHU\� �DV�

�GHILQHG�LQ�3HQDO�&RGH�6HFWLRQ��������

�,I� �LW� �LV� �GHWHUPLQHG��E\��WKH��$($��([SXOVLRQ��5HYLHZ��3DQHO��WKDW��D��VWXGHQW��KDV��EURXJKW��D��ILUHDUP��RU�

�GHVWUXFWLYH��GHYLFH���DV��GHILQHG��LQ��6HFWLRQ�������RI��7LWOH������RI��WKH��8QLWHG��6WDWHV��&RGH���RQ��WR��FDPSXV�

�RU��WR��KDYH��SRVVHVVHG��D��ILUHDUP��RU��GHVWUXFWLYH��GHYLFH��RQ��FDPSXV���WKH��VWXGHQW��VKDOO��EH��H[SHOOHG��IRU�

�RQH� �\HDU�� �SXUVXDQW� �WR� �WKH��)HGHUDO��*XQ��)UHH��6FKRROV��$FW��RI���������,Q��VXFK��LQVWDQFHV���WKH��VWXGHQW�

�VKDOO�EH�SURYLGHG�GXH�SURFHVV�ULJKWV�RI�QRWLFH�DQG�D�KHDULQJ�DV�UHTXLUHG�LQ�WKLV�SROLF\��

�7KH��WHUP��³ILUHDUP´��PHDQV���$���DQ\��ZHDSRQ���LQFOXGLQJ��D��VWDUWHU��JXQ���ZKLFK��ZLOO��RU��LV��GHVLJQHG��WR�

�RU��PD\��UHDGLO\��EH��FRQYHUWHG��WR��H[SHO��D��SURMHFWLOH��E\��WKH��DFWLRQ��RI��DQ��H[SORVLYH����%���WKH��IUDPH��RU�

�UHFHLYHU��RI��DQ\��VXFK��ZHDSRQ����&���DQ\��ILUHDUP��PXIIOHU��RU��ILUHDUP��VLOHQFHU���RU���'���DQ\��GHVWUXFWLYH�

�GHYLFH��6XFK�WHUP�GRHV�QRW�LQFOXGH�DQ�DQWLTXH�ILUHDUP��

�����



�7KH� �WHUP� �³NQLIH´� �PHDQV� ��$�� �DQ\� �GLUN�� �GDJJHU�� �RU� �RWKHU� �ZHDSRQ� �ZLWK� �D� �IL[HG�� �VKDUSHQHG� �EODGH�

�ILWWHG� �SULPDULO\� �IRU� �VWDEELQJ�� ��%�� �D� �ZHDSRQ� �ZLWK� �D� �EODGH� �ILWWHG� �SULPDULO\� �IRU� �VWDEELQJ�� ��&�� �D�

�ZHDSRQ� �ZLWK� �D� �EODGH� �ORQJHU� �WKDQ� ��ò� �LQFKHV�� ��'�� �D� �IROGLQJ� �NQLIH� �ZLWK� �D� �EODGH� �WKDW� �ORFNV� �LQWR�

�SODFH��RU��(��D�UD]RU�ZLWK�DQ�XQJXDUGHG�EODGH��

�7KH��WHUP��³GHVWUXFWLYH��GHYLFH´��PHDQV���$���DQ\��H[SORVLYH���LQFHQGLDU\���RU��SRLVRQ��JDV���LQFOXGLQJ��EXW�

�QRW� �OLPLWHG� �WR�� ��L�� �ERPE�� ��LL�� �JUHQDGH�� ��LLL�� �URFNHW� �KDYLQJ��D��SURSHOODQW��FKDUJH��RI��PRUH��WKDQ��IRXU�

�RXQFHV�� ��LY�� �PLVVLOH� �KDYLQJ� �DQ� �H[SORVLYH� �RU� �LQFHQGLDU\� �FKDUJH� �RI��PRUH��WKDQ��RQH�TXDUWHU��RXQFH��

��Y��PLQH��RU��YL��GHYLFH�VLPLODU�WR�DQ\�RI�WKH�GHYLFHV�GHVFULEHG�LQ�WKH�SUHFHGLQJ�FODXVHV��

�&��6XVSHQVLRQ�3URFHGXUH�

�6XVSHQVLRQV�VKDOO�EH�LQLWLDWHG�DFFRUGLQJ�WR�WKH�IROORZLQJ�SURFHGXUHV��

����&RQIHUHQFH�

�$�SULQFLSDO�RU�GHVLJQHH��KHUHDIWHU�SULQFLSDO�GHVLJQHH��PD\�RUGHU�IRUPDO�VXVSHQVLRQ�IURP�

�VFKRRO�� �6XVSHQVLRQ� �VKDOO� �EH� �SUHFHGHG�� �LI� �SRVVLEOH�� �E\� �D� �FRQIHUHQFH� �FRQGXFWHG� �E\� �WKH�

�6XSHULQWHQGHQW� �RU� �WKH� �6XSHULQWHQGHQW¶V� �GHVLJQHH��ZLWK��WKH��VWXGHQW��DQG��KLV��RU��KHU��SDUHQW��DQG��

�ZKHQHYHU��SUDFWLFDO���WKH��WHDFKHU���VXSHUYLVRU��RU��$($��HPSOR\HH��ZKR��UHIHUUHG��WKH��VWXGHQW��WR��WKH�

�6XSHULQWHQGHQW�RU�GHVLJQHH��

�7KH� �FRQIHUHQFH� �PD\� �EH� �RPLWWHG� �LI� �WKH� �6XSHULQWHQGHQW� �RU� �GHVLJQHH� �GHWHUPLQHV� �WKDW� �DQ�

�HPHUJHQF\��VLWXDWLRQ��H[LVWV���$Q��³HPHUJHQF\��VLWXDWLRQ´��LQYROYHV��D��FOHDU��DQG��SUHVHQW��GDQJHU��WR�

�WKH�OLYHV��VDIHW\�RU�KHDOWK�RI�VWXGHQWV�RU�$($�SHUVRQQHO��

�,I��D��VWXGHQW��LV��VXVSHQGHG��ZLWKRXW��WKLV��FRQIHUHQFH���ERWK��WKH��SDUHQW�JXDUGLDQ��DQG��VWXGHQW��VKDOO�

�EH�QRWLILHG�RI�WKH�VWXGHQW¶V�ULJKW�WR�UHWXUQ�WR�VFKRRO�IRU�WKH�SXUSRVH�RI�D�FRQIHUHQFH��

�$W� �WKH� �FRQIHUHQFH�� �WKH� �SXSLO� �VKDOO� �EH� �LQIRUPHG� �RI��WKH��UHDVRQ��IRU��WKH��GLVFLSOLQDU\��DFWLRQ��DQG�

�WKH� �HYLGHQFH� �DJDLQVW� �KLP� �RU� �KHU� �DQG� �VKDOO� �EH� �JLYHQ� �WKH� �RSSRUWXQLW\� �WR� �SUHVHQW� �KLV� �RU� �KHU�

�YHUVLRQ� �DQG� �HYLGHQFH��LQ��KLV��RU��KHU��GHIHQVH���7KLV��FRQIHUHQFH��VKDOO��EH��KHOG��ZLWKLQ��WZR��VFKRRO�

�����



�GD\V�� �XQOHVV� �WKH� �SXSLO� �ZDLYHV� �WKLV� �ULJKW� �RU� �LV� �SK\VLFDOO\� �XQDEOH� �WR� �DWWHQG� �IRU� �DQ\� �UHDVRQ�

�LQFOXGLQJ�� �EXW� �QRW� �OLPLWHG� �WR���LQFDUFHUDWLRQ��RU��KRVSLWDOL]DWLRQ���1R��SHQDOWLHV��PD\��EH��LPSRVHG�

�RQ� �D� �SXSLO� �IRU� �IDLOXUH� �RI� �WKH� �SXSLO¶V� �SDUHQW� �RU� �JXDUGLDQ� �WR� �DWWHQG� �D� �FRQIHUHQFH� �ZLWK� �$($�

�RIILFLDOV�� �5HLQVWDWHPHQW� �RI� �WKH� �VXVSHQGHG� �SXSLO� �VKDOO� �QRW� �EH� �FRQWLQJHQW� �XSRQ��DWWHQGDQFH��E\�

�WKH�SXSLO¶V�SDUHQW�RU�JXDUGLDQ�DW�WKH�FRQIHUHQFH��

����1RWLFH�WR�3DUHQWV�*XDUGLDQV�

�$W��WKH��WLPH��RI��WKH��VXVSHQVLRQ���DQ��DGPLQLVWUDWRU��RU��GHVLJQHH��VKDOO��PDNH��D��UHDVRQDEOH��HIIRUW��WR�

�FRQWDFW��WKH��SDUHQW�JXDUGLDQ��E\��WHOHSKRQH��RU��LQ��SHUVRQ���:KHQHYHU��D��VWXGHQW��LV��VXVSHQGHG���WKH�

�SDUHQW�JXDUGLDQ��VKDOO��EH��QRWLILHG��LQ��ZULWLQJ��RI��WKH��VXVSHQVLRQ��DQG��WKH��GDWH��RI��UHWXUQ��IROORZLQJ�

�VXVSHQVLRQ���7KLV��QRWLFH��VKDOO��VWDWH��WKH��VSHFLILF��RIIHQVH��FRPPLWWHG��E\��WKH��VWXGHQW���,Q��DGGLWLRQ��

�WKH� �QRWLFH� �PD\� �DOVR� �VWDWH� �WKH� �GDWH� �DQG� �WLPH��ZKHQ��WKH��VWXGHQW��PD\��UHWXUQ��WR��VFKRRO���,I��$($�

�RIILFLDOV� �ZLVK� �WR� �DVN� �WKH� �SDUHQW�JXDUGLDQ� �WR� �FRQIHU� �UHJDUGLQJ� �PDWWHUV� �SHUWLQHQW� �WR� �WKH�

�VXVSHQVLRQ���WKH��QRWLFH��PD\��UHTXHVW��WKDW��WKH��SDUHQW�JXDUGLDQ��UHVSRQG��WR��VXFK��UHTXHVWV��ZLWKRXW�

�GHOD\��

����6XVSHQVLRQ�7LPH�/LPLWV�5HFRPPHQGDWLRQ�IRU�([SXOVLRQ�

�6XVSHQVLRQV�� �ZKHQ� �QRW� �LQFOXGLQJ��D��UHFRPPHQGDWLRQ��IRU��H[SXOVLRQ���VKDOO��QRW��H[FHHG��ILYH������

�FRQVHFXWLYH� �VFKRRO� �GD\V� �SHU� �VXVSHQVLRQ�� �8SRQ� �D� �UHFRPPHQGDWLRQ� �RI� �([SXOVLRQ� �E\� �WKH�

�6XSHULQWHQGHQW� �RU� �6XSHULQWHQGHQW¶V� �GHVLJQHH�� �WKH� �SXSLO� �DQG� �WKH� �SXSLO¶V� �JXDUGLDQ� �RU�

�UHSUHVHQWDWLYH� �ZLOO� �EH� �LQYLWHG� �WR� �D� �FRQIHUHQFH� �WR� �GHWHUPLQH� �LI� �WKH� �VXVSHQVLRQ� �IRU� �WKH� �SXSLO�

�VKRXOG� �EH� �H[WHQGHG� �SHQGLQJ� �DQ� �H[SXOVLRQ� �KHDULQJ�� �7KLV� �GHWHUPLQDWLRQ� �ZLOO� �EH� �PDGH��E\��WKH�

�6XSHULQWHQGHQW� �RU� �GHVLJQHH� �XSRQ� �HLWKHU� �RI� �WKH� �IROORZLQJ�� ���� �WKH� �SXSLO¶V� �SUHVHQFH� �ZLOO� �EH�

�GLVUXSWLYH� �WR� �WKH� �HGXFDWLRQ��SURFHVV���RU������WKH��SXSLO��SRVHV��D��WKUHDW��RU��GDQJHU��WR��RWKHUV���8SRQ�

�HLWKHU� �GHWHUPLQDWLRQ�� �WKH� �SXSLO¶V� �VXVSHQVLRQ� �ZLOO� �EH� �H[WHQGHG� �SHQGLQJ� �WKH� �UHVXOWV� �RI� �DQ�

�H[SXOVLRQ�KHDULQJ��

���+RPHZRUN�$VVLJQPHQWV�'XULQJ�6XVSHQVLRQ>0%�@�

�����



�,Q��DFFRUGDQFH��ZLWK��(GXFDWLRQ��&RGH��6HFWLRQ����������D����XSRQ��WKH��UHTXHVW��RI��D��SDUHQW���D��OHJDO�

�JXDUGLDQ��RU��RWKHU��SHUVRQ��KROGLQJ��WKH��ULJKW��WR��PDNH��HGXFDWLRQ��GHFLVLRQV��IRU��WKH��VWXGHQW���RU��WKH�

�DIIHFWHG��VWXGHQW���D��WHDFKHU��VKDOO��SURYLGH��WR��D��VWXGHQW��LQ��DQ\��RI��JUDGHV�����WR�������LQFOXVLYH���ZKR�

�KDV� �EHHQ� �VXVSHQGHG� �IURP� �VFKRRO� �IRU� �WZR� ����� �RU� �PRUH� �VFKRRO� �GD\V�� �WKH� �KRPHZRUN� �WKDW� �WKH�

�VWXGHQW�ZRXOG�RWKHUZLVH�KDYH�EHHQ�DVVLJQHG��

�,Q� �DFFRUGDQFH� �ZLWK� �(GXFDWLRQ� �&RGH� �6HFWLRQ� ���������E��� �LI� �D� �KRPHZRUN� �DVVLJQPHQW� �WKDW� �LV�

�UHTXHVWHG� �SXUVXDQW� �WR� �6HFWLRQ� ���������D�� �DQG� �WXUQHG� �LQWR� �WKH� �WHDFKHU� �E\� �WKH� �VWXGHQW� �HLWKHU�

�XSRQ� �WKH� �VWXGHQW¶V� �UHWXUQ� �WR� �VFKRRO� �IURP� �VXVSHQVLRQ� �RU� �ZLWKLQ� �WKH� �WLPHIUDPH� �RULJLQDOO\�

�SUHVFULEHG� �E\� �WKH� �WHDFKHU�� �ZKLFKHYHU� �LV� �ODWHU�� �LV� �QRW� �JUDGHG� �EHIRUH� �WKH� �HQG��RI��WKH��DFDGHPLF�

�WHUP���WKDW��DVVLJQPHQW��VKDOO��QRW��EH��LQFOXGHG��LQ��WKH��FDOFXODWLRQ��RI��WKH��VWXGHQW¶V��RYHUDOO��JUDGH��LQ�

�WKH�FODVV��

�'��$XWKRULW\�WR�([SHO�

�$V��UHTXLUHG��E\��(GXFDWLRQ��&RGH��6HFWLRQ��������F�����-��LL����VWXGHQWV��UHFRPPHQGHG��IRU��H[SXOVLRQ�

�DUH��HQWLWOHG��WR��D��KHDULQJ��DGMXGLFDWHG��E\��D��QHXWUDO��RIILFHU��WR��GHWHUPLQH��ZKHWKHU��WKH��VWXGHQW��VKRXOG�

�EH��H[SHOOHG���7KH��SURFHGXUHV��KHUHLQ��SURYLGH��IRU��VXFK��D��KHDULQJ��DQG��WKH��QRWLFH��RI��VDLG��KHDULQJ���DV�

�UHTXLUHG�E\�ODZ��

�$��VWXGHQW��PD\��EH��H[SHOOHG��IROORZLQJ��D��KHDULQJ��EHIRUH��WKH��QHXWUDO��DQG��LPSDUWLDO��$($��([SXOVLRQ�

�5HYLHZ�3DQHO�WR�EH�DVVLJQHG�E\�WKH�%RDUG�RI�'LUHFWRUV�DV�QHHGHG��

�7KH� �$($� �([SXOVLRQ� �5HYLHZ� �3DQHO� �FRQVLVWV� �RI� �DW� �OHDVW� �WKUHH� �PHPEHUV� �ZKR� �DUH� �FHUWLILFDWHG�

��LQFOXGLQJ� �UHWLUHG��� �VXFK� �DV� �FRXQVHORUV�� �WHDFKHUV�� �YLFH� �SULQFLSDOV� �RU� �SULQFLSDOV�� �ZKR� �DUH� �QRW�

�HPSOR\HG� �DW� �$($�� �WKH� �3DQHO��VKDOO��LQFOXGH��QHLWKHU��D��WHDFKHU��RI��WKH��VWXGHQW��QRU��D��PHPEHU��RI��WKH�

�&KDUWHU��6FKRRO��%RDUG��RI��'LUHFWRUV���7KH��$($��([SXOVLRQ��3DQHO��PD\��UHFRPPHQG��H[SXOVLRQ��RI��DQ\�

�VWXGHQW� �IRXQG� �WR� �KDYH� �FRPPLWWHG� �DQ� �H[SHOODEOH� �RIIHQVH�� �DQG��WKH��%RDUG��RI��'LUHFWRUV��VKDOO��PDNH�

�WKH�ILQDO�GHWHUPLQDWLRQ�>0%�@�

�(��([SXOVLRQ�3URFHGXUHV�

�����



�6WXGHQWV� �UHFRPPHQGHG� �IRU� �H[SXOVLRQ��DUH��HQWLWOHG��WR��D��KHDULQJ��WR��GHWHUPLQH��ZKHWKHU��WKH��VWXGHQW�

�VKRXOG��EH��H[SHOOHG���8QOHVV��SRVWSRQHG��IRU��JRRG��FDXVH���WKH��KHDULQJ��VKDOO��EH��KHOG��ZLWKLQ��WKLUW\�������

�VFKRRO� �GD\V� �DIWHU� �WKH� �6XSHULQWHQGHQW� �RU� �GHVLJQHH� �GHWHUPLQHV� �WKDW� �WKH� �3XSLO� �KDV� �FRPPLWWHG� �DQ�

�H[SHOODEOH�RIIHQVH��

�,Q��WKH��HYHQW��DQ��$($��([SXOVLRQ��5HYLHZ��3DQHO��KHDUV��WKH��FDVH���LW��ZLOO��PDNH��D��UHFRPPHQGDWLRQ��WR�

�WKH� �%RDUG� �IRU� �D� �ILQDO� �GHFLVLRQ� �ZKHWKHU� �WR� �H[SHO�� �7KH� �KHDULQJ� �VKDOO� �EH� �KHOG� �LQ� �FORVHG� �VHVVLRQ�

��FRPSO\LQJ� �ZLWK� �DOO� �SXSLO� �FRQILGHQWLDOLW\� �UXOHV� �XQGHU��)(53$���XQOHVV��WKH��3XSLO��PDNHV��D��ZULWWHQ�

�UHTXHVW�IRU�D�SXEOLF�KHDULQJ�WKUHH�����GD\V�SULRU�WR�WKH�KHDULQJ��

�:ULWWHQ��QRWLFH��RI��WKH��KHDULQJ��VKDOO��EH��IRUZDUGHG��WR��WKH��VWXGHQW��DQG��WKH��VWXGHQW¶V��SDUHQW�JXDUGLDQ�

�DW��OHDVW��WHQ��������FDOHQGDU��GD\V��EHIRUH��WKH��GDWH��RI��WKH��KHDULQJ���8SRQ��PDLOLQJ��WKH��QRWLFH���LW��VKDOO��EH�

�GHHPHG�VHUYHG�XSRQ�WKH�SXSLO��7KH�QRWLFH�VKDOO�LQFOXGH��

���� �7KH�GDWH�DQG�SODFH�RI�WKH�H[SXOVLRQ�KHDULQJ��

���� �$� �VWDWHPHQW� �RI� �WKH� �VSHFLILF� �IDFWV�� �FKDUJHV� �DQG� �RIIHQVHV� �XSRQ� �ZKLFK� �WKH� �SURSRVHG�

�H[SXOVLRQ�LV�EDVHG��

���� �$�FRS\�RI�$($¶V�GLVFLSOLQDU\�UXOHV�ZKLFK�UHODWH��WR�WKH�DOOHJHG�YLRODWLRQ��

���� �1RWLILFDWLRQ� �RI� �WKH� �VWXGHQW¶V� �RU� �SDUHQW�JXDUGLDQ¶V� �REOLJDWLRQ� �WR� �SURYLGH� �LQIRUPDWLRQ�

�DERXW� �WKH� �VWXGHQW¶V� �VWDWXV��DW��$($��WR��DQ\��RWKHU��VFKRRO��GLVWULFW��RU��VFKRRO��WR��ZKLFK��WKH�

�VWXGHQW�VHHNV�HQUROOPHQW��

���� �7KH��RSSRUWXQLW\��IRU��WKH��VWXGHQW��RU��WKH��VWXGHQW¶V��SDUHQW�JXDUGLDQ��WR��DSSHDU��LQ��SHUVRQ��RU�

�WR�HPSOR\�DQG�EH�UHSUHVHQWHG�E\�FRXQVHO�RU�D�QRQ�DWWRUQH\�DGYLVRU��

���� �7KH�ULJKW�WR�LQVSHFW�DQG�REWDLQ�FRSLHV�RI�DOO�GRFXPHQWV��WR�EH�XVHG�DW�WKH�KHDULQJ��

���� �7KH�RSSRUWXQLW\�WR�FRQIURQW�DQG�TXHVWLRQ�DOO�ZLWQHVVHV��ZKR�WHVWLI\�DW�WKH�KHDULQJ��

���� �7KH� �RSSRUWXQLW\� �WR� �TXHVWLRQ� �DOO� �HYLGHQFH� �SUHVHQWHG� �DQG� �WR� �SUHVHQW� �RUDO� �DQG�

�GRFXPHQWDU\�HYLGHQFH�RQ�WKH�VWXGHQW¶V�EHKDOI�LQFOXGLQJ�ZLWQHVVHV��

�)��7KH�6WLSXODWLRQ�3URFHVV�

�����



�$�VWLSXODWHG�DJUHHPHQW�LV�PDGH�ZKHQ�D�VWXGHQW
V�SDUHQW�RU�JXDUGLDQ�DJUHHV�WKDW�WKH�VWXGHQW�GLG�

�FRPPLW�DQ�DFW�LQFOXGHG�LQ�WKH�JURXQGV��IRU�VXVSHQVLRQ�DQG�H[SXOVLRQ��DQG�LV�EHLQJ�UHFRPPHQGHG�

�IRU�H[SXOVLRQ���$V�SDUW�RI�UHDFKLQJ�D�VWLSXODWHG�DJUHHPHQW��WKH�VWXGHQW�DQG�D�SDUHQW�RU�JXDUGLDQ�

�ZLOO�PHHW�ZLWK�WKH�3ULQFLSDO�RU�6XSHULQWHQGHQW�WR�UHYLHZ�WKH�HYLGHQFH�JDWKHUHG�LQ�WKH�

�LQYHVWLJDWLRQ�RI�WKH�LQFLGHQW�OHDGLQJ�WR�WKH�H[SXOVLRQ�UHFRPPHQGDWLRQ��$W�WKDW�WLPH��LI�WKH�SDUHQW�

�RU�JXDUGLDQ�DJUHHV�WR�D�VWLSXODWHG�GHFLVLRQ��WKH�VWXGHQW��SDUHQW�RU�JXDUGLDQ�DQG�WKH�3ULQFLSDO�RU�

�6XSHULQWHQGHQW�PXVW�DOO�LQLWLDO�DQG�DJUHH�XSRQ�WKH�IROORZLQJ��

���� �7KH\�KDYH�EHHQ�LQIRUPHG�RI�DQG�XQGHUVWDQG�WKH�ULJKW��WR�GXH�SURFHVV�ZLWK�

�UHJDUG�WR�WKH�H[SXOVLRQ�UHFRPPHQGDWLRQ��

���� �7KH\�KDYH�KDG�WKH�RSSRUWXQLW\�WR�UHYLHZ�WKH�UHDVRQV��IRU�WKH�

�UHFRPPHQGDWLRQ�IRU�H[SXOVLRQ�DQG�WR�GLVFXVV�WKHP�ZLWK�$($�SHUVRQQHO��

���� �7KH\�DJUHH�WR�WKH�IDFWV�DV�VWDWHG�LQ�WKH�H[SXOVLRQ��UHFRPPHQGDWLRQ��

�$V�SDUW�RI�D�VWLSXODWHG�DJUHHPHQW��WKH�VWXGHQW
V�SDUHQW�RU�JXDUGLDQ�ZDLYHV�D�QXPEHU�RI�ULJKWV��

���� �7KH�ULJKW�WR�DQ�H[SXOVLRQ�KHDULQJ��

���� �$OO�QRWLFHV�DQG�WLPHOLQHV�UHTXLUHG�E\�SROLF\�RU��ODZ��

���� �7KH�ULJKW�WR�EH�UHSUHVHQWHG�E\�DQ�DWWRUQH\�DW�WKH��H[SXOVLRQ�KHDULQJ��

���� �7KH�ULJKW�WR�LQVSHFW�DQG�KDYH�FRSLHV�RI�WKH�GRFXPHQWV��ZKLFK�ZRXOG�KDYH�

�EHHQ�XVHG�DW�WKH�KHDULQJ��

���� �7KH�ULJKW�WR�FRQIURQW�DQG�TXHVWLRQ�DOO�ZLWQHVVHV��ZKR�ZRXOG�KDYH�WHVWLILHG�

�DW�WKH�KHDULQJ��

���� �7KH�ULJKW�WR�TXHVWLRQ�DOO�ZULWWHQ�HYLGHQFH�SUHVHQWHG��

���� �7KH�ULJKW�WR�SUHVHQW�ZLWQHVVHV�DQG�HYLGHQFH�RQ��WKH�VWXGHQW
V�EHKDOI��

���� �7KH�ULJKW�WR�DSSHDO�WR�WKH�%RDUG�RI�7UXVWHHV�LI��WKH�VWLSXODWHG�H[SXOVLRQ�LV�

�DSSURYHG�E\�WKH�%RDUG�RI�7UXVWHHV�DV�DJUHHG�XSRQ��

�$�VWXGHQW
V�SDUHQW�RU�JXDUGLDQ�PD\�FRQVXOW�ZLWK�DQ�DWWRUQH\�DERXW�WKH�VWLSXODWHG�H[SXOVLRQ�

�SURFHVV��7KH�%RDUG�RI�7UXVWHHV�PXVW�VWLOO�YRWH�WR�DSSURYH�D�VWLSXODWHG�H[SXOVLRQ�DJUHHPHQW��

�*��6SHFLDO�3URFHGXUHV�IRU�([SXOVLRQ�+HDULQJV�,QYROYLQJ�6H[XDO�$VVDXOW�RU�%DWWHU\�2IIHQVHV�

�����
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�$($� �PD\�� �XSRQ� �D� �ILQGLQJ� �RI� �JRRG��FDXVH���GHWHUPLQH��WKDW��WKH��GLVFORVXUH��RI��HLWKHU��WKH��LGHQWLW\��RI�

�WKH��ZLWQHVV��RU��WKH��WHVWLPRQ\��RI��WKDW��ZLWQHVV��DW��WKH��KHDULQJ���RU��ERWK���ZRXOG��VXEMHFW��WKH��ZLWQHVV��WR�

�DQ�XQUHDVRQDEOH�ULVN�RI�SV\FKRORJLFDO�RU�SK\VLFDO�KDUP��

�8SRQ� �WKLV� �GHWHUPLQDWLRQ�� �WKH� �WHVWLPRQ\� �RI� �WKH� �ZLWQHVV� �PD\� �EH� �SUHVHQWHG� �DW� �WKH� �KHDULQJ� �LQ� �WKH�

�IRUP��RI��VZRUQ��GHFODUDWLRQV��WKDW��VKDOO��EH��H[DPLQHG��RQO\��E\��$($��RU��WKH��KHDULQJ��RIILFHU���&RSLHV��RI�

�WKHVH� �VZRUQ� �GHFODUDWLRQV�� �HGLWHG� �WR� �GHOHWH� �WKH� �QDPH� �DQG� �LGHQWLW\� �RI� �WKH� �ZLWQHVV�� �VKDOO� �EH��PDGH�

�DYDLODEOH�WR�WKH�SXSLO��

���� �7KH��FRPSODLQLQJ��ZLWQHVV��LQ��DQ\��VH[XDO��DVVDXOW��RU��EDWWHU\��FDVH��PXVW��EH��SURYLGHG��ZLWK�

�D� �FRS\� �RI� �WKH��DSSOLFDEOH��GLVFLSOLQDU\��UXOHV��DQG��DGYLVHG��RI��KLV�KHU��ULJKW��WR���D���UHFHLYH�

�ILYH� �GD\V��QRWLFH��RI��KLV�KHU��VFKHGXOHG��WHVWLPRQ\����E���KDYH��XS��WR��WZR�������DGXOW��VXSSRUW�

�SHUVRQV� �RI� �KLV�KHU� �FKRRVLQJ� �SUHVHQW��LQ��WKH��KHDULQJ��DW��WKH��WLPH��KH�VKH��WHVWLILHV���ZKLFK�

�PD\� �LQFOXGH� �D� �SDUHQW�� �JXDUGLDQ�� �RU� �OHJDO� �FRXQVHO�� �DQG� ��F�� �HOHFW� �WR� �KDYH� �WKH� �KHDULQJ�

�FORVHG�ZKLOH�WHVWLI\LQJ��

���� �$($� �PXVW� �DOVR� �SURYLGH� �WKH� �YLFWLP� �D� �URRP� �VHSDUDWH� �IURP� �WKH� �KHDULQJ� �URRP� �IRU� �WKH�

�FRPSODLQLQJ�ZLWQHVV¶�XVH�SULRU�WR�DQG�GXULQJ�EUHDNV�LQ�WHVWLPRQ\��

���� �$W� �WKH� �GLVFUHWLRQ� �RI� �WKH� �HQWLW\� �FRQGXFWLQJ� �WKH� �H[SXOVLRQ� �KHDULQJ�� �WKH� �FRPSODLQLQJ�

�ZLWQHVV� �VKDOO� �EH� �DOORZHG� �SHULRGV� �RI� �UHOLHI� �IURP� �H[DPLQDWLRQ� �DQG� �FURVV�H[DPLQDWLRQ�

�GXULQJ�ZKLFK�KH�RU�VKH�PD\�OHDYH�WKH�KHDULQJ�URRP��

���� �7KH� �HQWLW\� �FRQGXFWLQJ� �WKH��H[SXOVLRQ��KHDULQJ��PD\��DOVR��DUUDQJH��WKH��VHDWLQJ��ZLWKLQ��WKH�

�KHDULQJ� �URRP� �WR� �IDFLOLWDWH� �D� �OHVV� �LQWLPLGDWLQJ� �HQYLURQPHQW� �IRU� �WKH� �FRPSODLQLQJ�

�ZLWQHVV��

���� �7KH� �HQWLW\� �FRQGXFWLQJ� �WKH� �H[SXOVLRQ� �KHDULQJ� �PD\� �DOVR� �OLPLW� �WLPH� �IRU� �WDNLQJ� �WKH�

�WHVWLPRQ\� �RI� �WKH� �FRPSODLQLQJ� �ZLWQHVV� �WR� �WKH� �KRXUV� �KH�VKH� �LV� �QRUPDOO\� �LQ� �VFKRRO�� �LI�

�WKHUH�LV�QR�JRRG�FDXVH�WR�WDNH�WKH�WHVWLPRQ\�GXULQJ�RWKHU�KRXUV��

�����



���� �3ULRU� �WR� �D� �FRPSODLQLQJ� �ZLWQHVV� �WHVWLI\LQJ�� �WKH� �VXSSRUW� �SHUVRQV� �PXVW� �EH� �DGPRQLVKHG�

�WKDW� �WKH� �KHDULQJ� �LV� �FRQILGHQWLDO�� �1RWKLQJ� �LQ� �WKH� �ODZ� �SUHFOXGHV� �WKH� �SHUVRQ� �SUHVLGLQJ�

�RYHU��WKH��KHDULQJ��IURP��UHPRYLQJ��D��VXSSRUW��SHUVRQ��ZKRP��WKH��SUHVLGLQJ��SHUVRQ��ILQGV��LV�

�GLVUXSWLQJ� �WKH� �KHDULQJ���7KH��HQWLW\��FRQGXFWLQJ��WKH��KHDULQJ��PD\��SHUPLW��DQ\��RQH��RI��WKH�

�VXSSRUW��SHUVRQV��IRU��WKH��FRPSODLQLQJ��ZLWQHVV��WR��DFFRPSDQ\��KLP��RU��KHU��WR��WKH��ZLWQHVV�

�VWDQG��

���� �,I� �RQH� �RU� �ERWK� �RI� �WKH� �VXSSRUW� �SHUVRQV� �LV� �DOVR��D��ZLWQHVV���$($��PXVW��SUHVHQW��HYLGHQFH�

�WKDW��WKH��ZLWQHVV¶��SUHVHQFH��LV��ERWK��GHVLUHG��E\��WKH��ZLWQHVV��DQG��ZLOO��EH��KHOSIXO��WR��$($��

�7KH� �SHUVRQ� �SUHVLGLQJ� �RYHU� �WKH� �KHDULQJ� �VKDOO� �SHUPLW� �WKH� �ZLWQHVV� �WR� �VWD\� �XQOHVV� �LW� �LV�

�HVWDEOLVKHG� �WKDW� �WKHUH� �LV� �D� �VXEVWDQWLDO� �ULVN� �WKDW� �WKH� �WHVWLPRQ\� �RI� �WKH� �FRPSODLQLQJ�

�ZLWQHVV� �ZRXOG� �EH� �LQIOXHQFHG� �E\� �WKH� �VXSSRUW� �SHUVRQ�� �LQ� �ZKLFK� �FDVH� �WKH� �SUHVLGLQJ�

�RIILFLDO� �VKDOO� �DGPRQLVK� �WKH� �VXSSRUW� �SHUVRQ� �RU� �SHUVRQV� �QRW� �WR� �SURPSW�� �VZD\�� �RU�

�LQIOXHQFH�WKH�ZLWQHVV�LQ�DQ\�ZD\��

�1RWKLQJ� �VKDOO� �SUHFOXGH� �WKH� �SUHVLGLQJ� �RIILFHU� �IURP� �H[HUFLVLQJ� �KLV� �RU� �KHU� �GLVFUHWLRQ� �WR�

�UHPRYH� �D� �SHUVRQ� �IURP� �WKH� �KHDULQJ� �ZKRP� �KH� �RU� �VKH� �EHOLHYHV� �LV� �SURPSWLQJ�� �VZD\LQJ�� �RU�

�LQIOXHQFLQJ�WKH�ZLWQHVV��

���� �7KH� �WHVWLPRQ\� �RI� �WKH� �VXSSRUW� �SHUVRQ� �VKDOO� �EH� �SUHVHQWHG� �EHIRUH� �WKH� �WHVWLPRQ\� �RI��WKH�

�FRPSODLQLQJ� �ZLWQHVV� �DQG� �WKH� �FRPSODLQLQJ� �ZLWQHVV� �VKDOO� �EH� �H[FOXGHG� �IURP� �WKH�

�FRXUWURRP�GXULQJ�WKDW�WHVWLPRQ\��

���� �(VSHFLDOO\� �IRU� �FKDUJHV� �LQYROYLQJ� �VH[XDO� �DVVDXOW� �RU� �EDWWHU\�� �LI� �WKH� �KHDULQJ� �LV� �WR� �EH�

�FRQGXFWHG� �LQ� �SXEOLF� �DW� �WKH� �UHTXHVW� �RI� �WKH� �SXSLO� �EHLQJ� �H[SHOOHG�� �WKH� �FRPSODLQLQJ�

�ZLWQHVV��VKDOO��KDYH��WKH��ULJKW��WR��KDYH��KLV�KHU��WHVWLPRQ\��KHDUG��LQ��D��FORVHG��VHVVLRQ��ZKHQ�

�WHVWLI\LQJ� �DW� �D� �SXEOLF� �PHHWLQJ� �ZRXOG� �WKUHDWHQ� �VHULRXV� �SV\FKRORJLFDO� �KDUP� �WR� �WKH�

�FRPSODLQLQJ� �ZLWQHVV� �DQG� �WKHUH� �DUH� �QR� �DOWHUQDWLYH��SURFHGXUHV��WR��DYRLG��WKH��WKUHDWHQHG�

�KDUP�� �7KH� �DOWHUQDWLYH� �SURFHGXUHV� �PD\� �LQFOXGH� �YLGHRWDSHG� �GHSRVLWLRQV� �RU�

�FRQWHPSRUDQHRXV��H[DPLQDWLRQ��LQ��DQRWKHU��SODFH��FRPPXQLFDWHG��WR��WKH��KHDULQJ��URRP��E\�

�PHDQV�RI�FORVHG�FLUFXLW�WHOHYLVLRQ��

�����



����� �(YLGHQFH� �RI� �VSHFLILF� �LQVWDQFHV� �RI� �D� �FRPSODLQLQJ� �ZLWQHVV¶� �SULRU� �VH[XDO� �FRQGXFW� �LV�

�SUHVXPHG� �LQDGPLVVLEOH� �DQG� �VKDOO� �QRW� �EH� �KHDUG� �DEVHQW� �D� �GHWHUPLQDWLRQ��E\��WKH��SHUVRQ�

�FRQGXFWLQJ� �WKH� �KHDULQJ��WKDW��H[WUDRUGLQDU\��FLUFXPVWDQFHV��H[LVW��UHTXLULQJ��WKH��HYLGHQFH�

�EH� �KHDUG�� �%HIRUH� �VXFK� �D� �GHWHUPLQDWLRQ� �UHJDUGLQJ� �H[WUDRUGLQDU\� �FLUFXPVWDQFH� �FDQ��EH�

�PDGH���WKH��ZLWQHVV��VKDOO��EH��SURYLGHG��QRWLFH��DQG��DQ��RSSRUWXQLW\��WR��SUHVHQW��RSSRVLWLRQ��WR�

�WKH� �LQWURGXFWLRQ� �RI��WKH��HYLGHQFH���,Q��WKH��KHDULQJ��RQ��WKH��DGPLVVLELOLW\��RI��WKH��HYLGHQFH��

�WKH��FRPSODLQLQJ��ZLWQHVV��VKDOO��EH��HQWLWOHG��WR��EH��UHSUHVHQWHG��E\��D��SDUHQW���OHJDO��FRXQVHO��

�RU��RWKHU��VXSSRUW��SHUVRQ���5HSXWDWLRQ��RU��RSLQLRQ��HYLGHQFH��UHJDUGLQJ��WKH��VH[XDO��EHKDYLRU�

�RI�WKH�FRPSODLQLQJ�ZLWQHVV�LV�QRW�DGPLVVLEOH�IRU�DQ\�SXUSRVH��

�+��5HFRUG�RI�+HDULQJ�

�$��UHFRUG��RI��WKH��KHDULQJ��VKDOO��EH��PDGH��DQG��PD\��EH��PDLQWDLQHG��E\��DQ\��PHDQV���LQFOXGLQJ��HOHFWURQLF�

�UHFRUGLQJ���DV��ORQJ��DV��D��UHDVRQDEO\��DFFXUDWH��DQG��FRPSOHWH��ZULWWHQ��WUDQVFULSWLRQ��RI��WKH��SURFHHGLQJV�

�FDQ�EH�PDGH��

�,��3UHVHQWDWLRQ�RI�(YLGHQFH�

�:KLOH��WHFKQLFDO��UXOHV��RI��HYLGHQFH��GR��QRW��DSSO\��WR��H[SXOVLRQ��KHDULQJV���HYLGHQFH��PD\��EH��DGPLWWHG�

�DQG� �XVHG��DV��SURRI��RQO\��LI��LW��LV��WKH��NLQG��RI��HYLGHQFH��RQ��ZKLFK��UHDVRQDEOH��SHUVRQV��FDQ��UHO\��LQ��WKH�

�FRQGXFW� �RI� �VHULRXV� �DIIDLUV�� �$� �UHFRPPHQGDWLRQ� �E\� �WKH� �$($� �([SXOVLRQ� �5HYLHZ� �3DQHO� �WR� �H[SHO�

�PXVW� �EH� �VXSSRUWHG� �E\� �VXEVWDQWLDO� �HYLGHQFH� �WKDW� �WKH� �VWXGHQW� �FRPPLWWHG� �DQ� �H[SHOODEOH� �RIIHQVH��

�)LQGLQJV��RI��IDFW��VKDOO��EH��EDVHG��VROHO\��RQ��WKH��HYLGHQFH��DW��WKH��KHDULQJ���:KLOH��KHDUVD\��HYLGHQFH��LV�

�DGPLVVLEOH�� �QR� �GHFLVLRQ� �WR� �H[SHO� �VKDOO� �EH� �EDVHG� �VROHO\� �RQ� �KHDUVD\�� �6ZRUQ� �GHFODUDWLRQV� �PD\� �EH�

�DGPLWWHG� �DV� �WHVWLPRQ\� �IURP� �ZLWQHVVHV� �RI� �ZKRP� �WKH� �%RDUG� �RU� �$($� �([SXOVLRQ� �5HYLHZ� �3DQHO�

�GHWHUPLQHV� �WKDW� �GLVFORVXUH� �RI� �WKHLU� �LGHQWLW\� �RU� �WHVWLPRQ\� �DW� �WKH� �KHDULQJ��PD\��VXEMHFW��WKHP��WR��DQ�

�XQUHDVRQDEOH�ULVN�RI�SK\VLFDO�RU�SV\FKRORJLFDO�KDUP��

�,I���GXH��WR��D��ZULWWHQ��UHTXHVW��E\��WKH��H[SHOOHG��SXSLO���WKH��KHDULQJ��LV��KHOG��DW��D��SXEOLF��PHHWLQJ���DQG��WKH�

�FKDUJH��LV��FRPPLWWLQJ��RU��DWWHPSWLQJ��WR��FRPPLW��D��VH[XDO��DVVDXOW��RU��FRPPLWWLQJ��D��VH[XDO��EDWWHU\��DV�

�����



�GHILQHG��LQ��(GXFDWLRQ��&RGH��6HFWLRQ����������D��FRPSODLQLQJ��ZLWQHVV��VKDOO��KDYH��WKH��ULJKW��WR��KDYH��KLV�

�RU�KHU�WHVWLPRQ\�KHDUG�LQ�D�VHVVLRQ�FORVHG�WR�WKH�SXEOLF��

�-��([SXOVLRQ�'HFLVLRQ�

�7KH� �GHFLVLRQ� �RI��WKH��$($��([SXOVLRQ��3DQHO��VKDOO��EH��LQ��WKH��IRUP��RI��ZULWWHQ��ILQGLQJV��RI��IDFW��DQG��D�

�ZULWWHQ� �UHFRPPHQGDWLRQ� �WR� �WKH� �%RDUG� �ZKR� �ZLOO� �PDNH� �D� �ILQDO� �GHWHUPLQDWLRQ� �UHJDUGLQJ� �WKH�

�H[SXOVLRQ���7KH��ILQDO��GHFLVLRQ��E\��WKH��%RDUG��VKDOO��EH��PDGH��ZLWKLQ��WHQ��������VFKRRO��GD\V��IROORZLQJ�

�WKH�FRQFOXVLRQ�RI�WKH�KHDULQJ��7KH�'HFLVLRQ�RI�WKH�%RDUG�LV�ILQDO��

�,I� �WKH� �$($� �([SXOVLRQ� �3DQHO� �GHFLGHV� �QRW� �WR� �UHFRPPHQG� �H[SXOVLRQ�� �RU� �WKH� �%RDUG� �RI� �'LUHFWRUV�

�XOWLPDWHO\� �GHFLGHV� �QRW� �WR� �H[SHO�� �>0%�@� �WKH� �SXSLO� �VKDOO� �LPPHGLDWHO\� �EH� �UHWXUQHG� �WR� �KLV�KHU�

�HGXFDWLRQDO�SURJUDP��

�7KH� �%RDUG� �RI� �'LUHFWRUV� �PD\� �DOVR� �GHWHUPLQH� �WR��VXVSHQG��WKH��HQIRUFHPHQW��RI��WKH��H[SXOVLRQ��RUGHU�

�IRU� �D� �SHULRG� �RI� �QRW� �PRUH� �WKDQ��RQH�������FDOHQGDU��\HDU��IURP��WKH��GDWH��RI��WKH��H[SXOVLRQ��KHDULQJ��DQG�

�UHWXUQ��WKH��VWXGHQW��WR��WKH��VWXGHQW¶V��SUHYLRXV��HGXFDWLRQDO��SURJUDP��XQGHU��D��SUREDWLRQDU\��VWDWXV��DQG�

�UHKDELOLWDWLRQ��SODQ��WR��EH��GHWHUPLQHG��E\��WKH��%RDUG���>0%�@��'XULQJ��WKH��SHULRG��RI��WKH��VXVSHQVLRQ��RI�

�WKH� �H[SXOVLRQ��RUGHU���WKH��VWXGHQW��LV��GHHPHG��WR��EH��RQ��SUREDWLRQDU\��VWDWXV���7KH��%RDUG��RI��'LUHFWRUV�

�PD\��UHYRNH��WKH��VXVSHQVLRQ��RI��DQ��H[SXOVLRQ��RUGHU��XQGHU��WKLV��VHFWLRQ��LI��WKH��VWXGHQW��FRPPLWV��DQ\��RI�

�WKH��HQXPHUDWHG��RIIHQVHV��OLVWHG��DERYH��RU��YLRODWHV��DQ\��RI��WKH��&KDUWHU��6FKRRO¶V��UXOHV��DQG��UHJXODWLRQV�

�JRYHUQLQJ� �VWXGHQW� �FRQGXFW�� �,I� �WKH� �%RDUG� �UHYRNHV� �WKH� �VXVSHQVLRQ� �RI� �DQ� �H[SXOVLRQ� �RUGHU�� �WKH�

�VWXGHQW��PD\��EH��H[SHOOHG��XQGHU��WKH��WHUPV��RI��WKH��RULJLQDO��H[SXOVLRQ��RUGHU���7KH��%RDUG��RI��'LUHFWRUV�

�VKDOO� �DSSO\� �WKH� �FULWHULD� �IRU� �VXVSHQGLQJ� �WKH� �HQIRUFHPHQW� �RI� �WKH� �H[SXOVLRQ� �RUGHU� �HTXDOO\� �WR� �DOO�

�VWXGHQWV�� �LQFOXGLQJ� �LQGLYLGXDOV� �ZLWK� �H[FHSWLRQDO� �QHHGV� �DV� �GHILQHG� �LQ� �(GXFDWLRQ� �&RGH� �6HFWLRQ�

���������7KH��%RDUG��RI��'LUHFWRUV��VKDOO��IXUWKHU��FRPSO\��ZLWK��WKH��SURYLVLRQV��VHW��IRUWK��XQGHU��(GXFDWLRQ�

�&RGH�6HFWLRQ��������H[FHSW�DV�RWKHUZLVH�H[SUHVVO\�VHW�IRUWK�KHUHLQ��

�.��:ULWWHQ�1RWLFH�WR�([SHO�

�����



�7KH� �6XSHULQWHQGHQW� �RU� �GHVLJQHH�� �IROORZLQJ� �D� �GHFLVLRQ� �RI� �WKH��%RDUG��WR��H[SHO���VKDOO��VHQG��ZULWWHQ�

�QRWLFH� �RI��WKH��GHFLVLRQ��WR��H[SHO���LQFOXGLQJ��WKH��%RDUG¶V��DGRSWHG��ILQGLQJV��RI��IDFW���WR��WKH��VWXGHQW��RU�

�SDUHQW�JXDUGLDQ�� �7KLV� �QRWLFH� �VKDOO� �DOVR� �LQFOXGH� �WKH� �IROORZLQJ����D���1RWLFH��RI��WKH��VSHFLILF��RIIHQVH�

�FRPPLWWHG� �E\� �WKH� �VWXGHQW�� �DQG� ��E�� �1RWLFH� �RI� �WKH� �VWXGHQW¶V� �RU� �SDUHQW�JXDUGLDQ¶V� �REOLJDWLRQ� �WR�

�LQIRUP�DQ\�QHZ�GLVWULFW�LQ�ZKLFK�WKH�VWXGHQW�VHHNV�WR�HQUROO�RI�WKH�VWXGHQW¶V�VWDWXV�ZLWK�$($��

�7KH��6XSHULQWHQGHQW��RU��GHVLJQHH��VKDOO��VHQG��D��FRS\��RI��WKH��ZULWWHQ��QRWLFH��RI��WKH��GHFLVLRQ��WR��H[SHO��WR�

�WKH� �DXWKRUL]HU�� �7KLV� �QRWLFH� �VKDOO� �LQFOXGH� �WKH� �IROORZLQJ�� ��D�� �7KH� �VWXGHQW¶V� �QDPH�� �DQG� ��E�� �7KH�

�VSHFLILF�H[SHOODEOH�RIIHQVH�FRPPLWWHG�E\�WKH�VWXGHQW��

�/��'LVFLSOLQDU\�5HFRUGV�

�$($��VKDOO��PDLQWDLQ��UHFRUGV��RI��DOO��VWXGHQW��VXVSHQVLRQV��DQG��H[SXOVLRQV��DW��$($���6XFK��UHFRUGV��VKDOO�

�EH�PDGH�DYDLODEOH�WR�WKH�DXWKRUL]HU�XSRQ�UHTXHVW��

�0��([SHOOHG�3XSLOV�$OWHUQDWLYH�(GXFDWLRQ�

�3XSLOV� �ZKR� �DUH� �H[SHOOHG� �VKDOO� �EH� �UHVSRQVLEOH� �IRU� �VHHNLQJ� �DOWHUQDWLYH� �HGXFDWLRQ� �SURJUDPV�

�LQFOXGLQJ�� �EXW� �QRW� �OLPLWHG� �WR�� �SURJUDPV� �ZLWKLQ� �WKH� �&RXQW\� �RU� �WKHLU� �VFKRRO� �GLVWULFW��RI��UHVLGHQFH��

�$($� �VKDOO� �ZRUN� �FRRSHUDWLYHO\� �ZLWK� �SDUHQWV�JXDUGLDQV� �DV� �UHTXHVWHG� �E\� �SDUHQWV�JXDUGLDQV� �RU� �E\�

�WKH�VFKRRO�GLVWULFW�RI�UHVLGHQFH�WR�DVVLVW�ZLWK�ORFDWLQJ�DOWHUQDWLYH�SODFHPHQWV�GXULQJ�H[SXOVLRQ��

�1��5HKDELOLWDWLRQ�3ODQV�

�6WXGHQWV� �ZKR� �DUH� �H[SHOOHG� �IURP� �$($� �VKDOO� �EH� �JLYHQ� �D� �UHKDELOLWDWLRQ� �SODQ� �XSRQ� �H[SXOVLRQ� �DV�

�GHYHORSHG��E\��WKH��%RDUG��DW��WKH��WLPH��RI��WKH��H[SXOVLRQ��RUGHU���ZKLFK��PD\��LQFOXGH���EXW��LV��QRW��OLPLWHG�

�WR�� �SHULRGLF� �UHYLHZ� �DV� �ZHOO� �DV� �DVVHVVPHQW� �DW� �WKH� �WLPH� �RI� �UHYLHZ� �IRU� �UHDGPLVVLRQ�� �7KH�

�UHKDELOLWDWLRQ��SODQ��VKRXOG��LQFOXGH��D��GDWH��QRW��ODWHU��WKDQ��RQH��\HDU��IURP��WKH��GDWH��RI��H[SXOVLRQ��ZKHQ�

�WKH�SXSLO�PD\�UHDSSO\�WR�$($�IRU�UHDGPLVVLRQ��

�2��5HDGPLVVLRQ�RU�$GPLVVLRQ�RI�3UHYLRXVO\�([SHOOHG�6WXGHQW�

�����



�7KH� �GHFLVLRQ� �WR� �UHDGPLW� �D� �SXSLO� �RU� �WR� �DGPLW� �D� �SUHYLRXVO\� �H[SHOOHG� �SXSLO� �IURP� �DQRWKHU� �VFKRRO�

�GLVWULFW� �RU� �$($� �VKDOO� �EH� �LQ� �WKH� �VROH� �GLVFUHWLRQ� �RI� �WKH� �%RDUG� �IROORZLQJ� �D� �PHHWLQJ� �ZLWK� �WKH�

�6XSHULQWHQGHQW��RU��GHVLJQHH��DQG��WKH��SXSLO��DQG��JXDUGLDQ��RU��UHSUHVHQWDWLYH��WR��GHWHUPLQH��ZKHWKHU��WKH�

�SXSLO��KDV��VXFFHVVIXOO\��FRPSOHWHG��WKH��UHKDELOLWDWLRQ��SODQ��DQG��WR��GHWHUPLQH��ZKHWKHU��WKH��SXSLO��SRVHV�

�D��WKUHDW��WR��RWKHUV��RU��ZLOO��EH��GLVUXSWLYH��WR��WKH��VFKRRO��HQYLURQPHQW���7KH��6XSHULQWHQGHQW��RU��GHVLJQHH�

�VKDOO� �PDNH� �D� �UHFRPPHQGDWLRQ� �WR� �WKH� �%RDUG� �IROORZLQJ� �WKH� �PHHWLQJ� �UHJDUGLQJ� �KLV� �RU� �KHU�

�GHWHUPLQDWLRQ�� �7KH� �SXSLO¶V� �UHDGPLVVLRQ� �LV� �DOVR� �FRQWLQJHQW� �XSRQ� �$($¶V� �FDSDFLW\� �DW��WKH��WLPH��WKH�

�VWXGHQW�VHHNV�UHDGPLVVLRQ��

�3��1RWLFH�WR�7HDFKHUV�

�7KH� �&KDUWHU� �6FKRRO� �VKDOO� �QRWLI\� �WHDFKHUV� �RI� �HDFK� �VWXGHQW� �ZKR� �KDV� �HQJDJHG� �LQ� �RU� �LV��UHDVRQDEO\�

�VXVSHFWHG� �WR� �KDYH� �HQJDJHG� �LQ� �DQ\� �RI� �WKH� �DFWV� �OLVWHG� �LQ� �(GXFDWLRQ� �&RGH� �6HFWLRQ� ������� �DQG� �WKH�

�FRUUHVSRQGLQJ�HQXPHUDWHG�RIIHQVHV�VHW�IRUWK�DERYH��

�4�� �6SHFLDO� �3URFHGXUHV� �IRU� �WKH� �&RQVLGHUDWLRQ� �RI� �6XVSHQVLRQ��DQG��([SXOVLRQ��RI��6WXGHQWV��ZLWK�

�'LVDELOLWLHV�

������1RWLILFDWLRQ�RI�6(/3$�

�$($� �VKDOO� �LPPHGLDWHO\� �QRWLI\� �WKH� �6(/3$� �DQG� �FRRUGLQDWH� �WKH� �SURFHGXUHV� �LQ� �WKLV��SROLF\�

�ZLWK��WKH��6(/3$��RI��WKH��GLVFLSOLQH��RI��DQ\��VWXGHQW��ZLWK��D��GLVDELOLW\��RU��VWXGHQW��ZKR��$($��RU�

�6(/3$�ZRXOG�EH�GHHPHG�WR�KDYH�NQRZOHGJH�WKDW�WKH�VWXGHQW�KDG�D�GLVDELOLW\��

������6HUYLFHV�GXULQJ�6XVSHQVLRQ�

�6WXGHQWV��VXVSHQGHG��IRU��PRUH��WKDQ��WHQ��������VFKRRO��GD\V��LQ��D��VFKRRO��\HDU��VKDOO��FRQWLQXH��WR�

�UHFHLYH� �VHUYLFHV� �VR� �DV� �WR� �HQDEOH� �WKH� �VWXGHQW� �WR� �FRQWLQXH� �WR� �SDUWLFLSDWH� �LQ� �WKH� �JHQHUDO�

�HGXFDWLRQ�FXUULFXOXP��

�$OWKRXJK�� �LQ� �DQRWKHU� �VHWWLQJ�� �DQG� �WR� �SURJUHVV� �WRZDUG� �PHHWLQJ� �WKH� �JRDOV� �VHW� �RXW� �LQ� �WKH�

�FKLOG¶V� �,(3����� �3ODQ�� �DQG� �UHFHLYH�� �DV��DSSURSULDWH���D��IXQFWLRQDO��EHKDYLRUDO��DVVHVVPHQW��RU�

�IXQFWLRQDO� �DQDO\VLV�� �DQG� �EHKDYLRUDO� �LQWHUYHQWLRQ� �VHUYLFHV� �DQG� �PRGLILFDWLRQV�� �WKDW� �DUH�

�GHVLJQHG� �WR��DGGUHVV��WKH��EHKDYLRU��YLRODWLRQ��VR��WKDW��LW��GRHV��QRW��UHFXU�� �7KHVH��VHUYLFHV��PD\�

�EH�SURYLGHG�LQ�DQ�LQWHULP�DOWHUQDWLYH�HGXFDWLRQDO�VHWWLQJ��

������3URFHGXUDO�6DIHJXDUGV�0DQLIHVWDWLRQ�'HWHUPLQDWLRQ�

�����



�:LWKLQ��WHQ��������VFKRRO��GD\V��RI��D��UHFRPPHQGDWLRQ��IRU��H[SXOVLRQ��RU��DQ\��GHFLVLRQ��WR��FKDQJH�

�WKH� �SODFHPHQW� �RI� �D� �FKLOG� �ZLWK� �D� �GLVDELOLW\� �EHFDXVH� �RI� �D� �YLRODWLRQ� �RI� �D� �FRGH� �RI� �VWXGHQW�

�FRQGXFW�� �$($�� �WKH� �SDUHQW�� �DQG� �UHOHYDQW� �PHPEHUV� �RI� �WKH� �,(3����� �7HDP� �VKDOO� �UHYLHZ��DOO�

�UHOHYDQW��LQIRUPDWLRQ��LQ��WKH��VWXGHQW¶V��ILOH���LQFOXGLQJ��WKH��FKLOG¶V��,(3������3ODQ���DQ\��WHDFKHU�

�REVHUYDWLRQV��DQG�DQ\�UHOHYDQW�LQIRUPDWLRQ�SURYLGHG�E\�WKH�SDUHQWV�WR�GHWHUPLQH��

�D�� �,I� �WKH� �FRQGXFW� �LQ� �TXHVWLRQ� �ZDV� �FDXVHG� �E\�� �RU� �KDG� �D� �GLUHFW� �DQG� �VXEVWDQWLDO�

�UHODWLRQVKLS�WR��WKH�FKLOG¶V�GLVDELOLW\��RU�

�E�� �,I� �WKH� �FRQGXFW� �LQ� �TXHVWLRQ� �ZDV� �WKH� �GLUHFW� �UHVXOW� �RI� �WKH� �ORFDO� �HGXFDWLRQDO�

�DJHQF\¶V�IDLOXUH�WR�LPSOHPHQW�WKH�,(3�����3ODQ��

�,I� �$($�� �WKH� �SDUHQW���DQG��UHOHYDQW��PHPEHUV��RI��WKH��,(3������7HDP��GHWHUPLQH��WKDW��HLWKHU��RI�

�WKH� �DERYH� �LV� �DSSOLFDEOH� �IRU� �WKH� �FKLOG�� �WKH� �FRQGXFW� �VKDOO� �EH� �GHWHUPLQHG� �WR� �EH� �D�

�PDQLIHVWDWLRQ�RI�WKH�FKLOG¶V�GLVDELOLW\��

�,I� �$($�� �WKH��SDUHQW���DQG��UHOHYDQW��PHPEHUV��RI��WKH��,(3������7HDP��PDNH��WKH��GHWHUPLQDWLRQ�

�WKDW�WKH�FRQGXFW�ZDV�D�PDQLIHVWDWLRQ�RI�WKH�FKLOG¶V�GLVDELOLW\��WKH�,(3�����7HDP�VKDOO��

�D�� �&RQGXFW� �D� �IXQFWLRQDO� �EHKDYLRUDO� �DVVHVVPHQW� �RU� �D� �IXQFWLRQDO� �DQDO\VLV�

�DVVHVVPHQW�� �DQG� �LPSOHPHQW� �D� �EHKDYLRUDO� �LQWHUYHQWLRQ� �SODQ� �IRU� �VXFK� �FKLOG��

�SURYLGHG� �WKDW� �$($� �KDG� �QRW� �FRQGXFWHG� �VXFK� �DVVHVVPHQW� �SULRU� �WR� �VXFK�

�GHWHUPLQDWLRQ�EHIRUH�WKH�EHKDYLRU�WKDW�UHVXOWHG�LQ�D�FKDQJH�LQ�SODFHPHQW��

�E�� �,I� �D� �EHKDYLRUDO� �LQWHUYHQWLRQ� �SODQ� �KDV� �EHHQ� �GHYHORSHG�� �UHYLHZ� �WKH� �EHKDYLRUDO�

�LQWHUYHQWLRQ� �SODQ��LI��WKH��FKLOG��DOUHDG\��KDV��VXFK��D��EHKDYLRUDO��LQWHUYHQWLRQ��SODQ��

�DQG�PRGLI\�LW��DV�QHFHVVDU\��WR�DGGUHVV�WKH�EHKDYLRU��DQG�

�F�� �5HWXUQ� �WKH� �FKLOG� �WR� �WKH��SODFHPHQW��IURP��ZKLFK��WKH��FKLOG��ZDV��UHPRYHG���XQOHVV�

�WKH��SDUHQW��DQG��$($��DJUHH��WR��D��FKDQJH��RI��SODFHPHQW��DV��SDUW��RI��WKH��PRGLILFDWLRQ�

�RI�WKH�EHKDYLRUDO�LQWHUYHQWLRQ�SODQ��

�,I� �$($�� �WKH� �SDUHQW�� �DQG� �UHOHYDQW� �PHPEHUV� �RI� �WKH� �,(3����� �7HDP� �GHWHUPLQH� �WKDW� �WKH�

�EHKDYLRU� �ZDV� �QRW� �D� �PDQLIHVWDWLRQ� �RI� �WKH� �VWXGHQW¶V� �GLVDELOLW\� �DQG� �WKDW� �WKH� �FRQGXFW� �LQ�

�TXHVWLRQ� �ZDV� �QRW� �D� �UHVXOW� �RI� �WKH� �IDLOXUH� �WR� �LPSOHPHQW� �WKH��,(3������3ODQ���WKHQ��$($��PD\�

�DSSO\��WKH��UHOHYDQW��GLVFLSOLQDU\��SURFHGXUHV��WR��FKLOGUHQ��ZLWK��GLVDELOLWLHV��LQ��WKH��VDPH��PDQQHU�

�DQG� �IRU� �WKH� �VDPH� �GXUDWLRQ� �DV� �WKH� �SURFHGXUHV� �ZRXOG� �EH� �DSSOLHG� �WR� �VWXGHQWV� �ZLWKRXW�

�GLVDELOLWLHV��

����'XH�3URFHVV�$SSHDOV�

�����



�7KH� �SDUHQW� �RI� �D� �FKLOG� �ZLWK� �D� �GLVDELOLW\� �ZKR� �GLVDJUHHV� �ZLWK� �DQ\� �GHFLVLRQ� �UHJDUGLQJ�

�SODFHPHQW�� �RU� �WKH� �PDQLIHVWDWLRQ� �GHWHUPLQDWLRQ�� �RU� �$($� �EHOLHYHV� �WKDW� �PDLQWDLQLQJ� �WKH�

�FXUUHQW� �SODFHPHQW� �RI��WKH��FKLOG��LV��VXEVWDQWLDOO\��OLNHO\��WR��UHVXOW��LQ��LQMXU\��WR��WKH��FKLOG��RU��WR�

�RWKHUV�� �PD\� �UHTXHVW� �DQ� �H[SHGLWHG� �DGPLQLVWUDWLYH� �KHDULQJ� �WKURXJK� �WKH� �6SHFLDO� �(GXFDWLRQ�

�8QLW��RI��WKH��2IILFH��RI��$GPLQLVWUDWLYH��+HDULQJV��RU��E\��XWLOL]LQJ��WKH��GLVSXWH��SURYLVLRQV��RI��WKH�

�����3ROLF\�DQG�3URFHGXUHV��

�:KHQ� �DQ� �DSSHDO� �UHODWLQJ� �WR� �WKH� �SODFHPHQW� �RI� �WKH� �VWXGHQW� �RU� �WKH� �PDQLIHVWDWLRQ�

�GHWHUPLQDWLRQ��KDV��EHHQ��UHTXHVWHG��E\��HLWKHU��WKH��SDUHQW��RU��$($���WKH��VWXGHQW��VKDOO��UHPDLQ��LQ�

�WKH� �LQWHULP� �DOWHUQDWLYH� �HGXFDWLRQDO� �VHWWLQJ��SHQGLQJ��WKH��GHFLVLRQ��RI��WKH��KHDULQJ��RIILFHU��RU�

�XQWLO� �WKH� �H[SLUDWLRQ� �RI� �WKH� �IRUW\�ILYH� ������ �GD\� �WLPH� �SHULRG� �SURYLGHG� �IRU� �LQ� �DQ� �LQWHULP�

�DOWHUQDWLYH� �HGXFDWLRQDO� �VHWWLQJ�� �ZKLFKHYHU��RFFXUV��ILUVW���XQOHVV��WKH��SDUHQW��DQG��$($��DJUHH�

�RWKHUZLVH��

����6SHFLDO�&LUFXPVWDQFHV�

�$($� �SHUVRQQHO� �PD\� �FRQVLGHU� �DQ\� �XQLTXH� �FLUFXPVWDQFHV� �RQ� �D� �FDVH�E\�FDVH� �EDVLV� �ZKHQ�

�GHWHUPLQLQJ� �ZKHWKHU� �WR� �RUGHU� �D� �FKDQJH� �LQ� �SODFHPHQW� �IRU� �D� �FKLOG� �ZLWK� �D� �GLVDELOLW\� �ZKR�

�YLRODWHV�D�FRGH�RI�VWXGHQW�FRQGXFW��

�7KH� �6XSHULQWHQGHQW� �RU� �GHVLJQHH� �PD\� �UHPRYH� �D� �VWXGHQW� �WR� �DQ� �LQWHULP� �DOWHUQDWLYH�

�HGXFDWLRQDO� �VHWWLQJ� �IRU� �QRW��PRUH��WKDQ��IRUW\�ILYH��������GD\V��ZLWKRXW��UHJDUG��WR��ZKHWKHU��WKH�

�EHKDYLRU� �LV� �GHWHUPLQHG��WR��EH��D��PDQLIHVWDWLRQ��RI��WKH��VWXGHQW¶V��GLVDELOLW\��LQ��FDVHV��ZKHUH��D�

�VWXGHQW��

�D�� �&DUULHV��RU��SRVVHVVHV��D��ZHDSRQ���DV��GHILQHG��LQ������86&��������WR��RU��DW��VFKRRO���RQ�

�VFKRRO�SUHPLVHV��RU�WR�RU�DW�D�VFKRRO�IXQFWLRQ��

�E�� �.QRZLQJO\� �SRVVHVVHV� �RU� �XVHV� �LOOHJDO� �GUXJV�� �RU� �VHOOV� �RU� �VROLFLWV� �WKH� �VDOH� �RI� �D�

�FRQWUROOHG� �VXEVWDQFH�� �ZKLOH� �DW� �VFKRRO�� �RQ� �VFKRRO� �SUHPLVHV�� �RU� �DW� �D� �VFKRRO�

�IXQFWLRQ��RU�

�F�� �+DV��LQIOLFWHG��VHULRXV��ERGLO\��LQMXU\���DV��GHILQHG��E\������86&�������N�����'����XSRQ�

�D�SHUVRQ�ZKLOH�DW�VFKRRO��RQ�VFKRRO�SUHPLVHV��RU�DW�D�VFKRRO�IXQFWLRQ��

����,QWHULP�$OWHUQDWLYH�(GXFDWLRQDO�6HWWLQJ�

�7KH��VWXGHQW¶V��LQWHULP��DOWHUQDWLYH��HGXFDWLRQDO��VHWWLQJ��VKDOO��EH��GHWHUPLQHG��E\��WKH��VWXGHQW¶V�

�,(3�����7HDP��

����3URFHGXUHV�IRU�6WXGHQWV�1RW�<HW�(OLJLEOH�IRU�6SHFLDO�(GXFDWLRQ�6HUYLFHV�

�����



�$� �VWXGHQW� �ZKR� �KDV� �QRW� �EHHQ� �LGHQWLILHG� �DV� �DQ� �LQGLYLGXDO� �ZLWK� �GLVDELOLWLHV� �SXUVXDQW� �WR�

�,'(,$� �DQG� �ZKR� �KDV� �YLRODWHG� �$($¶V� �GLVFLSOLQDU\� �SURFHGXUHV� �PD\� �DVVHUW� �WKH� �SURFHGXUDO�

�VDIHJXDUGV��JUDQWHG��XQGHU��WKLV��DGPLQLVWUDWLYH��UHJXODWLRQ��RQO\��LI��$($��KDG��NQRZOHGJH��WKDW�

�WKH�VWXGHQW�ZDV�GLVDEOHG�EHIRUH�WKH�EHKDYLRU�RFFXUUHG��

�$($� �VKDOO� �EH� �GHHPHG� �WR� �KDYH� �NQRZOHGJH� �WKDW� �WKH� �VWXGHQW��KDG��D��GLVDELOLW\��LI��RQH��RI��WKH�

�IROORZLQJ�FRQGLWLRQV�H[LVWV��

�D�� �7KH� �SDUHQW�JXDUGLDQ� �KDV� �H[SUHVVHG� �FRQFHUQ� �LQ� �ZULWLQJ�� �RU� �RUDOO\� �LI� �WKH�

�SDUHQW�JXDUGLDQ��GRHV��QRW��NQRZ��KRZ��WR��ZULWH��RU��KDV��D��GLVDELOLW\��WKDW��SUHYHQWV��D�

�ZULWWHQ� �VWDWHPHQW�� �WR� �$($��VXSHUYLVRU\��RU��DGPLQLVWUDWLYH��SHUVRQQHO���RU��WR��RQH�

�RI� �WKH� �FKLOG¶V� �WHDFKHUV�� �WKDW� �WKH� �VWXGHQW� �LV� �LQ� �QHHG� �RI� �VSHFLDO� �HGXFDWLRQ� �RU�

�UHODWHG�VHUYLFHV��

�E�� �7KH�SDUHQW�KDV�UHTXHVWHG�DQ�HYDOXDWLRQ�RI�WKH�FKLOG��

�F�� �7KH��FKLOG¶V��WHDFKHU���RU��RWKHU��$($��SHUVRQQHO���KDV��H[SUHVVHG��VSHFLILF��FRQFHUQV�

�DERXW��D��SDWWHUQ��RI��EHKDYLRU��GHPRQVWUDWHG��E\��WKH��FKLOG���GLUHFWO\��WR��WKH��GLUHFWRU�

�RI�VSHFLDO�HGXFDWLRQ�RU�WR�RWKHU�$($�VXSHUYLVRU\�SHUVRQQHO��

�,I� �$($� �NQHZ� �RU� �VKRXOG� �KDYH� �NQRZQ� �WKH� �VWXGHQW� �KDG� �D� �GLVDELOLW\� �XQGHU� �DQ\� �RI� �WKH� �WKUHH� �����

�FLUFXPVWDQFHV� �GHVFULEHG� �DERYH�� �WKH� �VWXGHQW� �PD\� �DVVHUW� �DQ\� �RI� �WKH� �SURWHFWLRQV� �DYDLODEOH� �WR�

�,'(,$�HOLJLEOH�FKLOGUHQ�ZLWK�GLVDELOLWLHV��LQFOXGLQJ�WKH�ULJKW�WR�VWD\�SXW��

�,I��$($��KDG��QR��EDVLV��IRU��NQRZOHGJH��RI��WKH��VWXGHQW¶V��GLVDELOLW\���LW��VKDOO��SURFHHG��ZLWK��WKH��SURSRVHG�

�GLVFLSOLQH�� �7KH��$($��VKDOO��FRQGXFW��DQ��H[SHGLWHG��HYDOXDWLRQ��LI��UHTXHVWHG��E\��WKH��SDUHQWV���KRZHYHU�

�WKH��VWXGHQW��VKDOO��UHPDLQ��LQ��WKH��HGXFDWLRQ��SODFHPHQW��GHWHUPLQHG��E\��WKH��$($��SHQGLQJ��WKH��UHVXOWV�

�RI�WKH�HYDOXDWLRQ��

�$($��VKDOO��QRW��EH��GHHPHG��WR��KDYH��NQRZOHGJH��RI��WKDW��WKH��VWXGHQW��KDG��D��GLVDELOLW\��LI��WKH��SDUHQW��KDV�

�QRW��DOORZHG��DQ��HYDOXDWLRQ���UHIXVHG��VHUYLFHV���RU��LI��WKH��VWXGHQW��KDV��EHHQ��HYDOXDWHG��DQG��GHWHUPLQHG�

�WR�QRW�EH�HOLJLEOH��

�����
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�'��3URFHGXUHV�IRU�1RWLI\LQJ�7HDFKHUV�RI�
�'DQJHURXV�3XSLOV�

�,Q�RUGHU�WR�IXOILOO�WKH�UHTXLUHPHQWV�PDGH�E\�(GXFDWLRQ�&RGH�������DQG�:HOIDUH�DQG�
�,QVWLWXWLRQV�&RGH�����WKDW�VWDWH�WHDFKHUV�PXVW�EH�QRWLILHG�RI�WKH�UHDVRQ�V��D�VWXGHQW�KDV�
�EHHQ�VXVSHQGHG���$OEHUW�(LQVWHLQ�$FDGHPLHV�KDV�LQFRUSRUDWHG�WKLV�QRWLILFDWLRQ�LQWR�WKH�
�H[LVWLQJ�³$WWHQGDQFH�5HSRUWLQJ�VFUHHQ´���2Q�WKH�GDLO\�DWWHQGDQFH�UHSRUW��ZKHQ�D�VWXGHQW�
�LV�VXVSHQGHG��ZLOO�VKRZ�DQ�³
´�QH[W�WR�WKH�VWXGHQW
V�QDPH���7KH�WHDFKHU�FDQ�DFFHVV�WKH�
�VXVSHQVLRQ�E\�ORRNLQJ�DW�WKH�VWXGHQW¶V�GLVFLSOLQH�VFUHHQ���7KH�LQIRUPDWLRQ�SURYLGHG�LV�IRU�
�WKH�VWXGHQW¶V�FXUUHQW�WHDFKHUV�RQO\���$OO�LQIRUPDWLRQ�UHJDUGLQJ�VXVSHQVLRQ�DQG�H[SXOVLRQ�
�LV��&21),'(17,$/����LV�QRW�WR�EH�VKDUHG�ZLWK�DQ\�VWXGHQW�V���RU�SDUHQW�V����7HDFKHUV�DUH�
�DVNHG�WR�VHFXUH�WKH�OLVW�VR�VWXGHQWV�DQG�RWKHUV�PD\�QRW�YLHZ�LW��

�3XUVXDQW�WR�:HOIDUH�	�,QVWLWXWLRQ�&RGH�����E��DQG�(GXFDWLRQ�&RGH��������WKH�&RXUW�
�QRWLILHV�WKH�6XSHULQWHQGHQW�RI�$OEHUW�(LQVWHLQ�$FDGHPLHV�UHJDUGLQJ�VWXGHQWV�ZKR�KDYH�
�HQJDJHG�LQ�FHUWDLQ�FULPLQDO�FRQGXFW���7KLV�LQIRUPDWLRQ�LV�IRUZDUGHG�WR�WKH�VLWH�3ULQFLSDO��
�7KH�VLWH�3ULQFLSDO�LV�UHVSRQVLEOH�IRU�SURPSW�QRWLILFDWLRQ�RI�WKH�VWXGHQW¶V�WHDFKHUV���3HU�
�(GXFDWLRQ�&RGH��������WKLV�LQIRUPDWLRQ�PXVW�EH�NHSW�FRQILGHQWLDO���7KLV�LQIRUPDWLRQ�LV�
�DOVR�IRUZDUGHG�WR�DOO�DGPLQLVWUDWRUV�DQG�WKH�VWXGHQW¶V�FRXQVHORU��
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�(��'LVFULPLQDWLRQ�	�+DUDVVPHQW�3ROLF\�

�$($�&RPPXQLW\�%RDUG�$SSURYHG�3ROLFLHV�
�&���&RPSUHKHQVLYH�&RPSODLQW�3ROLF\�

���������������������������

�7KH��SXUSRVH��RI��WKH��³,QWHUQDO��&RPSODLQW��5HYLHZ��3ROLF\´��LV��WR��DIIRUG��DOO��HPSOR\HHV��RI��WKH��$OEHUW��(LQVWHLQ�
�$FDGHPLHV� ��³WKH��6FKRRO´���WKH��RSSRUWXQLW\��WR��VHHN��LQWHUQDO��UHVROXWLRQ��RI��WKHLU��ZRUN�UHODWHG��FRQFHUQV���$OO�
�HPSOR\HHV� �KDYH� �IUHH� �DFFHVV� �WR� �WKH� �3ULQFLSDO�� �6XSHULQWHQGHQW�� �RU� �%RDUG� �RI� �7UXVWHHV� �WR� �H[SUHVV� �WKHLU�
�ZRUN�UHODWHG�FRQFHUQV��

�6SHFLILF� �FRPSODLQWV� �RI� �XQODZIXO� �KDUDVVPHQW�� �GLVFULPLQDWLRQ�� �DQG� �UHWDOLDWLRQ� �DUH� �DGGUHVVHG� �XQGHU� �WKH�
�6FKRRO¶V�³7LWOH�,;��+DUDVVPHQW��,QWLPLGDWLRQ��'LVFULPLQDWLRQ��DQG�%XOO\LQJ�3ROLF\�´�

�,QWHUQDO�&RPSODLQWV�

��&RPSODLQWV�E\�(PSOR\HHV�$JDLQVW�(PSOR\HHV��

�7KLV��VHFWLRQ��RI��WKH��SROLF\��LV��IRU��XVH��ZKHQ��D��&KDUWHU��6FKRRO��HPSOR\HH��UDLVHV��D��FRPSODLQW��RU��FRQFHUQ��DERXW�
�D�FR�ZRUNHU��

�,I� �UHDVRQDEO\� �SRVVLEOH�� �LQWHUQDO� �FRPSODLQWV� �VKRXOG� �EH� �UHVROYHG� �DW� �WKH� �ORZHVW� �SRVVLEOH� �OHYHO�� �LQFOXGLQJ�
�DWWHPSWV� �WR� �GLVFXVV�UHVROYH� �FRQFHUQV� �ZLWK� �WKH� �LPPHGLDWH� �VXSHUYLVRU�� �+RZHYHU�� �LQ��WKH��HYHQW��DQ��LQIRUPDO�
�UHVROXWLRQ��PD\��QRW��EH��DFKLHYHG��RU��LV��QRW��DSSURSULDWH���WKH��IROORZLQJ��VWHSV��ZLOO��EH��IROORZHG��E\��WKH��3ULQFLSDO�
�RU�GHVLJQHH��

���� �7KH��FRPSODLQDQW��ZLOO��EULQJ��WKH��PDWWHU��WR��WKH��DWWHQWLRQ��RI��WKH��3ULQFLSDO��RU��GHVLJQHH��DV��VRRQ�
�DV��SRVVLEOH��DIWHU��DWWHPSWV��WR��UHVROYH��WKH��FRPSODLQW��ZLWK��WKH��LPPHGLDWH��VXSHUYLVRU��KDYH��IDLOHG��RU��LI�
�QRW�DSSURSULDWH��DQG�

���� �7KH� �FRPSODLQDQW� �ZLOO� �UHGXFH� �KLV� �RU� �KHU� �FRPSODLQW� �WR� �ZULWLQJ�� �LQGLFDWLQJ� �DOO��NQRZQ��DQG�
�UHOHYDQW��IDFWV���7KH��3ULQFLSDO��RU��GHVLJQHH��ZLOO��WKHQ��LQYHVWLJDWH��WKH��IDFWV��DQG��SURYLGH��D��VROXWLRQ��RU�
�H[SODQDWLRQ��

���� �,I��WKH��FRPSODLQW��LV��DERXW��WKH��3ULQFLSDO���WKH��FRPSODLQDQW��PD\��VXEPLW��WKHLU��FRPSODLQW��WR��WKH�
�6XSHULQWHQGHQW���,I��WKH��FRPSODLQW��LV��DJDLQVW��WKH��6XSHULQWHQGHQW���WKH��FRPSODLQDQW��PD\��ILOH��KLV��RU��KHU�
�FRPSODLQW��LQ��D��VLJQHG��ZULWLQJ��WR��WKH��&KDLU��RI��WKH��%RDUG��RI��7UXVWHHV��RI��WKH��6FKRRO���ZKR��ZLOO��WKHQ�
�FRQIHU� �ZLWK� �WKH� �%RDUG� �DQG� �PD\��FRQGXFW��D��IDFW�ILQGLQJ��RU��DXWKRUL]H��D��WKLUG��SDUW\��LQYHVWLJDWRU��RQ�
�EHKDOI��RI��WKH��%RDUG���7KH��%RDUG��&KDLU��RU��LQYHVWLJDWRU��ZLOO��UHSRUW��KLV��RU��KHU��ILQGLQJV��WR��WKH��%RDUG�
�IRU�UHYLHZ�DQG�DFWLRQ��LI�QHFHVVDU\��
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�7KLV��SROLF\��FDQQRW��JXDUDQWHH��WKDW��HYHU\��SUREOHP��ZLOO��EH��UHVROYHG��WR��WKH��HPSOR\HH¶V��VDWLVIDFWLRQ���+RZHYHU��
�WKH��6FKRRO��YDOXHV��HDFK��HPSOR\HH¶V��DELOLW\��WR��H[SUHVV��FRQFHUQV��DQG��WKH��QHHG��IRU��UHVROXWLRQ��ZLWKRXW��IHDU��RI�
�DGYHUVH�FRQVHTXHQFH�WR�HPSOR\PHQW��

�3ROLF\�IRU�&RPSODLQWV�$JDLQVW�(PSOR\HHV�

��&RPSODLQWV�E\�7KLUG�3DUWLHV�$JDLQVW�(PSOR\HHV��

�7KLV��VHFWLRQ��RI��WKH��SROLF\��LV��IRU��XVH��ZKHQ��D��QRQ�HPSOR\HH��UDLVHV��D��FRPSODLQW��RU��FRQFHUQ��DERXW��D��&KDUWHU�
�6FKRRO�HPSOR\HH��

�,I��FRPSODLQWV��FDQQRW��EH��UHVROYHG��LQIRUPDOO\���FRPSODLQDQWV��PD\��ILOH��D��ZULWWHQ��FRPSODLQW��ZLWK��WKH��RIILFH��RI�
�WKH� �3ULQFLSDO�� �WKH� �6XSHULQWHQGHQW� ��LI� �WKH� �FRPSODLQW� �FRQFHUQV� �WKH� �3ULQFLSDO��� �RU� �%RDUG� �3UHVLGHQW� ��LI� �WKH�
�FRPSODLQW� �FRQFHUQV� �WKH� �6XSHULQWHQGHQW�� �DV� �VRRQ� �DV� �SRVVLEOH� �DIWHU� �WKH� �HYHQWV� �WKDW� �JLYH� �ULVH� �WR� �WKH�
�FRPSODLQDQW¶V� �FRQFHUQV�� �7KH� �ZULWWHQ� �FRPSODLQW� �VKRXOG� �VHW� �IRUWK� �LQ� �GHWDLO� �WKH� �IDFWXDO� �EDVLV� �IRU� �WKH�
�FRPSODLQW��

�,Q�SURFHVVLQJ�WKH�FRPSODLQW��3ULQFLSDO��RU�GHVLJQHH��VKDOO�DELGH�E\�WKH�IROORZLQJ�SURFHVV��

���� �7KH��3ULQFLSDO��RU��GHVLJQHH��VKDOO��XVH��KLV��RU��KHU��EHVW��HIIRUWV��WR��WDON��ZLWK��WKH��SDUWLHV��LGHQWLILHG�
�LQ�WKH�FRPSODLQW�DQG�WR�DVFHUWDLQ�WKH�IDFWV�UHODWLQJ�WR�WKH�FRPSODLQW��

���� �,Q��WKH��HYHQW��WKDW��WKH��3ULQFLSDO���RU��GHVLJQHH���ILQGV��WKDW��D��FRPSODLQW��DJDLQVW��DQ��HPSOR\HH��LV�
�YDOLG�� �WKH��3ULQFLSDO���RU��GHVLJQHH���PD\��WDNH��DSSURSULDWH��GLVFLSOLQDU\��DFWLRQ��DJDLQVW��WKH��HPSOR\HH��
�$V� �DSSURSULDWH�� �WKH� �3ULQFLSDO� ��RU� �GHVLJQHH���PD\��DOVR��VLPSO\��FRXQVHO�UHSULPDQG��HPSOR\HHV��DV��WR�
�WKHLU�FRQGXFW�ZLWKRXW�LQLWLDWLQJ�IRUPDO�GLVFLSOLQDU\�PHDVXUHV��

���� �7KH��3ULQFLSDO¶V���RU��GHVLJQHH¶V���GHFLVLRQ��UHODWLQJ��WR��WKH��FRPSODLQW��VKDOO��EH��ILQDO��XQOHVV��LW��LV�
�DSSHDOHG� �WR� �WKH� �%RDUG� �RI� �7UXVWHHV��RI��WKH��&KDUWHU��6FKRRO���7KH��GHFLVLRQ��RI��WKH��%RDUG��RI��7UXVWHHV�
�VKDOO�EH�ILQDO��

�*HQHUDO�5HTXLUHPHQWV�

���� �&RQILGHQWLDOLW\���� �$OO� �FRPSODLQDQWV� �ZLOO� �EH� �QRWLILHG� �WKDW� �LQIRUPDWLRQ� �REWDLQHG� �IURP� �WKH�
�FRPSODLQDQWV��DQG��WKHUHDIWHU��JDWKHUHG��ZLOO��EH��PDLQWDLQHG��LQ��D��PDQQHU��DV��FRQILGHQWLDO��DV��SRVVLEOH��
�EXW�LQ�VRPH�FLUFXPVWDQFHV�DEVROXWH�FRQILGHQWLDOLW\�FDQQRW�EH�DVVXUHG��

���� �1RQ�5HWDOLDWLRQ���� �$OO� �FRPSODLQDQWV� �ZLOO� �EH� �DGYLVHG� �WKDW� �WKH\� �ZLOO� �EH� �SURWHFWHG� �DJDLQVW�
�UHWDOLDWLRQ�DV�D�UHVXOW�RI�WKH�ILOLQJ�RI�DQ\�FRPSODLQWV�RU�SDUWLFLSDWLRQ�LQ�DQ\�FRPSODLQW�SURFHVV��

���� �5HVROXWLRQ�����7KH��%RDUG���LI��D��FRPSODLQW��LV��DERXW��WKH��6XSHULQWHQGHQW����WKH��6XSHULQWHQGHQW���LI�
�D� �FRPSODLQW� �LV� �DERXW� �WKH� �3ULQFLSDO��� �RU� �WKH� �3ULQFLSDO� �RU� �GHVLJQHH� �ZLOO� �LQYHVWLJDWH� �FRPSODLQWV�
�DSSURSULDWHO\��XQGHU��WKH��FLUFXPVWDQFHV��DQG��SXUVXDQW��WR��WKH��DSSOLFDEOH��SURFHGXUHV���DQG��LI��QHFHVVDU\��
�WDNH�DSSURSULDWH�UHPHGLDO�PHDVXUHV�WR�HQVXUH�HIIHFWLYH�UHVROXWLRQ�RI�DQ\�FRPSODLQW��
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�<RXU�1DPH��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�'DWH��BBBBBBBBBBBBB�

�'DWH�RI�$OOHJHG�,QFLGHQW�V���BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�

�1DPH�RI�3HUVRQ�V��\RX�KDYH�D�FRPSODLQW�DJDLQVW��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�

�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�

�/LVW�DQ\�ZLWQHVVHV�WKDW�ZHUH�SUHVHQW��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�

�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�

�:KHUH�GLG�WKH�LQFLGHQW�V��RFFXU"�

�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�

�3OHDVH�GHVFULEH�WKH�HYHQWV�RU�FRQGXFW�WKDW�DUH�WKH�EDVLV�RI�\RXU�FRPSODLQW�E\�SURYLGLQJ�DV�PXFK�IDFWXDO�

�GHWDLO�DV�SRVVLEOH��L�H���VSHFLILF�VWDWHPHQWV��ZKDW��LI�DQ\��SK\VLFDO�FRQWDFW�ZDV�LQYROYHG��DQ\�YHUEDO�

�VWDWHPHQWV��ZKDW�GLG�\RX�GR�WR�DYRLG�WKH�VLWXDWLRQ��HWF����$WWDFK�DGGLWLRQDO�SDJHV��LI�QHHGHG���

�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�

�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�

�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�

�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�

�,�KHUHE\�DXWKRUL]H�$OEHUW�(LQVWHLQ�$FDGHPLHV�WR�GLVFORVH�WKH�LQIRUPDWLRQ�,�KDYH�SURYLGHG�DV�LW�ILQGV�

�QHFHVVDU\�LQ�SXUVXLQJ�LWV�LQYHVWLJDWLRQ��,�KHUHE\�FHUWLI\�WKDW�WKH�LQIRUPDWLRQ�,�KDYH�SURYLGHG�LQ�WKLV�

�FRPSODLQW�LV�WUXH�DQG�FRUUHFW�DQG�FRPSOHWH�WR�WKH�EHVW�RI�P\�NQRZOHGJH�DQG�EHOLHI��,�IXUWKHU�XQGHUVWDQG�

�SURYLGLQJ�IDOVH�LQIRUPDWLRQ�LQ�WKLV�UHJDUG�FRXOG�UHVXOW�LQ�GLVFLSOLQDU\�DFWLRQ�XS�WR�DQG�LQFOXGLQJ�

�WHUPLQDWLRQ��

�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB� �'DWH��BBBBBBBBBBBBBBBBBBBB�

�6LJQDWXUH�RI�&RPSODLQDQW�

�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�

�3ULQW�1DPH�

�7R�EH�FRPSOHWHG�E\�6FKRRO��

�5HFHLYHG�E\��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB� �'DWH��BBBBBBBBBBBBBBBBBBBB�
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�'LVFULPLQDWLRQ�� �VH[XDO� �KDUDVVPHQW�� �KDUDVVPHQW�� �LQWLPLGDWLRQ�� �DQG� �EXOO\LQJ� �DUH� �DOO� �GLVUXSWLYH� �EHKDYLRUV��
�ZKLFK� �LQWHUIHUH� �ZLWK� �VWXGHQWV¶� �DELOLW\� �WR� �OHDUQ�� �QHJDWLYHO\� �DIIHFW� �VWXGHQW� �HQJDJHPHQW�� �GLPLQLVK� �VFKRRO�
�VDIHW\�� �DQG� �FRQWULEXWH� �WR� �D� �KRVWLOH� �VFKRRO� �HQYLURQPHQW�� �$V� �VXFK���$OEHUW��(LQVWHLQ��$FDGHPLHV���³$($´��RU�
�³&KDUWHU��6FKRRO´���SURKLELWV��DQ\��DFWV��RI��GLVFULPLQDWLRQ���VH[XDO��KDUDVVPHQW���KDUDVVPHQW���LQWLPLGDWLRQ���DQG�
�EXOO\LQJ��DOWRJHWKHU���7KLV��SROLF\��LV��LQFOXVLYH��RI��LQVWDQFHV��WKDW��RFFXU��RQ��DQ\��DUHD��RI��WKH��VFKRRO��FDPSXV���DW�
�VFKRRO�VSRQVRUHG� �HYHQWV� �DQG� �DFWLYLWLHV�� �UHJDUGOHVV� �RI� �ORFDWLRQ�� �WKURXJK� �VFKRRO�RZQHG� �WHFKQRORJ\�� �DQG�
�WKURXJK�RWKHU�HOHFWURQLF�PHDQV��

�$V� �XVHG� �LQ� �WKLV� �SROLF\�� �GLVFULPLQDWLRQ�� �VH[XDO� �KDUDVVPHQW�� �KDUDVVPHQW�� �LQWLPLGDWLRQ�� �DQG� �EXOO\LQJ� �DUH�
�GHVFULEHG��DV��WKH��LQWHQWLRQDO��FRQGXFW���LQFOXGLQJ��YHUEDO���SK\VLFDO���ZULWWHQ��FRPPXQLFDWLRQ��RU��F\EHU�EXOO\LQJ��
�LQFOXGLQJ� �F\EHU� �VH[XDO� �EXOO\LQJ�� �EDVHG� �RQ� �WKH� �DFWXDO��RU��SHUFHLYHG��FKDUDFWHULVWLFV��RI��PHQWDO��RU��SK\VLFDO�
�GLVDELOLW\�� �VH[� ��LQFOXGLQJ� �SUHJQDQF\� �DQG� �UHODWHG� �FRQGLWLRQV�� �DQG� �SDUHQWDO� �VWDWXV��� �VH[XDO� �RULHQWDWLRQ��
�JHQGHU�� �JHQGHU� �LGHQWLW\�� �JHQGHU� �H[SUHVVLRQ�� �LPPLJUDWLRQ� �VWDWXV�� �QDWLRQDOLW\� ��LQFOXGLQJ� �QDWLRQDO� �RULJLQ��
�FRXQWU\��RI��RULJLQ���DQG��FLWL]HQVKLS����UDFH��RU��HWKQLFLW\���LQFOXGLQJ��DQFHVWU\���FRORU���HWKQLF��JURXS��LGHQWLILFDWLRQ��
�HWKQLF� �EDFNJURXQG�� �DQG��WUDLWV��KLVWRULFDOO\��DVVRFLDWHG��ZLWK��UDFH���LQFOXGLQJ���EXW��QRW��OLPLWHG��WR���KDLU��WH[WXUH�
�DQG� �SURWHFWLYH� �KDLUVW\OHV� �VXFK� �DV��EUDLGV���ORFNV���DQG��WZLVW����UHOLJLRQ���LQFOXGLQJ��DJQRVWLFLVP��DQG��DWKHLVP���
�UHOLJLRXV� �DIILOLDWLRQ�� �PHGLFDO� �FRQGLWLRQ�� �JHQHWLF� �LQIRUPDWLRQ�� �PDULWDO� �VWDWXV�� �DJH� �RU� �DVVRFLDWLRQ� �ZLWK� �D�
�SHUVRQ� �RU� �JURXS� �ZLWK� �RQH� �RU� �PRUH� �RI� �WKHVH� �DFWXDO� �RU� �SHUFHLYHG� �FKDUDFWHULVWLFV� �RU� �EDVHG� �RQ� �DQ\� �RWKHU�
�FKDUDFWHULVWLF� �SURWHFWHG� �XQGHU� �DSSOLFDEOH� �VWDWH� �RU� �IHGHUDO� �ODZ��RU��ORFDO��RUGLQDQFH���+HUHDIWHU���VXFK��DFWLRQV�
�DUH�UHIHUUHG�WR�DV�³PLVFRQGXFW�SURKLELWHG�E\�WKLV�3ROLF\�´�

�7R� �WKH� �H[WHQW� �SRVVLEOH�� �WKH� �&KDUWHU� �6FKRRO� �ZLOO� �PDNH� �UHDVRQDEOH� �HIIRUWV� �WR��SUHYHQW��VWXGHQWV��IURP��EHLQJ�
�GLVFULPLQDWHG� �DJDLQVW�� �KDUDVVHG�� �LQWLPLGDWHG���DQG�RU��EXOOLHG���DQG��ZLOO��WDNH��DFWLRQ��WR��LQYHVWLJDWH���UHVSRQG��
�DGGUHVV� �DQG� �UHSRUW� �RQ� �VXFK� �EHKDYLRUV� �LQ� �D� �WLPHO\� �PDQQHU�� �$($� �VFKRRO� �VWDII� �ZKR� �ZLWQHVV� �DFWV� �RI�
�PLVFRQGXFW�SURKLELWHG�E\�WKLV�3ROLF\�ZLOO�WDNH�LPPHGLDWH�VWHSV�WR�LQWHUYHQH�ZKHQ�VDIH�WR�GR�VR��

�0RUHRYHU�� �WKH� �&KDUWHU� �6FKRRO� �ZLOO� �QRW� �FRQGRQH��RU��WROHUDWH��PLVFRQGXFW��SURKLELWHG��E\��WKLV��3ROLF\��E\��DQ\�
�HPSOR\HH�� �LQGHSHQGHQW� �FRQWUDFWRU� �RU� �RWKHU� �SHUVRQ� �ZLWK� �ZKRP� �$($� �GRHV� �EXVLQHVV�� �RU� �DQ\� �RWKHU�
�LQGLYLGXDO���VWXGHQW���RU��YROXQWHHU���7KLV��3ROLF\��DSSOLHV��WR��DOO��HPSOR\HHV���VWXGHQWV���RU��YROXQWHHU��DFWLRQV��DQG�
�UHODWLRQVKLSV���UHJDUGOHVV��RI��SRVLWLRQ��RU��JHQGHU���$($��ZLOO��SURPSWO\��DQG��WKRURXJKO\��LQYHVWLJDWH��DQG��UHVSRQG�
�WR� �DQ\��FRPSODLQW��RI��PLVFRQGXFW��SURKLELWHG��E\��WKLV��3ROLF\��LQ��D��PDQQHU��WKDW��LV��QRW��GHOLEHUDWHO\��LQGLIIHUHQW�
�DQG� �ZLOO� �WDNH� �DSSURSULDWH� �FRUUHFWLYH� �DFWLRQ�� �LI� �ZDUUDQWHG�� �$($� �FRPSOLHV� �ZLWK� �DOO� �DSSOLFDEOH� �VWDWH� �DQG�
�IHGHUDO� �ODZV� �DQG� �UHJXODWLRQV� �DQG� �ORFDO� �RUGLQDQFHV� �LQ� �LWV� �LQYHVWLJDWLRQ� �RI� �DQG� �UHVSRQVH� �WR� �UHSRUWV� �RI�
�PLVFRQGXFW�SURKLELWHG�E\�WKLV�3ROLF\��

�7LWOH�,;��+DUDVVPHQW��,QWLPLGDWLRQ��'LVFULPLQDWLRQ�DQG�%XOO\LQJ�&RRUGLQDWRU��³&RRUGLQDWRU´�����

�&DWK\�0RQWHV�±�2SHUDWLRQV�0DQDJHU�
���������WK� �6WUHHW�
�6DQ�'LHJR��&DOLIRUQLD�������
�FPRQWHV#DHDFV�RUJ�
��������������

�'HILQLWLRQV�
�����



�3URKLELWHG�8QODZIXO�+DUDVVPHQW�
�Ɣ� �9HUEDO�FRQGXFW�VXFK�DV�HSLWKHWV��GHURJDWRU\�MRNHV�RU�FRPPHQWV�RU�VOXUV��
�Ɣ� �3K\VLFDO��FRQGXFW��LQFOXGLQJ��DVVDXOW���XQZDQWHG��WRXFKLQJ���LQWHQWLRQDOO\��EORFNLQJ��QRUPDO��PRYHPHQW�

�RU�LQWHUIHULQJ�ZLWK�ZRUN�RU�VFKRRO�EHFDXVH�RI�VH[��UDFH�RU�DQ\�RWKHU�SURWHFWHG�EDVLV��
�Ɣ� �5HWDOLDWLRQ�IRU�UHSRUWLQJ�RU�WKUHDWHQLQJ�WR�UHSRUW�KDUDVVPHQW��
�Ɣ� �'HIHUHQWLDO�RU�SUHIHUHQWLDO�WUHDWPHQW�EDVHG�RQ�DQ\�RI�WKH�SURWHFWHG�FKDUDFWHULVWLFV�OLVWHG�DERYH��

�3URKLELWHG�8QODZIXO�+DUDVVPHQW�XQGHU�7LWOH�,;�
�7LWOH� �,;� ����� �8�6�&�� ��� ������ �HW� �VHT����� ���� �&�)�5�� ��� ������� �HW� �VHT����� �DQG� �&DOLIRUQLD� �VWDWH� �ODZ� �SURKLELW�
�GLVFULPLQDWLRQ��DQG��KDUDVVPHQW��RQ��WKH��EDVLV��RI��VH[���,Q��DFFRUGDQFH��ZLWK��WKHVH��H[LVWLQJ��ODZV���GLVFULPLQDWLRQ�
�DQG� �KDUDVVPHQW� �RQ� �WKH� �EDVLV� �RI� �VH[� �LQ� �HGXFDWLRQ� �LQVWLWXWLRQV�� �LQFOXGLQJ� �LQ� �WKH� �HGXFDWLRQ� �LQVWLWXWLRQ¶V�
�DGPLVVLRQV� �DQG� �HPSOR\PHQW� �SUDFWLFHV�� �LV� �SURKLELWHG�� �$OO� �SHUVRQV�� �UHJDUGOHVV� �RI� �VH[�� �DUH� �DIIRUGHG� �HTXDO�
�ULJKWV��DQG��RSSRUWXQLWLHV��DQG��IUHHGRP��IURP��XQODZIXO��GLVFULPLQDWLRQ��DQG��KDUDVVPHQW��LQ��HGXFDWLRQ��SURJUDPV�
�RU�DFWLYLWLHV�FRQGXFWHG�E\�$($��

�$($� �LV� �FRPPLWWHG� �WR� �SURYLGLQJ� �D� �ZRUN� �DQG� �HGXFDWLRQDO� �HQYLURQPHQW� �IUHH� �RI� �VH[XDO� �KDUDVVPHQW� �DQG�
�FRQVLGHUV��VXFK��KDUDVVPHQW��WR��EH��D��PDMRU��RIIHQVH���ZKLFK��PD\��UHVXOW��LQ��GLVFLSOLQDU\��DFWLRQ���,QTXLULHV��DERXW�
�WKH� �DSSOLFDWLRQ� �RI� �7LWOH� �,;� �DQG� ���� �&�)�5�� �3DUW� ����� �PD\� �EH� �UHIHUUHG� �WR� �WKH� �&RRUGLQDWRU�� �WKH� �$VVLVWDQW�
�6HFUHWDU\�IRU�&LYLO�5LJKWV�RI�WKH�8�6��'HSDUWPHQW�RI�(GXFDWLRQ��RU�ERWK��

�6H[XDO��KDUDVVPHQW��FRQVLVWV��RI��FRQGXFW��RQ��WKH��EDVLV��RI��VH[���LQFOXGLQJ��EXW��QRW��OLPLWHG��WR��XQZHOFRPH��VH[XDO�
�DGYDQFHV���UHTXHVWV��IRU��VH[XDO��IDYRUV��DQG��RWKHU��YHUEDO��RU��SK\VLFDO��FRQGXFW��RQ��WKH��EDVLV��RI��VH[���UHJDUGOHVV��RI�
�ZKHWKHU� �RU� �QRW� �WKH� �FRQGXFW� �LV� �PRWLYDWHG� �E\� �VH[XDO� �GHVLUH�� �ZKHQ�� ��D�� �6XEPLVVLRQ� �WR� �WKH� �FRQGXFW� �LV�
�H[SOLFLWO\� �RU� �LPSOLFLWO\� �PDGH� �D� �WHUP� �RU��D��FRQGLWLRQ��RI��DQ��LQGLYLGXDO¶V��HPSOR\PHQW���HGXFDWLRQ���DFDGHPLF�
�VWDWXV���RU��SURJUHVV����E���VXEPLVVLRQ��WR���RU��UHMHFWLRQ��RI���WKH��FRQGXFW��E\��WKH��LQGLYLGXDO��LV��XVHG��DV��WKH��EDVLV��RI�
�HPSOR\PHQW���HGXFDWLRQDO��RU��DFDGHPLF��GHFLVLRQV��DIIHFWLQJ��WKH��LQGLYLGXDO����F���WKH��FRQGXFW��KDV��WKH��SXUSRVH�
�RU��HIIHFW��RI��KDYLQJ��D��QHJDWLYH��LPSDFW��XSRQ��WKH��LQGLYLGXDO¶V��ZRUN��RU��DFDGHPLF��SHUIRUPDQFH���RU��RI��FUHDWLQJ�
�DQ� �LQWLPLGDWLQJ�� �KRVWLOH�� �RU� �RIIHQVLYH� �ZRUN� �RU� �HGXFDWLRQDO� �HQYLURQPHQW�� �DQG�RU� ��G�� �VXEPLVVLRQ� �WR�� �RU�
�UHMHFWLRQ� �RI�� �WKH� �FRQGXFW� �E\� �WKH� �LQGLYLGXDO� �LV� �XVHG��DV��WKH��EDVLV��IRU��DQ\��GHFLVLRQ��DIIHFWLQJ��WKH��LQGLYLGXDO�
�UHJDUGLQJ� �EHQHILWV� �DQG� �VHUYLFHV�� �KRQRUV�� �SURJUDPV�� �RU� �DFWLYLWLHV� �DYDLODEOH� �DW� �RU� �WKURXJK� �WKH� �HGXFDWLRQDO�
�LQVWLWXWLRQ��

�,W��LV��DOVR��XQODZIXO��WR��UHWDOLDWH��LQ��DQ\��ZD\��DJDLQVW��DQ��LQGLYLGXDO��ZKR��KDV��DUWLFXODWHG��D��JRRG��IDLWK��FRQFHUQ�
�DERXW�VH[XDO�KDUDVVPHQW�DJDLQVW�WKHPVHOYHV�RU�DJDLQVW�DQRWKHU�LQGLYLGXDO��

�6H[XDO�KDUDVVPHQW�PD\�LQFOXGH��EXW�LV�QRW�OLPLWHG�WR��

�ȉ� �3K\VLFDO�DVVDXOWV�RI�D�VH[XDO�QDWXUH��VXFK�DV��
�R��5DSH��VH[XDO�EDWWHU\��PROHVWDWLRQ�RU�DWWHPSWV��WR�FRPPLW�WKHVH�DVVDXOWV��
�R� �,QWHQWLRQDO� �SK\VLFDO� �FRQGXFW��WKDW��LV��VH[XDO��LQ��QDWXUH���VXFK��DV��WRXFKLQJ���SLQFKLQJ��
�SDWWLQJ��JUDEELQJ��EUXVKLQJ�DJDLQVW�DQRWKHU¶V�ERG\��RU�SRNLQJ�DQRWKHU¶V�ERG\��

�ȉ� �8QZDQWHG�VH[XDO�DGYDQFHV��SURSRVLWLRQV�RU�RWKHU��VH[XDO�FRPPHQWV��VXFK�DV��

�����



�R� �6H[XDOO\��RULHQWHG��JHVWXUHV���QRWLFHV���UHPDUNV���MRNHV���RU��FRPPHQWV��DERXW��D��SHUVRQ¶V�
�VH[XDOLW\�RU�VH[XDO�H[SHULHQFH��
�R� �3UHIHUHQWLDO� �WUHDWPHQW� �RU� �SURPLVHV� �RI� �SUHIHUHQWLDO� �WUHDWPHQW� �WR� �DQ� �LQGLYLGXDO��IRU�
�VXEPLWWLQJ� �WR� �VH[XDO� �FRQGXFW�� �LQFOXGLQJ� �VROLFLWLQJ� �RU� �DWWHPSWLQJ� �WR� �VROLFLW� �DQ\�
�LQGLYLGXDO� �WR� �HQJDJH� �LQ� �VH[XDO� �DFWLYLW\� �IRU� �FRPSHQVDWLRQ� �RU� �UHZDUG� �RU� �GHIHUHQWLDO�
�WUHDWPHQW�IRU�UHMHFWLQJ�VH[XDO�FRQGXFW��
�R� �6XEMHFWLQJ� �RU� �WKUHDWV� �RI� �VXEMHFWLQJ� �D� �VWXGHQW� �RU� �HPSOR\HH� �WR��XQZHOFRPH��VH[XDO�
�DWWHQWLRQ��RU��FRQGXFW��RU��LQWHQWLRQDOO\��PDNLQJ��WKH��VWXGHQW¶V��RU��HPSOR\HH¶V��SHUIRUPDQFH�
�PRUH�GLIILFXOW�EHFDXVH�RI�WKH�VWXGHQW¶V�RU�WKH�HPSOR\HH¶V�VH[��

�ȉ� �6H[XDO� �RU� �GLVFULPLQDWRU\� �GLVSOD\V� �RU� �SXEOLFDWLRQV� �DQ\ZKHUH� �LQ� �WKH� �ZRUN� �RU��HGXFDWLRQDO�
�HQYLURQPHQW��VXFK�DV��

�R� �'LVSOD\LQJ��SLFWXUHV���FDUWRRQV���SRVWHUV���FDOHQGDUV���JUDIILWL���REMHFWLRQV���SURPRWLRQDO�
�PDWHULDOV���UHDGLQJ��PDWHULDOV���RU��RWKHU��PDWHULDOV��WKDW��DUH��VH[XDOO\��VXJJHVWLYH���VH[XDOO\�
�GHPHDQLQJ� �RU� �SRUQRJUDSKLF� �RU� �EULQJLQJ� �RU� �SRVVHVVLQJ� �DQ\� �VXFK� �PDWHULDO� �WR� �UHDG��
�GLVSOD\�RU�YLHZ�LQ�WKH�ZRUN�RU�HGXFDWLRQDO�HQYLURQPHQW��
�R� �5HDGLQJ��SXEOLFO\��RU��RWKHUZLVH��SXEOLFL]LQJ��LQ��WKH��ZRUN��RU��HGXFDWLRQDO��HQYLURQPHQW�
�PDWHULDOV� �WKDW� �DUH� �LQ� �DQ\� �ZD\� �VH[XDOO\� �UHYHDOLQJ�� �VH[XDOO\� �VXJJHVWLYH�� �VH[XDOO\�
�GHPHDQLQJ�RU�SRUQRJUDSKLF��
�R� �'LVSOD\LQJ��VLJQV��RU��RWKHU��PDWHULDOV��SXUSRUWLQJ��WR��VHJUHJDWH��DQ��LQGLYLGXDO��E\��VH[��LQ�
�DQ� �DUHD� �RI� �WKH� �ZRUN� �RU� �HGXFDWLRQDO� �HQYLURQPHQW� ��RWKHU� �WKDQ� �UHVWURRPV� �RU� �VLPLODU�
�URRPV���

�7KH��LOOXVWUDWLRQV��RI��KDUDVVPHQW��DQG��VH[XDO��KDUDVVPHQW��DERYH��DUH��QRW��WR��EH��FRQVWUXHG��DV��DQ��DOO�LQFOXVLYH��OLVW�
�RI�SURKLELWHG�DFWV�XQGHU�WKLV�3ROLF\��

�3URKLELWHG�%XOO\LQJ�

�%XOO\LQJ� �LV� �GHILQHG� �DV� �DQ\� �VHYHUH� �RU� �SHUYDVLYH� �SK\VLFDO� �RU� �YHUEDO� �DFW� �RU� �FRQGXFW�� �LQFOXGLQJ�
�FRPPXQLFDWLRQV� �PDGH� �LQ� �ZULWLQJ� �RU� �E\� �PHDQV� �RI� �DQ� �HOHFWURQLF� �DFW�� �%XOO\LQJ��LQFOXGHV��RQH��RU��PRUH��DFWV�
�FRPPLWWHG� �E\� �D� �VWXGHQW� �RU� �JURXS� �RI� �VWXGHQWV� �WKDW� �PD\� �FRQVWLWXWH� �VH[XDO� �KDUDVVPHQW�� �KDWH� �YLROHQFH�� �RU�
�FUHDWHV��DQ��LQWLPLGDWLQJ��DQG�RU��KRVWLOH��HGXFDWLRQDO��HQYLURQPHQW���GLUHFWHG��WRZDUG��RQH��RU��PRUH��VWXGHQWV��WKDW�
�KDV�RU�FDQ�EH�UHDVRQDEO\�SUHGLFWHG�WR�KDYH�WKH�HIIHFW�RI�RQH�RU�PRUH�RI�WKH�IROORZLQJ��

���� �3ODFLQJ� �D� �UHDVRQDEOH� �VWXGHQW� �>�@� �RU� �VWXGHQWV� �LQ� �IHDU� �RI� �KDUP� �WR� �WKDW� �VWXGHQW¶V� �RU� �WKRVH�
�VWXGHQWV¶�SHUVRQ�RU�SURSHUW\��
���� �&DXVLQJ� �D� �UHDVRQDEOH� �VWXGHQW� �WR� �H[SHULHQFH� �D� �VXEVWDQWLDOO\� �GHWULPHQWDO� �HIIHFW� �RQ� �WKH�
�VWXGHQW¶V�SK\VLFDO�RU�PHQWDO�KHDOWK��
���� �&DXVLQJ� �D� �UHDVRQDEOH� �VWXGHQW� �WR� �H[SHULHQFH� �D��VXEVWDQWLDO��LQWHUIHUHQFH��ZLWK��WKH��VWXGHQW¶V�
�DFDGHPLF�SHUIRUPDQFH��
���� �&DXVLQJ� �D� �UHDVRQDEOH� �VWXGHQW� �WR� �H[SHULHQFH� �D��VXEVWDQWLDO��LQWHUIHUHQFH��ZLWK��WKH��VWXGHQW¶V�
�DELOLW\�WR�SDUWLFLSDWH�LQ�RU�EHQHILW�IURP�WKH�VHUYLFHV��DFWLYLWLHV��RU�SULYLOHJHV�SURYLGHG�E\�$($��

�&\EHUEXOO\LQJ� �LV� �DQ� �HOHFWURQLF� �DFW� �WKDW� �LQFOXGHV� �WKH� �WUDQVPLVVLRQ� �RI� �KDUDVVLQJ� �FRPPXQLFDWLRQ�� �GLUHFW�
�WKUHDWV���RU��RWKHU��KDUPIXO��WH[WV���VRXQGV���RU��LPDJHV��RQ��WKH��,QWHUQHW���VRFLDO��PHGLD���RU��RWKHU��WHFKQRORJLHV��XVLQJ�
�D��WHOHSKRQH���FRPSXWHU���RU��DQ\��ZLUHOHVV��FRPPXQLFDWLRQ��GHYLFH���&\EHUEXOO\LQJ��DOVR��LQFOXGHV��EUHDNLQJ��LQWR�

�����



�DQRWKHU��SHUVRQ¶V��HOHFWURQLF��DFFRXQW��DQG��DVVXPLQJ��WKDW��SHUVRQ¶V��LGHQWLW\��LQ��RUGHU��WR��GDPDJH��WKDW��SHUVRQ¶V�
�UHSXWDWLRQ��

�(OHFWURQLF� �DFW� �PHDQV� �WKH� �FUHDWLRQ� �RU� �WUDQVPLVVLRQ� �RULJLQDWHG� �RQ� �RU� �RII� �WKH� �VFKRROVLWH�� �E\� �PHDQV� �RI� �DQ�
�HOHFWURQLF� �GHYLFH�� �LQFOXGLQJ�� �EXW� �QRW� �OLPLWHG� �WR�� �D� �WHOHSKRQH�� �ZLUHOHVV� �WHOHSKRQH�� �RU� �RWKHU� �ZLUHOHVV�
�FRPPXQLFDWLRQ��GHYLFH���FRPSXWHU���RU��SDJHU���RI��D��FRPPXQLFDWLRQ���LQFOXGLQJ���EXW��QRW��OLPLWHG��WR���DQ\��RI��WKH�
�IROORZLQJ��

�ͳǤ� �$�PHVVDJH��WH[W��VRXQG��YLGHR��RU�LPDJH��
�ʹ Ǥ� �$�SRVW�RQ�D�VRFLDO�QHWZRUN�,QWHUQHW�:HE�VLWH�LQFOXGLQJ��EXW�QRW�OLPLWHG�WR��

�ͳǤ� �3RVWLQJ��WR��RU��FUHDWLQJ��D��EXUQ��SDJH���$��³EXUQ��SDJH´��PHDQV��DQ��,QWHUQHW��:HE��VLWH��FUHDWHG��IRU�
�WKH��SXUSRVH��RI��KDYLQJ��RQH��RU��PRUH��RI��WKH��HIIHFWV��DV��OLVWHG��LQ��WKH��GHILQLWLRQ��RI��³EXOO\LQJ�´�
�DERYH��

�ʹ Ǥ� �&UHDWLQJ��D��FUHGLEOH��LPSHUVRQDWLRQ��RI��DQRWKHU��DFWXDO��VWXGHQW��IRU��WKH��SXUSRVH��RI��KDYLQJ��RQH�
�RU� �PRUH� �RI� �WKH� �HIIHFWV� �OLVWHG� �LQ� �WKH� �GHILQLWLRQ� �RI� �³EXOO\LQJ�´� �DERYH�� �³&UHGLEOH�
�LPSHUVRQDWLRQ´� �PHDQV� �WR� �NQRZLQJO\� �DQG� �ZLWKRXW� �FRQVHQW� �LPSHUVRQDWH� �D��VWXGHQW��IRU��WKH�
�SXUSRVH� �RI��EXOO\LQJ��WKH��VWXGHQW��DQG��VXFK��WKDW��DQRWKHU��VWXGHQW��ZRXOG��UHDVRQDEO\��EHOLHYH��
�RU�KDV�UHDVRQDEO\�EHOLHYHG��WKDW�WKH�VWXGHQW�ZDV�RU�LV�WKH�VWXGHQW�ZKR�ZDV�LPSHUVRQDWHG��

�͵ Ǥ� �&UHDWLQJ��D��IDOVH��SURILOH��IRU��WKH��SXUSRVH��RI��KDYLQJ��RQH��RU��PRUH��RI��WKH��HIIHFWV��OLVWHG��LQ��WKH�
�GHILQLWLRQ��RI��³EXOO\LQJ�´��DERYH���³)DOVH��SURILOH´��PHDQV��D��SURILOH��RI��D��ILFWLWLRXV��VWXGHQW��RU��D�
�SURILOH� �XVLQJ� �WKH� �OLNHQHVV� �RU� �DWWULEXWHV� �RI� �DQ� �DFWXDO� �VWXGHQW� �RWKHU� �WKDQ� �WKH� �VWXGHQW� �ZKR�
�FUHDWHG�WKH�IDOVH�SURILOH��

���� �$Q�DFW�RI�³&\EHU�VH[XDO�EXOO\LQJ´�LQFOXGLQJ��EXW��QRW�OLPLWHG�WR��
�D�� �7KH� �GLVVHPLQDWLRQ� �RI�� �RU� �WKH� �VROLFLWDWLRQ� �RU� �LQFLWHPHQW� �WR� �GLVVHPLQDWH�� �D�
�SKRWRJUDSK� �RU� �RWKHU� �YLVXDO� �UHFRUGLQJ� �E\� �D� �VWXGHQW� �WR� �DQRWKHU� �VWXGHQW� �RU� �WR� �VFKRRO�
�SHUVRQQHO��E\��PHDQV��RI��DQ��HOHFWURQLF��DFW��WKDW��KDV��RU��FDQ��EH��UHDVRQDEO\��SUHGLFWHG��WR��KDYH�
�RQH��RU��PRUH��RI��WKH��HIIHFWV��GHVFULEHG��LQ��GHILQLWLRQ��RI��³EXOO\LQJ�´��DERYH���$��SKRWRJUDSK��RU�
�RWKHU� �YLVXDO� �UHFRUGLQJ�� �DV� �GHVFULEHG� �DERYH�� �VKDOO� �LQFOXGH� �WKH� �GHSLFWLRQ� �RI� �D� �QXGH��
�VHPL�QXGH�� �RU� �VH[XDOO\� �H[SOLFLW� �SKRWRJUDSK��RU��RWKHU��YLVXDO��UHFRUGLQJ��RI��D��PLQRU��ZKHUH�
�WKH�PLQRU�LV�LGHQWLILDEOH�IURP�WKH�SKRWRJUDSK��YLVXDO�UHFRUGLQJ��RU�RWKHU�HOHFWURQLF�DFW��
�E�� �³&\EHU� �VH[XDO� �EXOO\LQJ´� �GRHV� �QRW� �LQFOXGH��D��GHSLFWLRQ���SRUWUD\DO���RU��LPDJH��WKDW�
�KDV��DQ\��VHULRXV��OLWHUDU\���DUWLVWLF���HGXFDWLRQDO���SROLWLFDO���RU��VFLHQWLILF��YDOXH��RU��WKDW��LQYROYHV�
�DWKOHWLF�HYHQWV�RU�VFKRRO�VDQFWLRQHG�DFWLYLWLHV��

�ͶǤ� �1RWZLWKVWDQGLQJ� �WKH� �GHILQLWLRQV� �RI��³EXOO\LQJ´��DQG��³HOHFWURQLF��DFW´��DERYH���DQ��HOHFWURQLF��DFW��VKDOO�
�QRW��FRQVWLWXWH��SHUYDVLYH��FRQGXFW��VROHO\��RQ��WKH��EDVLV��WKDW��LW��KDV��EHHQ��WUDQVPLWWHG��RQ��WKH��,QWHUQHW��RU�
�LV�FXUUHQWO\�SRVWHG�RQ�WKH�,QWHUQHW��

�)RUPDO��&RPSODLQW��RI��6H[XDO��+DUDVVPHQW��PHDQV��D��ZULWWHQ��GRFXPHQW��ILOHG��DQG��VLJQHG��E\��D��FRPSODLQDQW�
�ZKR� �LV� �SDUWLFLSDWLQJ� �LQ��RU��DWWHPSWLQJ��WR��SDUWLFLSDWH��LQ��$($¶V��HGXFDWLRQ��SURJUDP��RU��DFWLYLW\��RU��VLJQHG��E\�
�WKH��&RRUGLQDWRU��DOOHJLQJ��VH[XDO��KDUDVVPHQW��DJDLQVW��D��UHVSRQGHQW��DQG��UHTXHVWLQJ��WKDW��$($��LQYHVWLJDWH��WKH�
�DOOHJDWLRQ�RI�VH[XDO�KDUDVVPHQW��

�5HVSRQGHQW� �PHDQV� �DQ� �LQGLYLGXDO� �ZKR� �KDV� �EHHQ� �UHSRUWHG� �WR� �EH� �WKH� �SHUSHWUDWRU� �RI� �FRQGXFW� �WKDW� �FRXOG�
�FRQVWLWXWH�VH[XDO�KDUDVVPHQW��

�����



�%XOO\LQJ�DQG�&\EHUEXOO\LQJ�3UHYHQWLRQ�3URFHGXUHV�

�$($�KDV�DGRSWHG�WKH�IROORZLQJ�SURFHGXUHV�IRU�SUHYHQWLQJ�DFWV�RI�EXOO\LQJ��LQFOXGLQJ�F\EHUEXOO\LQJ��

���� �&\EHUEXOO\LQJ�3UHYHQWLRQ�3URFHGXUHV�

�$($�DGYLVHV�VWXGHQWV��
�D�� �7R�QHYHU�VKDUH�SDVVZRUGV��SHUVRQDO�GDWD��RU�SULYDWH��SKRWRV�RQOLQH��
�E�� �7R��WKLQN��DERXW��ZKDW��WKH\��DUH��GRLQJ��FDUHIXOO\��EHIRUH��SRVWLQJ��DQG��E\��HPSKDVL]LQJ�
�WKDW�FRPPHQWV�FDQQRW�EH�UHWUDFWHG�RQFH�WKH\�DUH�SRVWHG��
�F�� �7KDW� �SHUVRQDO� �LQIRUPDWLRQ� �UHYHDOHG� �RQ� �VRFLDO� �PHGLD� �FDQ��EH��VKDUHG��ZLWK��DQ\RQH�
�LQFOXGLQJ��SDUHQWV���WHDFKHUV���DGPLQLVWUDWRUV���DQG��SRWHQWLDO��HPSOR\HUV���6WXGHQWV��VKRXOG�
�QHYHU� �UHYHDO� �LQIRUPDWLRQ� �WKDW� �ZRXOG� �PDNH� �WKHP� �XQFRPIRUWDEOH� �LI� �WKH� �ZRUOG� �KDG�
�DFFHVV�WR�LW��
�G�� �7R� �FRQVLGHU� �KRZ� �LW� �ZRXOG� �IHHO� �UHFHLYLQJ� �VXFK� �FRPPHQWV� �EHIRUH� �PDNLQJ�
�FRPPHQWV�DERXW�RWKHUV�RQOLQH��

�$($��LQIRUPV��&KDUWHU��6FKRRO��HPSOR\HHV���VWXGHQWV���DQG��SDUHQWV�JXDUGLDQV��RI��$($¶V��SROLFLHV��UHJDUGLQJ��WKH�
�XVH� �RI� �WHFKQRORJ\� �LQ� �DQG� �RXW� �RI� �WKH� �FODVVURRP�� �$($� �HQFRXUDJHV� �SDUHQWV�JXDUGLDQV� �WR� �GLVFXVV� �WKHVH�
�SROLFLHV�ZLWK�WKHLU�FKLOGUHQ�WR�HQVXUH�WKHLU�FKLOGUHQ�XQGHUVWDQG�DQG�FRPSO\�ZLWK�VXFK�SROLFLHV��

���� �(GXFDWLRQ�

�$($� �HPSOR\HHV� �FDQQRW� �DOZD\V� �EH� �SUHVHQW� �ZKHQ� �EXOO\LQJ� �LQFLGHQWV� �RFFXU�� �VR� �HGXFDWLQJ� �VWXGHQWV� �DERXW�
�EXOO\LQJ� �LV� �D� �NH\� �SUHYHQWLRQ� �WHFKQLTXH� �WR� �OLPLW� �EXOO\LQJ� �IURP� �KDSSHQLQJ�� �$($� �DGYLVHV� �VWXGHQWV� �WKDW�
�KDWHIXO� �DQG�RU� �GHPHDQLQJ� �EHKDYLRU� �LV� �LQDSSURSULDWH� �DQG� �XQDFFHSWDEOH� �LQ� �RXU� �VRFLHW\� �DQG� �DW� �$($� �DQG�
�HQFRXUDJHV�VWXGHQWV�WR�SUDFWLFH�FRPSDVVLRQ�DQG�UHVSHFW�HDFK�RWKHU��

�&KDUWHU� �6FKRRO� �HGXFDWHV� �VWXGHQWV� �WR� �DFFHSW� �DOO� �VWXGHQW� �SHHUV� �UHJDUGOHVV� �RI� �SURWHFWHG� �FKDUDFWHULVWLFV�
��LQFOXGLQJ� �EXW� �QRW� �OLPLWHG� �WR� �DFWXDO� �RU� �SHUFHLYHG� �VH[XDO� �RULHQWDWLRQ�� �JHQGHU� �LGHQWLILFDWLRQ�� �SK\VLFDO� �RU�
�FRJQLWLYH� �GLVDELOLWLHV�� �UDFH�� �HWKQLFLW\�� �UHOLJLRQ���DQG��LPPLJUDWLRQ��VWDWXV���DQG��DERXW��WKH��QHJDWLYH��LPSDFW��RI�
�EXOO\LQJ�RWKHU�VWXGHQWV�EDVHG�RQ�SURWHFWHG�FKDUDFWHULVWLFV��

�$($¶V��EXOO\LQJ��SUHYHQWLRQ��HGXFDWLRQ��DOVR��GLVFXVVHV��WKH��GLIIHUHQFHV��EHWZHHQ��DSSURSULDWH��DQG��LQDSSURSULDWH�
�EHKDYLRUV� �DQG��LQFOXGHV��VDPSOH��VLWXDWLRQV��WR��KHOS��VWXGHQWV��OHDUQ��DQG��SUDFWLFH��DSSURSULDWH��EHKDYLRU��DQG��WR�
�GHYHORS��WHFKQLTXHV��DQG��VWUDWHJLHV��WR��UHVSRQG��LQ��D��QRQ�DJJUHVVLYH��ZD\��WR��EXOO\LQJ�W\SH��EHKDYLRUV���6WXGHQWV�
�ZLOO��DOVR��GHYHORS��FRQILGHQFH��DQG��OHDUQ��KRZ��WR��DGYRFDWH��IRU��WKHPVHOYHV��DQG��RWKHUV���DQG��ZKHQ��WR��JR��WR��DQ�
�DGXOW�IRU�KHOS��

�$($� �LQIRUPV� �$($� �HPSOR\HHV�� �VWXGHQWV�� �DQG� �SDUHQWV�JXDUGLDQV� �RI� �WKLV� �3ROLF\� �DQG� �HQFRXUDJHV�
�SDUHQWV�JXDUGLDQV��WR��GLVFXVV��WKLV��3ROLF\��ZLWK��WKHLU��FKLOGUHQ��WR��HQVXUH��WKHLU��FKLOGUHQ��XQGHUVWDQG��DQG��FRPSO\�
�ZLWK�WKLV�3ROLF\��

���� �3URIHVVLRQDO�'HYHORSPHQW�

�����



�$($� �DQQXDOO\� �PDNHV� �DYDLODEOH� �WKH� �RQOLQH� �WUDLQLQJ� �PRGXOH� �GHYHORSHG� �E\� �WKH� �&DOLIRUQLD�
�'HSDUWPHQW� �RI� �(GXFDWLRQ� �SXUVXDQW� �(GXFDWLRQ� �&RGH� �VHFWLRQ� ���������D�� �WR� �LWV� �FHUWLILFDWHG�
�HPSOR\HHV�DQG�DOO�RWKHU�$($�HPSOR\HHV�ZKR�KDYH�UHJXODU�LQWHUDFWLRQ�ZLWK�VWXGHQWV��

�$($��LQIRUPV��FHUWLILFDWHG��HPSOR\HHV��DERXW��WKH��FRPPRQ��VLJQV��WKDW��D��VWXGHQW��LV��D��WDUJHW��RI��EXOO\LQJ�
�LQFOXGLQJ��

�ȉ� �3K\VLFDO�FXWV�RU�LQMXULHV�
�ȉ� �/RVW�RU�EURNHQ�SHUVRQDO�LWHPV�
�ȉ� �)HDU�RI�JRLQJ�WR�VFKRRO�SUDFWLFH�JDPHV�
�ȉ� �/RVV�RI�LQWHUHVW�LQ�VFKRRO��DFWLYLWLHV��RU�IULHQGV�
�ȉ� �7URXEOH�VOHHSLQJ�RU�HDWLQJ�
�ȉ� �$Q[LRXV�VLFN�QHUYRXV�EHKDYLRU�RU�GLVWUDFWHG�DSSHDUDQFH�
�ȉ� �6HOI�GHVWUXFWLYHQHVV�RU�GLVSOD\V�RI�RGG�EHKDYLRU�
�ȉ� �'HFUHDVHG�VHOI�HVWHHP�

�&KDUWHU� �6FKRRO� �DOVR� �LQIRUPV� �FHUWLILFDWHG� �HPSOR\HHV� �DERXW��WKH��JURXSV��RI��VWXGHQWV��GHWHUPLQHG��E\�
�$($���DQG��DYDLODEOH��UHVHDUFK���WR��EH��DW��HOHYDWHG��ULVN��IRU��EXOO\LQJ���7KHVH��JURXSV��LQFOXGH��EXW��DUH��QRW�
�OLPLWHG�WR��

�ȉ� �6WXGHQWV� �ZKR� �DUH� �OHVELDQ�� �JD\�� �ELVH[XDO�� �WUDQVJHQGHU�� �RU� �TXHVWLRQLQJ� �\RXWK�
��³/*%74´��DQG�WKRVH�\RXWK�SHUFHLYHG�DV�/*%74��DQG�
�ȉ� �6WXGHQWV�ZLWK�SK\VLFDO�RU�OHDUQLQJ�GLVDELOLWLHV��

�$($� �HQFRXUDJHV� �LWV� �HPSOR\HHV� �WR� �GHPRQVWUDWH� �HIIHFWLYH� �SUREOHP�VROYLQJ�� �DQJHU� �PDQDJHPHQW��
�DQG�VHOI�FRQILGHQFH�VNLOOV�IRU�$($¶V�VWXGHQWV��

�*ULHYDQFH�3URFHGXUHV�

����6FRSH�RI�*ULHYDQFH�3URFHGXUHV�

�$($� �ZLOO� �FRPSO\� �ZLWK� �LWV� �8QLIRUP� �&RPSODLQW� �3URFHGXUHV� ��³8&3´�� �SROLF\� �ZKHQ� �LQYHVWLJDWLQJ� �DQG�
�UHVSRQGLQJ��WR��FRPSODLQWV��DOOHJLQJ��XQODZIXO��KDUDVVPHQW���GLVFULPLQDWLRQ���LQWLPLGDWLRQ��RU��EXOO\LQJ��DJDLQVW��D�
�SURWHFWHG��JURXS��RU��RQ��WKH��EDVLV��RI��D��SHUVRQ¶V��DVVRFLDWLRQ��ZLWK��D��SHUVRQ��RU��JURXS��ZLWK��RQH��RU��PRUH��RI��WKH�
�SURWHFWHG�FKDUDFWHULVWLFV�VHW�IRUWK�LQ�WKH�8&3�WKDW��

�D�� �$UH�ZULWWHQ�DQG�VLJQHG��
�E�� �)LOHG� �E\� �DQ� �LQGLYLGXDO� �ZKR��DOOHJHV��WKDW��WKDW��LQGLYLGXDO��KDV��SHUVRQDOO\��VXIIHUHG��XQODZIXO�
�GLVFULPLQDWLRQ���KDUDVVPHQW���LQWLPLGDWLRQ��RU��EXOO\LQJ���RU��E\��RQH��ZKR��EHOLHYHV��DQ\��VSHFLILF��FODVV��RI�
�LQGLYLGXDOV��KDV��EHHQ��VXEMHFWHG��WR��GLVFULPLQDWLRQ���KDUDVVPHQW���LQWLPLGDWLRQ��RU��EXOO\LQJ��SURKLELWHG�
�E\��WKLV��SDUW���RU��E\��D��GXO\��DXWKRUL]HG��UHSUHVHQWDWLYH��ZKR��DOOHJHV��WKDW��DQ��LQGLYLGXDO��VWXGHQW��KDV��EHHQ�
�VXEMHFWHG�WR�GLVFULPLQDWLRQ��KDUDVVPHQW��LQWLPLGDWLRQ��RU�EXOO\LQJ��DQG�
�F�� �6XEPLWWHG� �WR� �WKH� �$($� �8&3� �&RPSOLDQFH� �2IILFHU� �QRW��ODWHU��WKDQ��VL[�������PRQWKV��IURP��WKH�
�GDWH� �WKH� �DOOHJHG� �XQODZIXO� �GLVFULPLQDWLRQ�� �KDUDVVPHQW�� �LQWLPLGDWLRQ� �RU� �EXOO\LQJ� �RFFXUUHG�� �RU� �WKH�
�GDWH� �WKH� �FRPSODLQDQW� �ILUVW� �REWDLQHG� �NQRZOHGJH� �RI� �WKH� �IDFWV� �RI� �WKH� �DOOHJHG� �GLVFULPLQDWLRQ��
�KDUDVVPHQW��LQWLPLGDWLRQ�RU�EXOO\LQJ��

�7KH��IROORZLQJ��JULHYDQFH��SURFHGXUHV��VKDOO��EH��XWLOL]HG��IRU��UHSRUWV��RI��PLVFRQGXFW��SURKLELWHG��E\��WKLV��3ROLF\�
�WKDW��GR��QRW��FRPSO\��ZLWK��WKH��ZULWLQJ���WLPHOLQH���RU��RWKHU��IRUPDO��ILOLQJ��UHTXLUHPHQWV��RI��D��XQLIRUP��FRPSODLQW��

�����



�)RU� �IRUPDO� �FRPSODLQWV� �RI� �VH[XDO� �KDUDVVPHQW�� �$($� �ZLOO� �XWLOL]H� �WKH� �IROORZLQJ� �JULHYDQFH� �SURFHGXUHV� �LQ�
�DGGLWLRQ�WR�LWV�8&3�ZKHQ�DSSOLFDEOH��

����5HSRUWLQJ�
�$OO� �VWDII� �DUH� �H[SHFWHG� �WR� �SURYLGH� �DSSURSULDWH� �VXSHUYLVLRQ� �WR� �HQIRUFH� �VWDQGDUGV� �RI� �FRQGXFW� �DQG�� �LI� �WKH\�
�REVHUYH��RU��EHFRPH��DZDUH��RI��PLVFRQGXFW��SURKLELWHG��E\��WKLV��3ROLF\���WR��LQWHUYHQH��ZKHQ��VDIH��WR��GR��VR���FDOO��IRU�
�DVVLVWDQFH���DQG��UHSRUW��VXFK��LQFLGHQWV���7KH��%RDUG��UHTXLUHV��VWDII��WR��IROORZ��WKH��SURFHGXUHV��LQ��WKLV��SROLF\��IRU�
�UHSRUWLQJ�DOOHJHG�DFWV�RI�PLVFRQGXFW�SURKLELWHG�E\�WKLV�3ROLF\��

�$Q\��VWXGHQW��ZKR��EHOLHYHV��WKH\��KDYH��EHHQ��VXEMHFW��WR��PLVFRQGXFW��SURKLELWHG��E\��WKLV��3ROLF\��RU��KDV��ZLWQHVVHG�
�VXFK�SURKLELWHG�PLVFRQGXFW�LV�HQFRXUDJHG�WR�LPPHGLDWHO\�UHSRUW�VXFK�PLVFRQGXFW�WR�WKH�&RRUGLQDWRU��

�&DWK\�0RQWHV�±�2SHUDWLRQV�0DQDJHU�
���������WK� �6WUHHW�
�6DQ�'LHJR��&DOLIRUQLD�������
�FPRQWHV#DHDFV�RUJ�
��������������

�&RPSODLQWV��UHJDUGLQJ��VXFK��PLVFRQGXFW��PD\��DOVR��EH��PDGH��WR��WKH��8�6���'HSDUWPHQW��RI��(GXFDWLRQ���2IILFH��IRU�
�&LYLO� �5LJKWV�� �&LYLO� �ODZ� �UHPHGLHV�� �LQFOXGLQJ�� �EXW� �QRW� �OLPLWHG� �WR�� �LQMXQFWLRQV�� �UHVWUDLQLQJ� �RUGHUV�� �RU��RWKHU�
�UHPHGLHV�RU�RUGHUV�PD\�DOVR�EH�DYDLODEOH�WR�FRPSODLQDQWV��

�:KLOH��VXEPLVVLRQ��RI��D��ZULWWHQ��UHSRUW��LV��QRW��UHTXLUHG���WKH��UHSRUWLQJ��SDUW\��LV��HQFRXUDJHG��WR��VXEPLW��D��ZULWWHQ�
�UHSRUW��WR��WKH��&RRUGLQDWRU���$($��ZLOO��LQYHVWLJDWH��DQG��UHVSRQG��WR��DOO��RUDO��DQG��ZULWWHQ��UHSRUWV��RI��PLVFRQGXFW�
�SURKLELWHG� �E\� �WKLV� �3ROLF\� �LQ� �D� �PDQQHU� �WKDW� �LV� �QRW� �GHOLEHUDWHO\� �LQGLIIHUHQW�� �5HSRUWV� �PD\� �EH� �PDGH�
�DQRQ\PRXVO\��EXW�IRUPDO�GLVFLSOLQDU\�DFWLRQ�FDQQRW�EH�EDVHG�VROHO\�RQ�DQ�DQRQ\PRXV�UHSRUW��

�6WXGHQWV� �DUH� �H[SHFWHG� �WR� �UHSRUW� �DOO� �LQFLGHQWV��RI��PLVFRQGXFW��SURKLELWHG��E\��WKLV��3ROLF\��RU��RWKHU��YHUEDO���RU�
�SK\VLFDO� �DEXVHV�� �$Q\��VWXGHQW��ZKR��IHHOV��WKH\��DUH��D��WDUJHW��RI��VXFK��EHKDYLRU��VKRXOG��LPPHGLDWHO\��FRQWDFW��D�
�WHDFKHU���FRXQVHORU���WKH��6XSHULQWHQGHQW���&RRUGLQDWRU���D��VWDII��SHUVRQ��RU��D��IDPLO\��PHPEHU��VR��WKDW��WKH��VWXGHQW�
�FDQ�JHW�DVVLVWDQFH�LQ�UHVROYLQJ�WKH�LVVXH�LQ�D�PDQQHU�WKDW�LV�FRQVLVWHQW�ZLWK�WKLV�3ROLF\��

�$($��DFNQRZOHGJHV��DQG��UHVSHFWV��HYHU\��LQGLYLGXDO¶V��ULJKW��WR��SULYDF\���$OO��UHSRUWV��VKDOO��EH��LQYHVWLJDWHG��LQ��D�
�PDQQHU��WKDW��SURWHFWV��WKH��FRQILGHQWLDOLW\��RI��WKH��SDUWLHV��DQG��WKH��LQWHJULW\��RI��WKH��SURFHVV��WR��WKH��JUHDWHVW��H[WHQW�
�SRVVLEOH�� �7KLV� �LQFOXGHV� �NHHSLQJ� �WKH� �LGHQWLW\� �RI� �WKH� �UHSRUWHU� �FRQILGHQWLDO�� �DV� �DSSURSULDWH�� �H[FHSW� �WR� �WKH�
�H[WHQW� �QHFHVVDU\� �WR� �FRPSO\� �ZLWK� �WKH� �ODZ�� �FDUU\� �RXW� �WKH� �LQYHVWLJDWLRQ� �DQG�RU� �WR� �UHVROYH� �WKH� �LVVXH�� �DV�
�GHWHUPLQHG�E\�WKH�&RRUGLQDWRU�RU�DGPLQLVWUDWLYH�GHVLJQHH�RQ�D�FDVH�E\�FDVH�EDVLV��

�$($� �SURKLELWV� �DQ\� �IRUP� �RI� �UHWDOLDWLRQ� �DJDLQVW� �DQ\� �LQGLYLGXDO� �ZKR� �ILOHV� �D� �UHSRUW��RU��FRPSODLQW���WHVWLILHV��
�DVVLVWV�� �SDUWLFLSDWHV�� �RU� �UHIXVHV� �WR� �SDUWLFLSDWH� �LQ� �DQ\� �LQYHVWLJDWLRQ� �RU� �SURFHHGLQJ� �UHODWHG� �WR� �PLVFRQGXFW�
�SURKLELWHG��E\��WKLV��3ROLF\���6XFK��SDUWLFLSDWLRQ��RU��ODFN��RI��SDUWLFLSDWLRQ��VKDOO��QRW��LQ��DQ\��ZD\��DIIHFW��WKH��VWDWXV��
�JUDGHV�� �RU� �ZRUN��DVVLJQPHQWV��RI��WKH��LQGLYLGXDO���,QGLYLGXDOV��DOOHJLQJ��UHWDOLDWLRQ��LQ��YLRODWLRQ��RI��WKLV��3ROLF\�
�PD\��ILOH��D��JULHYDQFH��XVLQJ��WKH��SURFHGXUHV��VHW��IRUWK��LQ��WKLV��3ROLF\���.QRZLQJO\��PDNLQJ��IDOVH��VWDWHPHQWV��RU�
�NQRZLQJO\� �VXEPLWWLQJ� �IDOVH� �LQIRUPDWLRQ� �GXULQJ� �WKH� �JULHYDQFH� �SURFHVV� �LV� �SURKLELWHG� �DQG� �PD\� �UHVXOW� �LQ�
�GLVFLSOLQDU\�DFWLRQ��

�����



�$OO��VXSHUYLVRUV��RI��VWDII��ZLOO��UHFHLYH��VH[XDO��KDUDVVPHQW��WUDLQLQJ��ZLWKLQ��VL[�������PRQWKV��RI��WKHLU��DVVXPSWLRQ�
�RI� �D� �VXSHUYLVRU\� �SRVLWLRQ� �DQG� �ZLOO��UHFHLYH��IXUWKHU��WUDLQLQJ��RQFH��HYHU\��WZR�������\HDUV��WKHUHDIWHU���$OO��VWDII��
�DQG� �DQ\� �LQGLYLGXDO� �GHVLJQDWHG� �DV� �D� �FRRUGLQDWRU�� �LQYHVWLJDWRU� �RU� �GHFLVLRQ�PDNHU� �ZLOO� �UHFHLYH� �VH[XDO�
�KDUDVVPHQW�WUDLQLQJ�DQG�RU�LQVWUXFWLRQ�FRQFHUQLQJ�VH[XDO�KDUDVVPHQW�DV�UHTXLUHG�E\�ODZ��

����6XSSRUWLYH�0HDVXUHV�
�8SRQ��WKH��UHFHLSW��RI��DQ��LQIRUPDO��RU��IRUPDO��FRPSODLQW��RI��VH[XDO��KDUDVVPHQW���WKH��&RRUGLQDWRU��ZLOO��SURPSWO\�
�FRQWDFW��WKH��FRPSODLQDQW��WR��GLVFXVV��WKH��DYDLODELOLW\��RI��VXSSRUWLYH��PHDVXUHV���7KH��&RRUGLQDWRU��ZLOO��FRQVLGHU�
�WKH��FRPSODLQDQW¶V��ZLVKHV��ZLWK��UHVSHFW��WR��VXSSRUWLYH��PHDVXUHV���LQIRUP��WKH��FRPSODLQDQW��RI��WKH��DYDLODELOLW\�
�RI��VXSSRUWLYH��PHDVXUHV��ZLWK��RU��ZLWKRXW��WKH��ILOLQJ��RI��D��IRUPDO��FRPSODLQW��RI��VH[XDO��KDUDVVPHQW���DQG��H[SODLQ�
�WKH�SURFHVV�IRU�ILOLQJ�D�IRUPDO�FRPSODLQW�RI�VH[XDO�KDUDVVPHQW��

�6XSSRUWLYH��PHDVXUHV��DUH��QRQ�GLVFLSOLQDU\���QRQ�SXQLWLYH��LQGLYLGXDOL]HG��VHUYLFHV��RIIHUHG��DV��DSSURSULDWH���DV�
�UHDVRQDEO\� �DYDLODEOH�� �DQG� �ZLWKRXW��IHH��RU��FKDUJH��WR��WKH��FRPSODLQDQW��RU��WKH��UHVSRQGHQW��EHIRUH��RU��DIWHU��WKH�
�ILOLQJ��RI��D��IRUPDO��FRPSODLQW��RI��VH[XDO��KDUDVVPHQW��RU��ZKHUH��QR��IRUPDO��FRPSODLQW��RI��VH[XDO��KDUDVVPHQW��KDV�
�EHHQ��ILOHG���6XFK��PHDVXUHV��DUH��GHVLJQHG��WR��UHVWRUH��RU��SUHVHUYH��HTXDO��DFFHVV��WR��$($¶V��HGXFDWLRQ��SURJUDP��RU�
�DFWLYLW\��ZLWKRXW��XQUHDVRQDEO\��EXUGHQLQJ��WKH��RWKHU��SDUW\���LQFOXGLQJ��PHDVXUHV��GHVLJQHG��WR��SURWHFW��WKH��VDIHW\�
�RI� �DOO� �SDUWLHV� �RU� �$($¶V� �HGXFDWLRQDO� �HQYLURQPHQW�� �RU� �GHWHU� �VH[XDO� �KDUDVVPHQW�� �6XSSRUWLYH� �PHDVXUHV�
�DYDLODEOH� �WR� �FRPSODLQDQWV� �DQG� �UHVSRQGHQWV� �PD\� �LQFOXGH� �EXW��DUH��QRW��OLPLWHG��WR��FRXQVHOLQJ���H[WHQVLRQV��RI�
�GHDGOLQHV� �RU� �RWKHU� �FRXUVH�UHODWHG� �DGMXVWPHQWV�� �PRGLILFDWLRQV� �RI� �ZRUN� �RU� �FODVV��VFKHGXOHV���FDPSXV��HVFRUW�
�VHUYLFHV���PXWXDO��UHVWULFWLRQV��RQ��FRQWDFW��EHWZHHQ��WKH��SDUWLHV���FKDQJHV��LQ��ZRUN��ORFDWLRQV���OHDYHV��RI��DEVHQFH��
�LQFUHDVHG� �VHFXULW\� �DQG��PRQLWRULQJ��RI��FHUWDLQ��DUHDV��RI��WKH��FDPSXV���DQG��RWKHU��VLPLODU��PHDVXUHV���$($��ZLOO�
�PDLQWDLQ��DV��FRQILGHQWLDO��DQ\��VXSSRUWLYH��PHDVXUHV��SURYLGHG��WR��WKH��FRPSODLQDQW��RU��UHVSRQGHQW���WR��WKH��H[WHQW�
�WKDW� �PDLQWDLQLQJ� �VXFK� �FRQILGHQWLDOLW\� �ZRXOG� �QRW� �LPSDLU� �WKH� �DELOLW\� �RI� �$($� �WR� �SURYLGH� �WKH� �VXSSRUWLYH�
�PHDVXUHV��

����,QYHVWLJDWLRQ�DQG�5HVSRQVH�
�8SRQ� �UHFHLSW� �RI� �D� �UHSRUW� �RI� �PLVFRQGXFW� �SURKLELWHG� �E\� �WKLV� �3ROLF\� �IURP��D��VWXGHQW���VWDII��PHPEHU���SDUHQW��
�YROXQWHHU���YLVLWRU��RU��DIILOLDWH��RI��$($���WKH��&RRUGLQDWRU���RU��DGPLQLVWUDWLYH��GHVLJQHH���ZLOO��SURPSWO\��LQLWLDWH�
�DQ� �LQYHVWLJDWLRQ�� �,Q��PRVW��FDVHV���D��WKRURXJK��LQYHVWLJDWLRQ��ZLOO��WDNH��QR��PRUH��WKDQ��WZHQW\�ILYH��������VFKRRO�
�GD\V���,I��WKH��&RRUGLQDWRU���RU��DGPLQLVWUDWLYH��GHVLJQHH���GHWHUPLQHV��WKDW��DQ��LQYHVWLJDWLRQ��ZLOO��WDNH��ORQJHU��WKDQ�
�WZHQW\�ILYH��������VFKRRO��GD\V��DQG��QHHGV��WR��EH��GHOD\HG��RU��H[WHQGHG��GXH��WR��JRRG��FDXVH���WKH��&RRUGLQDWRU���RU�
�DGPLQLVWUDWLYH��GHVLJQHH���ZLOO��LQIRUP��WKH��FRPSODLQDQW��RI��WKH��UHDVRQV��IRU��WKH��GHOD\��RU��H[WHQVLRQ��DQG��SURYLGH�
�DQ�DSSUR[LPDWH�GDWH�ZKHQ�WKH�LQYHVWLJDWLRQ�ZLOO�EH�FRPSOHWH��

�$W� �WKH� �FRQFOXVLRQ� �RI� �WKH� �LQYHVWLJDWLRQ�� �WKH� �&RRUGLQDWRU� ��RU� �DGPLQLVWUDWLYH� �GHVLJQHH�� �ZLOO��PHHW��ZLWK��WKH�
�FRPSODLQDQW��DQG���WR��WKH��H[WHQW��SRVVLEOH��ZLWK��UHVSHFW��WR��FRQILGHQWLDOLW\��ODZV���SURYLGH��WKH��FRPSODLQDQW��ZLWK�
�LQIRUPDWLRQ� �DERXW� �WKH� �LQYHVWLJDWLRQ�� �LQFOXGLQJ� �DQ\� �DFWLRQV� �QHFHVVDU\� �WR� �UHVROYH� �WKH� �LQFLGHQW�VLWXDWLRQ��
�+RZHYHU���WKH��&RRUGLQDWRU���RU��DGPLQLVWUDWLYH��GHVLJQHH���ZLOO��QRW��UHYHDO��FRQILGHQWLDO��LQIRUPDWLRQ��UHODWHG��WR�
�RWKHU�VWXGHQWV�RU�HPSOR\HHV��

�)RU� �LQYHVWLJDWLRQV� �RI� �DQG� �UHVSRQVHV� �WR��IRUPDO��FRPSODLQWV��RI��VH[XDO��KDUDVVPHQW���WKH��IROORZLQJ��JULHYDQFH�
�SURFHGXUHV�ZLOO�DSSO\��

�ȉ� �1RWLFH�RI�WKH�$OOHJDWLRQV�

�����



�R� �8SRQ��UHFHLSW��RI��D��IRUPDO��FRPSODLQW��RI��VH[XDO��KDUDVVPHQW���WKH��&RRUGLQDWRU��ZLOO��JLYH��DOO�
�NQRZQ� �SDUWLHV� �ZULWWHQ� �QRWLFH� �RI� �LWV� �JULHYDQFH��SURFHVV���LQFOXGLQJ��DQ\��YROXQWDU\��LQIRUPDO�
�UHVROXWLRQ�SURFHVV��7KH�QRWLFH�ZLOO�LQFOXGH��

�Ț� �$��GHVFULSWLRQ��RI��WKH��DOOHJDWLRQV��RI��VH[XDO��KDUDVVPHQW��DW��LVVXH��DQG��WR��WKH��H[WHQW�
�NQRZQ���WKH��LGHQWLWLHV��RI��WKH��SDUWLHV��LQYROYHG��LQ��WKH��LQFLGHQW���WKH��FRQGXFW��DOOHJHGO\�
�FRQVWLWXWLQJ�VH[XDO�KDUDVVPHQW��DQG�WKH�GDWH�DQG�ORFDWLRQ�RI�WKH�DOOHJHG�LQFLGHQW��
�Ț� �$� �VWDWHPHQW� �WKDW� �WKH� �UHVSRQGHQW� �LV� �SUHVXPHG� �QRW� �UHVSRQVLEOH� �IRU� �WKH� �DOOHJHG�
�FRQGXFW�XQWLO�D�ILQDO�GHFLVLRQ�LV�UHDFKHG��
�Ț� �$��VWDWHPHQW��WKDW��WKH��SDUWLHV��PD\��KDYH��DQ��DGYLVRU��RI��WKHLU��FKRLFH���ZKR��PD\��EH�
�DQ�DWWRUQH\��DQG�PD\�LQVSHFW�DQG�UHYLHZ�HYLGHQFH��DQG�
�Ț� �$� �VWDWHPHQW� �WKDW� �$($� �SURKLELWV� �DQ� �LQGLYLGXDO� �IURP� �NQRZLQJO\� �PDNLQJ� �IDOVH�
�VWDWHPHQWV� �RU� �NQRZLQJO\� �VXEPLWWLQJ� �IDOVH� �LQIRUPDWLRQ� �GXULQJ� �WKH� �JULHYDQFH�
�SURFHVV��

�ȉ� �(PHUJHQF\�5HPRYDO�
�R��$($��PD\��SODFH��D��QRQ�VWXGHQW��HPSOR\HH��UHVSRQGHQW��RQ��DGPLQLVWUDWLYH��OHDYH��GXULQJ��WKH�
�SHQGHQF\� �RI� �D� �IRUPDO� �FRPSODLQW� �RI� �VH[XDO� �KDUDVVPHQW� �JULHYDQFH� �SURFHVV� �LQ��DFFRUGDQFH�
�ZLWK�$($¶V�SROLFLHV��
�R� �$($� �PD\� �UHPRYH� �D� �UHVSRQGHQW� �IURP� �$($¶V� �HGXFDWLRQ� �SURJUDP� �RU� �DFWLYLW\� �RQ� �DQ�
�HPHUJHQF\� �EDVLV�� �LQ� �DFFRUGDQFH� �ZLWK� �$($¶V� �SROLFLHV�� �SURYLGHG��WKDW��$($��XQGHUWDNHV��DQ�
�LQGLYLGXDOL]HG� �VDIHW\� �DQG� �ULVN� �DQDO\VLV�� �GHWHUPLQHV� �WKDW� �DQ� �LPPHGLDWH� �WKUHDW� �WR� �WKH�
�SK\VLFDO��KHDOWK��RU��VDIHW\��RI��DQ\��VWXGHQW��RU��RWKHU��LQGLYLGXDO��DULVLQJ��IURP��WKH��DOOHJDWLRQV��RI�
�VH[XDO� �KDUDVVPHQW� �MXVWLILHV� �UHPRYDO�� �DQG� �SURYLGHV� �WKH� �UHVSRQGHQW� �ZLWK� �QRWLFH� �DQG� �DQ�
�RSSRUWXQLW\�WR�FKDOOHQJH�WKH�GHFLVLRQ�LPPHGLDWHO\�IROORZLQJ�WKH�UHPRYDO��
�R� �7KLV� �SURYLVLRQ� �PD\� �QRW� �EH� �FRQVWUXHG� �WR� �PRGLI\��DQ\��ULJKWV��XQGHU��WKH��,'($���6HFWLRQ�
������RU�WKH�$'$��

�ȉ� �,QIRUPDO�5HVROXWLRQ�
�R� �,I� �D� �IRUPDO� �FRPSODLQW� �RI� �VH[XDO� �KDUDVVPHQW� �LV� �ILOHG�� �$($� �PD\� �RIIHU� �D� �YROXQWDU\�
�LQIRUPDO��UHVROXWLRQ��SURFHVV���VXFK��DV��PHGLDWLRQ���WR��WKH��SDUWLHV��DW��DQ\��WLPH��SULRU��WR��UHDFKLQJ�
�D� �GHWHUPLQDWLRQ� �UHJDUGLQJ� �UHVSRQVLELOLW\�� �,I� �$($� �RIIHUV� �VXFK� �D� �SURFHVV�� �LW� �ZLOO� �GR� �WKH�
�IROORZLQJ��

�Ț� �3URYLGH�WKH�SDUWLHV�ZLWK�DGYDQFH�ZULWWHQ�QRWLFH��RI��
�ȉ� �7KH�DOOHJDWLRQV��
�ȉ� �7KH��UHTXLUHPHQWV��RI��WKH��YROXQWDU\��LQIRUPDO��UHVROXWLRQ��SURFHVV��LQFOXGLQJ�
�WKH� �FLUFXPVWDQFHV� �XQGHU� �ZKLFK� �WKH� �SDUWLHV� �DUH� �SUHFOXGHG� �IURP� �UHVXPLQJ� �D�
�IRUPDO�FRPSODLQW�RI�VH[XDO�KDUDVVPHQW�DULVLQJ�IURP�WKH�VDPH�DOOHJDWLRQV��
�ȉ� �7KH� �SDUWLHV¶� �ULJKW� �WR� �ZLWKGUDZ� �IURP� �WKH� �YROXQWDU\� �LQIRUPDO� �UHVROXWLRQ�
�SURFHVV� �DQG� �UHVXPH��WKH��JULHYDQFH��SURFHVV��DW��DQ\��WLPH��SULRU��WR��DJUHHLQJ��WR��D�
�UHVROXWLRQ��DQG�
�ȉ� �$Q\��FRQVHTXHQFHV��UHVXOWLQJ��IURP��SDUWLFLSDWLQJ��LQ��WKH��YROXQWDU\��LQIRUPDO�
�UHVROXWLRQ��SURFHVV���LQFOXGLQJ��WKH��UHFRUGV��WKDW��ZLOO��EH��PDLQWDLQHG��RU��FRXOG��EH�
�VKDUHG��DQG�

�Ț� �2EWDLQ� �WKH� �SDUWLHV¶� �DGYDQFH� �YROXQWDU\�� �ZULWWHQ� �FRQVHQW� �WR� �WKH� �LQIRUPDO�
�UHVROXWLRQ�SURFHVV��

�R� �$($� �ZLOO� �QRW��RIIHU��RU��IDFLOLWDWH��DQ��LQIRUPDO��UHVROXWLRQ��SURFHVV��WR��UHVROYH��DOOHJDWLRQV�
�WKDW�DQ�HPSOR\HH�VH[XDOO\�KDUDVVHG�D�VWXGHQW��

�����



�ȉ� �,QYHVWLJDWLRQ�3URFHVV�

�R� �7KH� �GHFLVLRQ�PDNHU� �ZLOO� �QRW� �EH� �WKH� �VDPH� �SHUVRQ�V�� �DV� �WKH� �&RRUGLQDWRU� �RU� �WKH�
�LQYHVWLJDWRU�� �$($� �VKDOO� �HQVXUH� �WKDW� �DOO� �GHFLVLRQ�PDNHUV� �DQG��LQYHVWLJDWRUV��GR��QRW��KDYH��D�
�FRQIOLFW�RI�LQWHUHVW�RU�ELDV�IRU�RU�DJDLQVW�FRPSODLQDQWV�RU�UHVSRQGHQWV��
�R� �,Q��PRVW��FDVHV���D��WKRURXJK��LQYHVWLJDWLRQ��ZLOO��WDNH��QR��PRUH��WKDQ��WZHQW\�ILYH��������VFKRRO�
�GD\V���,I��WKH��LQYHVWLJDWRU��GHWHUPLQHV��WKDW��DQ��LQYHVWLJDWLRQ��ZLOO��WDNH��ORQJHU��WKDQ��WZHQW\�ILYH�
�������VFKRRO��GD\V��DQG��QHHGV��WR��EH��GHOD\HG��RU��H[WHQGHG��GXH��WR��JRRG��FDXVH���WKH��LQYHVWLJDWRU�
�ZLOO��LQIRUP��WKH��FRPSODLQDQW��DQG��DQ\��UHVSRQGHQWV��LQ��ZULWLQJ��RI��WKH��UHDVRQV��IRU��WKH��GHOD\��RU�
�H[WHQVLRQ�DQG�SURYLGH�DQ�DSSUR[LPDWH�GDWH�ZKHQ�WKH�LQYHVWLJDWLRQ�ZLOO�EH�FRPSOHWH��
�R� �7KH��SDUWLHV��ZLOO��EH��SURYLGHG��ZLWK��DQ��HTXDO��RSSRUWXQLW\��WR��SUHVHQW��ZLWQHVVHV���WR��LQVSHFW�
�DQG��UHYLHZ��DQ\��HYLGHQFH��REWDLQHG��WKDW��LV��GLUHFWO\��UHODWHG��WR��WKH��DOOHJDWLRQV��UDLVHG���DQG��WR�
�KDYH�DQ�DGYLVRU�SUHVHQW�GXULQJ�DQ\�LQYHVWLJDWLYH�PHHWLQJ�RU�LQWHUYLHZ��
�R� �7KH��SDUWLHV��ZLOO��QRW��EH��SURKLELWHG��IURP��GLVFXVVLQJ��WKH��DOOHJDWLRQV��XQGHU��LQYHVWLJDWLRQ�
�RU�WR�JDWKHU�DQG�SUHVHQW�UHOHYDQW�HYLGHQFH��
�R� �$� �SDUW\� �ZKRVH� �SDUWLFLSDWLRQ� �LV� �LQYLWHG� �RU� �H[SHFWHG� �DW� �DQ� �LQYHVWLJDWLYH� �PHHWLQJ� �RU�
�LQWHUYLHZ��ZLOO��UHFHLYH��ZULWWHQ��QRWLFH��RI��WKH��GDWH���WLPH���ORFDWLRQ���SDUWLFLSDQWV���DQG��SXUSRVH�
�RI�WKH�PHHWLQJ�RU�LQWHUYLHZ�ZLWK�VXIILFLHQW�WLPH�IRU�WKH�SDUW\�WR�SUHSDUH�WR�SDUWLFLSDWH��
�R� �3ULRU� �WR� �FRPSOHWLRQ� �RI��WKH��LQYHVWLJDWLYH��UHSRUW���$($��ZLOO��VHQG��WR��HDFK��SDUW\��DQG��WKH�
�SDUW\¶V� �DGYLVRU�� �LI� �DQ\�� �D� �FRS\��RI��WKH��HYLGHQFH��VXEMHFW��WR��LQVSHFWLRQ��DQG��UHYLHZ���DQG��WKH�
�SDUWLHV��ZLOO��KDYH��DW��OHDVW��WHQ��������GD\V��WR��VXEPLW��D��ZULWWHQ��UHVSRQVH��IRU��WKH��LQYHVWLJDWRU¶V�
�FRQVLGHUDWLRQ�SULRU�WR�WKH�FRPSOHWLRQ�RI�WKH�LQYHVWLJDWLRQ�UHSRUW��
�R� �7KH� �LQYHVWLJDWRU� �ZLOO� �FRPSOHWH� �DQ� �LQYHVWLJDWLRQ� �UHSRUW� �WKDW� �IDLUO\� �VXPPDUL]HV� �DOO�
�UHOHYDQW� �HYLGHQFH� �DQG� �VHQG��D��FRS\��RI��WKH��UHSRUW��WR��HDFK��SDUW\��DQG��WKH��SDUW\¶V��DGYLVRU���LI�
�DQ\��DW�OHDVW�WHQ������GD\V�SULRU�WR�WKH�GHWHUPLQDWLRQ�RI�UHVSRQVLELOLW\��

�ȉ� �'LVPLVVDO�RI�D�)RUPDO�&RPSODLQW�RI�6H[XDO�+DUDVVPHQW�

�R� �,I� �WKH� �LQYHVWLJDWLRQ� �UHYHDOV� �WKDW� �WKH� �DOOHJHG� �KDUDVVPHQW� �GLG� �QRW� �RFFXU� �LQ� �$($¶V�
�HGXFDWLRQDO��SURJUDP��LQ��WKH��8QLWHG��6WDWHV��RU��ZRXOG��QRW��FRQVWLWXWH��VH[XDO��KDUDVVPHQW��HYHQ�
�LI��SURYHG���WKH��IRUPDO��FRPSODLQW��ZLWK��UHJDUG��WR��WKDW��FRQGXFW��PXVW��EH��GLVPLVVHG���+RZHYHU��
�VXFK�D�GLVPLVVDO�GRHV�QRW�SUHFOXGH�DFWLRQ�XQGHU�DQRWKHU�DSSOLFDEOH�$($�SROLF\��
�R��$($�PD\�GLVPLVV�D�IRUPDO�FRPSODLQW�RI�VH[XDO�KDUDVVPHQW��LI��

�Ț� �7KH� �FRPSODLQDQW� �SURYLGHV� �D� �ZULWWHQ� �ZLWKGUDZDO� �RI� �WKH� �FRPSODLQW� �WR� �WKH�
�&RRUGLQDWRU��
�Ț� �7KH�UHVSRQGHQW�LV�QR�ORQJHU�HPSOR\HG�RU�HQUROOHG��DW�$($��RU�
�Ț� �7KH��VSHFLILF��FLUFXPVWDQFHV��SUHYHQW��$($��IURP��JDWKHULQJ��HYLGHQFH��VXIILFLHQW��WR�
�UHDFK�D�GHFLVLRQ�RQ�WKH�IRUPDO�FRPSODLQW�RU�WKH�DOOHJDWLRQV�WKHUHLQ��

�R� �,I��D��IRUPDO��FRPSODLQW��RI��VH[XDO��KDUDVVPHQW��RU��DQ\��RI��WKH��FODLPV��WKHUHLQ��DUH��GLVPLVVHG��
�$($� �ZLOO� �SURPSWO\� �VHQG� �ZULWWHQ� �QRWLFH� �RI� �WKH� �GLVPLVVDO� �DQG� �WKH� �UHDVRQ�V�� �IRU� �WKH�
�GLVPLVVDO�VLPXOWDQHRXVO\�WR�WKH�SDUWLHV��

�ȉ� �'HWHUPLQDWLRQ�RI�5HVSRQVLELOLW\�

�R��7KH�VWDQGDUG�RI�HYLGHQFH�XVHG�WR�GHWHUPLQH�UHVSRQVLELOLW\��LV�WKH�SUHSRQGHUDQFH�RI�WKH�
�HYLGHQFH�VWDQGDUG��

�����



�R� �'HWHUPLQDWLRQV��ZLOO��EH��EDVHG��RQ��DQ��REMHFWLYH��HYDOXDWLRQ��RI��DOO��UHOHYDQW��HYLGHQFH��DQG�
�FUHGLELOLW\� �GHWHUPLQDWLRQV� �ZLOO� �QRW� �EH� �EDVHG� �RQ� �D� �SHUVRQ¶V� �VWDWXV� �DV� �D� �FRPSODLQDQW��
�UHVSRQGHQW��RU�ZLWQHVV��
�R� �$($� �ZLOO� �VHQG� �D� �ZULWWHQ� �GHFLVLRQ� �RQ� �WKH� �IRUPDO� �FRPSODLQW� �WR� �WKH� �FRPSODLQDQW� �DQG�
�UHVSRQGHQW�VLPXOWDQHRXVO\�WKDW�GHVFULEHV��

�Ț� �7KH�DOOHJDWLRQV�LQ�WKH�IRUPDO�FRPSODLQW�RI�VH[XDO��KDUDVVPHQW��
�Ț� �$OO��SURFHGXUDO��VWHSV��WDNHQ��LQFOXGLQJ��DQ\��QRWLILFDWLRQV��WR��WKH��SDUWLHV���LQWHUYLHZV�
�ZLWK�SDUWLHV�DQG�ZLWQHVVHV��VLWH�YLVLWV��DQG�PHWKRGV�XVHG�WR�JDWKHU�RWKHU�HYLGHQFH��
�Ț� �7KH�ILQGLQJV�RI�IDFWV�VXSSRUWLQJ�WKH�GHWHUPLQDWLRQ��
�Ț� �7KH�FRQFOXVLRQV�DERXW�WKH�DSSOLFDWLRQ�RI�$($¶V��FRGH�RI�FRQGXFW�WR�WKH�IDFWV��
�Ț� �7KH�GHFLVLRQ�DQG�UDWLRQDOH�IRU�HDFK�DOOHJDWLRQ��
�Ț� �$Q\� �GLVFLSOLQDU\� �VDQFWLRQV� �WKH� �UHFLSLHQW� �LPSRVHV� �RQ� �WKH� �UHVSRQGHQW�� �DQG�
�ZKHWKHU� �UHPHGLHV� �GHVLJQHG� �WR� �UHVWRUH� �RU� �SUHVHUYH� �HTXDO��DFFHVV��WR��WKH��HGXFDWLRQ�
�SURJUDP�RU�DFWLYLW\�ZLOO�EH�SURYLGHG�WR�WKH�FRPSODLQDQW��DQG�
�Ț� �7KH�SURFHGXUHV�DQG�SHUPLVVLEOH�EDVHV�IRU�DSSHDOV��

����&RQVHTXHQFHV�

�6WXGHQWV� �RU� �HPSOR\HHV� �ZKR� �HQJDJH� �LQ� �PLVFRQGXFW� �SURKLELWHG� �E\� �WKLV� �3ROLF\�� �NQRZLQJO\� �PDNH� �IDOVH�
�VWDWHPHQWV� �RU� �NQRZLQJO\� �VXEPLW� �IDOVH� �LQIRUPDWLRQ� �GXULQJ� �WKH� �JULHYDQFH� �SURFHVV� �PD\� �EH� �VXEMHFW� �WR�
�GLVFLSOLQDU\� �DFWLRQ� �XS� �WR� �DQG� �LQFOXGLQJ� �H[SXOVLRQ� �IURP� �$($� �RU� �WHUPLQDWLRQ� �RI� �HPSOR\PHQW�� �7KH�
�&RRUGLQDWRU��LV��UHVSRQVLEOH��IRU��HIIHFWLYH��LPSOHPHQWDWLRQ��RI��DQ\��UHPHGLHV��RUGHUHG��E\��$($��LQ��UHVSRQVH��WR��D�
�IRUPDO�FRPSODLQW�RI�VH[XDO�KDUDVVPHQW��

����5LJKW�RI�$SSHDO�

�6KRXOG��WKH��UHSRUWLQJ��LQGLYLGXDO��ILQG��$($¶V��UHVROXWLRQ��XQVDWLVIDFWRU\���WKH��UHSRUWLQJ��LQGLYLGXDO��PD\���ZLWKLQ�
�ILYH� ������EXVLQHVV��GD\V��RI��QRWLFH��RI��$($¶V��GHFLVLRQ��RU��UHVROXWLRQ���VXEPLW��D��ZULWWHQ��DSSHDO��WR��WKH��&KDLU��RI�
�WKH�$($�%RDUG��ZKR�ZLOO�UHYLHZ�WKH�LQYHVWLJDWLRQ�DQG�UHQGHU�D�ILQDO�GHFLVLRQ��

�7KH�IROORZLQJ�DSSHDO�ULJKWV�DQG�SURFHGXUHV�ZLOO�DOVR�DSSO\�WR�IRUPDO�FRPSODLQWV�RI�VH[XDO�KDUDVVPHQW��
�ȉ� �7KH� �FRPSODLQDQW� �DQG� �WKH� �UHVSRQGHQW� �VKDOO� �KDYH� �WKH� �VDPH� �DSSHDO� �ULJKWV� �DQG� �$($� �ZLOO�
�LPSOHPHQW�DSSHDO�SURFHGXUHV�HTXDOO\�IRU�ERWK�SDUWLHV��
�ȉ� �$($�ZLOO�QRWLI\�WKH�RWKHU�SDUW\�LQ�ZULWLQJ�ZKHQ��DQ�DSSHDO�LV�ILOHG��
�ȉ� �7KH��GHFLVLRQ�PDNHU��IRU��WKH��DSSHDO��ZLOO��JLYH��ERWK��SDUWLHV��D��UHDVRQDEOH���HTXDO��RSSRUWXQLW\�
�WR��VXEPLW��D��ZULWWHQ��VWDWHPHQW��LQ��VXSSRUW��RI���RU��FKDOOHQJLQJ���WKH��RXWFRPH���LVVXH��D��ZULWWHQ��GHFLVLRQ�
�GHVFULELQJ� �WKH� �UHVXOW� �RI� �WKH� �DSSHDO� �DQG� �WKH� �UDWLRQDOH� �IRU� �WKH� �UHVXOW�� �DQG� �SURYLGH� �WKH� �ZULWWHQ�
�GHFLVLRQ�VLPXOWDQHRXVO\�WR�ERWK�SDUWLHV��

����5HFRUGNHHSLQJ�

�$OO� �UHFRUGV� �UHODWHG� �WR� �DQ\� �LQYHVWLJDWLRQ� �RI� �FRPSODLQWV� �XQGHU� �WKLV� �3ROLF\� �DUH� �PDLQWDLQHG� �LQ� �D� �VHFXUH�
�ORFDWLRQ��

�$($�ZLOO�PDLQWDLQ�WKH�IROORZLQJ�UHFRUGV�IRU�DW�OHDVW�VHYHQ�����\HDUV��

�����



�ȉ� �5HFRUGV� �RI� �HDFK� �VH[XDO� �KDUDVVPHQW� �LQYHVWLJDWLRQ�� �LQFOXGLQJ� �DQ\� �GHWHUPLQDWLRQ� �RI�
�UHVSRQVLELOLW\�� �DQ\� �DXGLR� �RU� �DXGLRYLVXDO� �UHFRUGLQJ� �RU� �WUDQVFULSW�� �DQ\� �GLVFLSOLQDU\� �VDQFWLRQV�
�LPSRVHG�RQ�WKH�UHVSRQGHQW��DQG�DQ\�UHPHGLHV�SURYLGHG�WR�WKH�FRPSODLQDQW��
�ȉ� �5HFRUGV� �RI� �DQ\� �DSSHDO� �RI� �D� �IRUPDO� �VH[XDO� �KDUDVVPHQW� �FRPSODLQW� �DQG� �WKH��UHVXOWV��RI��WKDW�
�DSSHDO��
�ȉ� �5HFRUGV� �RI� �DQ\� �LQIRUPDO� �UHVROXWLRQ� �RI� �D��VH[XDO��KDUDVVPHQW��FRPSODLQW��DQG��WKH��UHVXOWV��RI�
�WKDW�LQIRUPDO�UHVROXWLRQ��
�ȉ� �$OO��PDWHULDOV��XVHG��WR��WUDLQ��7LWOH��,;��FRRUGLQDWRUV���LQYHVWLJDWRUV���GHFLVLRQ�PDNHUV���DQG��DQ\�
�SHUVRQ�ZKR�IDFLOLWDWHV�DQ�LQIRUPDO�UHVROXWLRQ�SURFHVV��
�ȉ� �5HFRUGV��RI��DQ\��DFWLRQV���LQFOXGLQJ��DQ\��VXSSRUWLYH��PHDVXUHV���WDNHQ��LQ��UHVSRQVH��WR��D��UHSRUW�
�RU�IRUPDO�FRPSODLQW�RI�VH[XDO�KDUDVVPHQW��
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�)250�

�<RXU�1DPH��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�'DWH��BBBBBBBBBBBBBBBBBBB�

�'DWH�RI�$OOHJHG�,QFLGHQW�V���BBBBBBBBBBBBBBBBBBBBB�

�1DPH�RI�3HUVRQ�V��\RX�KDYH�D�FRPSODLQW�DJDLQVW��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�

�/LVW�DQ\�ZLWQHVVHV�WKDW�ZHUH�SUHVHQW��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�

�:KHUH�GLG�WKH�LQFLGHQW�V��RFFXU"�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�

�3OHDVH� �GHVFULEH� �WKH� �HYHQWV��RU��FRQGXFW��WKDW��DUH��WKH��EDVLV��RI��\RXU��FRPSODLQW��E\��SURYLGLQJ��DV��PXFK��IDFWXDO�
�GHWDLO� �DV� �SRVVLEOH� ��L�H��� �VSHFLILF� �VWDWHPHQWV�� �ZKDW�� �LI� �DQ\�� �SK\VLFDO� �FRQWDFW� �ZDV� �LQYROYHG�� �DQ\� �YHUEDO�
�VWDWHPHQWV��ZKDW�GLG�\RX�GR�WR�DYRLG�WKH�VLWXDWLRQ��HWF����$WWDFK�DGGLWLRQDO�SDJHV��LI�QHHGHG���

�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�

�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�

�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�

�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�

�,�KHUHE\�DXWKRUL]H�$($�WR�GLVFORVH�WKH�LQIRUPDWLRQ�,�KDYH�SURYLGHG�DV�LW�ILQGV�QHFHVVDU\�LQ�SXUVXLQJ�LWV�
�LQYHVWLJDWLRQ��,�KHUHE\�FHUWLI\�WKDW�WKH�LQIRUPDWLRQ�,�KDYH�SURYLGHG�LQ�WKLV�FRPSODLQW�LV�WUXH�DQG�FRUUHFW�
�DQG�FRPSOHWH�WR�WKH�EHVW�RI�P\�NQRZOHGJH�DQG�EHOLHI��,�IXUWKHU�XQGHUVWDQG�WKDW�SURYLGLQJ�IDOVH�
�LQIRUPDWLRQ�LQ�WKLV�UHJDUG�FRXOG�UHVXOW�LQ�GLVFLSOLQDU\�DFWLRQ�XS�WR�DQG�LQFOXGLQJ�WHUPLQDWLRQ��

�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB� �'DWH��BBBBBBBBBBBBBBBBBBBB�
�6LJQDWXUH�RI�&RPSODLQDQW�

�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�
�3ULQW�1DPH�

�7R�EH�FRPSOHWHG�E\�WKH�&KDUWHU�6FKRRO����

�5HFHLYHG�E\��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB� �'DWH��BBBBBBBBBBBBBBBBBBBB�

�)ROORZ�XS�0HHWLQJ�ZLWK�&RPSODLQDQW�KHOG�RQ��BBBBBBBBBBBBBBBBB�

�&��81,)250�&203/$,17�32/,&<�$1'�352&('85(6�

�$OEHUW��(LQVWHLQ��$FDGHPLHV���³$($´��RU��³&KDUWHU��6FKRRO´���FRPSOLHV��ZLWK��DSSOLFDEOH��IHGHUDO��DQG��VWDWH��ODZV�
�DQG��UHJXODWLRQV���7KH��&KDUWHU��6FKRRO��LV��WKH��ORFDO��DJHQF\��SULPDULO\��UHVSRQVLEOH��IRU��FRPSOLDQFH��ZLWK��IHGHUDO�
�DQG� �VWDWH� �ODZV� �DQG� �UHJXODWLRQV� �JRYHUQLQJ� �HGXFDWLRQDO� �SURJUDPV�� �3XUVXDQW� �WR� �WKLV� �SROLF\�� �SHUVRQV�
�UHVSRQVLEOH� �IRU� �FRPSOLDQFH� �DQG�RU��FRQGXFWLQJ��LQYHVWLJDWLRQV��VKDOO��EH��NQRZOHGJHDEOH��DERXW��WKH��ODZV��DQG�
�SURJUDPV�ZKLFK�WKH\�DUH�DVVLJQHG�WR�LQYHVWLJDWH��
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�6FRSH�

�7KLV� �FRPSODLQW� �SURFHGXUH� �LV� �DGRSWHG� �WR� �SURYLGH��D��XQLIRUP��V\VWHP��RI��FRPSODLQW��SURFHVVLQJ���³8&3´���IRU�
�WKH�IROORZLQJ�W\SHV�RI�FRPSODLQWV��

���� �&RPSODLQWV� �DOOHJLQJ� �XQODZIXO� �GLVFULPLQDWLRQ�� �KDUDVVPHQW�� �LQWLPLGDWLRQ�� �RU� �EXOO\LQJ�
�DJDLQVW� �DQ\� �SURWHFWHG� �JURXS� �RQ� �WKH� �EDVLV� �RI� �WKH� �DFWXDO� �RU� �SHUFHLYHG�� �FKDUDFWHULVWLFV� �RI� �DJH��
�DQFHVWU\�� �FRORU�� �PHQWDO� �GLVDELOLW\�� �SK\VLFDO� �GLVDELOLW\�� �HWKQLF� �JURXS� �LGHQWLILFDWLRQ�� �LPPLJUDWLRQ�
�VWDWXV�� �FLWL]HQVKLS�� �JHQGHU� �H[SUHVVLRQ�� �JHQGHU� �LGHQWLW\�� �JHQGHU�� �JHQHWLF� �LQIRUPDWLRQ�� �QDWLRQDOLW\��
�QDWLRQDO� �RULJLQ�� �UDFH� �RU� �HWKQLFLW\�� �UHOLJLRQ�� �PHGLFDO� �FRQGLWLRQ�� �PDULWDO� �VWDWXV�� �VH[�� �RU� �VH[XDO�
�RULHQWDWLRQ���RU��RQ��WKH��EDVLV��RI��D��SHUVRQ¶V��DVVRFLDWLRQ��ZLWK��D��SHUVRQ��RU��JURXS��ZLWK��RQH��RU��PRUH��RI�
�WKHVH�DFWXDO�RU�SHUFHLYHG�FKDUDFWHULVWLFV�LQ�DQ\�&KDUWHU�6FKRRO�SURJUDP�RU�DFWLYLW\��

���� �&RPSODLQWV� �DOOHJLQJ� �D� �YLRODWLRQ� �RI� �VWDWH� �RU� �IHGHUDO� �ODZ� �RU� �UHJXODWLRQ� �JRYHUQLQJ� �WKH�
�IROORZLQJ�SURJUDPV��

�ȉ� �$FFRPPRGDWLRQV�IRU�3UHJQDQW��3DUHQWLQJ�RU�/DFWDWLQJ��6WXGHQWV��
�ȉ� �$GXOW�(GXFDWLRQ��
�ȉ� �&DUHHU�7HFKQLFDO�DQG�7HFKQLFDO�(GXFDWLRQ��
�ȉ� �&DUHHU�7HFKQLFDO�DQG�7HFKQLFDO�7UDLQLQJ��
�ȉ� �&KLOG�&DUH�DQG�'HYHORSPHQW�3URJUDPV��
�ȉ� �&RQVROLGDWHG�&DWHJRULFDO�$LG��
�ȉ� �(GXFDWLRQ� �RI� �6WXGHQWV� �LQ� �)RVWHU� �&DUH�� �6WXGHQWV� �ZKR� �DUH� �+RPHOHVV�� �IRUPHU�
�-XYHQLOH� �&RXUW� �6WXGHQWV� �QRZ� �HQUROOHG� �LQ� �D� �SXEOLF� �VFKRRO�� �0LJUDWRU\� �&KLOGUHQ� �DQG�
�&KLOGUHQ�RI�0LOLWDU\�)DPLOLHV��
�ȉ� �(YHU\�6WXGHQW�6XFFHHGV�$FW��
�ȉ� �0LJUDQW�(GXFDWLRQ�3URJUDPV��
�ȉ� �5HJLRQDO�2FFXSDWLRQDO�&HQWHUV�DQG�3URJUDPV��DQG�RU�
�ȉ� �6FKRRO�6DIHW\�3ODQV��

���� �&RPSODLQWV��DOOHJLQJ��WKDW��D��VWXGHQW��HQUROOHG��LQ��D��SXEOLF��VFKRRO��ZDV��UHTXLUHG��WR��SD\��D��SXSLO�
�IHH��IRU�SDUWLFLSDWLRQ�LQ�DQ�HGXFDWLRQDO�DFWLYLW\�DV��WKRVH�WHUPV�DUH�GHILQHG�EHORZ��

�D�� �³(GXFDWLRQDO� �DFWLYLW\´� �PHDQV� �DQ� �DFWLYLW\� �RIIHUHG� �E\� �WKH� �FKDUWHU� �VFKRRO� �WKDW�
�FRQVWLWXWHV� �DQ� �LQWHJUDO� �IXQGDPHQWDO� �SDUW� �RI� �HOHPHQWDU\� �DQG� �VHFRQGDU\� �HGXFDWLRQ��
�LQFOXGLQJ��EXW�QRW�OLPLWHG�WR��FXUULFXODU�DQG�H[WUDFXUULFXODU�DFWLYLWLHV��

�E�� �³3XSLO� �IHH´� �PHDQV� �D� �IHH�� �GHSRVLW� �RU� �RWKHU� �FKDUJH� �LPSRVHG� �RQ� �VWXGHQWV�� �RU� �D�
�VWXGHQW¶V� �SDUHQWV�JXDUGLDQV���LQ��YLRODWLRQ��RI��(GXFDWLRQ��&RGH��VHFWLRQ���������DQG��6HFWLRQ����
�RI� �$UWLFOH� �,;� �RI� �WKH� �&DOLIRUQLD� �&RQVWLWXWLRQ�� �ZKLFK� �UHTXLUH� �HGXFDWLRQDO� �DFWLYLWLHV� �WR� �EH�
�SURYLGHG� �IUHH� �RI� �FKDUJH� �WR� �DOO� �VWXGHQWV� �ZLWKRXW� �UHJDUG� �WR� �WKHLU� �IDPLOLHV¶� �DELOLW\� �RU�
�ZLOOLQJQHVV��WR��SD\��IHHV��RU��UHTXHVW��VSHFLDO��ZDLYHUV���DV��SURYLGHG��IRU��LQ��+DUW]HOO��Y���&RQQHOO�
�����������&DO��G������$�SXSLO�IHH�LQFOXGHV��EXW�LV�QRW�OLPLWHG�WR��DOO�RI�WKH�IROORZLQJ��

�Ț� �$� �IHH� �FKDUJHG� �WR� �D� �VWXGHQW� �DV� �D� �FRQGLWLRQ� �IRU� �UHJLVWHULQJ� �IRU� �VFKRRO� �RU�
�FODVVHV�� �RU� �DV� �D� �FRQGLWLRQ� �IRU� �SDUWLFLSDWLRQ� �LQ� �D� �FODVV� �RU� �DQ� �H[WUDFXUULFXODU�

�����



�DFWLYLW\���UHJDUGOHVV��RI��ZKHWKHU��WKH��FODVV��RU��DFWLYLW\��LV��HOHFWLYH��RU��FRPSXOVRU\�
�RU�LV�IRU�FUHGLW��

�Ț� �$��VHFXULW\��GHSRVLW���RU��RWKHU��SD\PHQW���WKDW��D��VWXGHQW��LV��UHTXLUHG��WR��PDNH��WR�
�REWDLQ� �D� �ORFN�� �ORFNHU�� �ERRN���FODVV��DSSDUDWXV���PXVLFDO��LQVWUXPHQW���XQLIRUP��RU�
�RWKHU�PDWHULDOV�RU�HTXLSPHQW��

�Ț� �$��SXUFKDVH��WKDW��D��VWXGHQW��LV��UHTXLUHG��WR��PDNH��WR��REWDLQ��PDWHULDOV���VXSSOLHV��
�HTXLSPHQW�RU�XQLIRUPV�DVVRFLDWHG�ZLWK�DQ�HGXFDWLRQDO�DFWLYLW\��

�F�� �$��SXSLO��IHHV��FRPSODLQW��DQG��FRPSODLQWV��UHJDUGLQJ��ORFDO��FRQWURO��DQG��DFFRXQWDELOLW\�
�SODQV���³/&$3´���RQO\���PD\��EH��ILOHG��DQRQ\PRXVO\���ZLWKRXW��DQ��LGHQWLI\LQJ��VLJQDWXUH����LI��WKH�
�FRPSODLQW��SURYLGHV��HYLGHQFH��RU��LQIRUPDWLRQ��OHDGLQJ��WR��HYLGHQFH��WR��VXSSRUW��DQ��DOOHJDWLRQ�
�RI� �QRQFRPSOLDQFH� �ZLWK��(GXFDWLRQ��&RGH��VHFWLRQV��������������������LQFOXGLQJ��DQ��DOOHJDWLRQ�
�RI��D��YLRODWLRQ��RI��(GXFDWLRQ��&RGH��VHFWLRQV�����������RU������������DV��UHIHUHQFHG��LQ��(GXFDWLRQ�
�&RGH�VHFWLRQ��������UHJDUGLQJ�ORFDO�FRQWURO�DQG�DFFRXQWDELOLW\�SODQV��

�G�� �,I� �$($� �ILQGV� �PHULW� �LQ� �D� �SXSLO� �IHHV� �FRPSODLQW�� �RU� �WKH� �&DOLIRUQLD� �'HSDUWPHQW� �RI�
�(GXFDWLRQ���³&'(´���ILQGV��PHULW��LQ��DQ��DSSHDO���$($��VKDOO��SURYLGH��D��UHPHG\��WR��DOO��DIIHFWHG�
�VWXGHQWV���SDUHQWV�JXDUGLDQV��WKDW���ZKHUH��DSSOLFDEOH���LQFOXGHV��UHDVRQDEOH��HIIRUWV��E\��$($��WR�
�HQVXUH� �IXOO� �UHLPEXUVHPHQW� �WR� �DOO� �DIIHFWHG� �VWXGHQWV� �DQG� �SDUHQWV�JXDUGLDQV�� �VXEMHFW� �WR�
�SURFHGXUHV�HVWDEOLVKHG�WKURXJK�UHJXODWLRQV�DGRSWHG�E\�WKH�VWDWH�ERDUG��

�H�� �1RWKLQJ� �LQ� �WKLV� �3ROLF\� �VKDOO� �EH� �LQWHUSUHWHG� �WR� �SURKLELW� �VROLFLWDWLRQ� �RI� �YROXQWDU\�
�GRQDWLRQV� �RI� �IXQGV��RU��SURSHUW\���YROXQWDU\��SDUWLFLSDWLRQ��LQ��IXQGUDLVLQJ��DFWLYLWLHV���RU��$($�
�DQG� �RWKHU� �HQWLWLHV� �IURP� �SURYLGLQJ� �VWXGHQW� �SUL]HV� �RU� �RWKHU� �UHFRJQLWLRQ� �IRU� �YROXQWDULO\�
�SDUWLFLSDWLQJ�LQ�IXQGUDLVLQJ�DFWLYLWLHV��

���� �&RPSODLQWV� �DOOHJLQJ� �QRQFRPSOLDQFH� �ZLWK� �WKH� �UHTXLUHPHQWV��JRYHUQLQJ��WKH��/RFDO��&RQWURO�
�)XQGLQJ� �)RUPXOD� ��³/&))´�� �RU� �/&$3� �XQGHU� �(GXFDWLRQ� �&RGH� �VHFWLRQV� ��������� �DQG������������DV�
�DSSOLFDEOH�� �,I� �$($� �DGRSWV� �D� �6FKRRO� �3ODQ� �IRU� �6WXGHQW� �$FKLHYHPHQW� �LQ� �DGGLWLRQ� �WR� �LWV� �/&$3��
�FRPSODLQWV��RI��QRQFRPSOLDQFH��ZLWK��WKH��UHTXLUHPHQWV��RI��WKH��6FKRRO��3ODQ��IRU��6WXGHQW��$FKLHYHPHQW�
�XQGHU�(GXFDWLRQ�&RGH�VHFWLRQV����������������������DQG�������VKDOO�DOVR�IDOO�XQGHU�WKLV�3ROLF\��

�&RPSODLQWV��DOOHJLQJ��QRQFRPSOLDQFH��UHJDUGLQJ��FKLOG��QXWULWLRQ��SURJUDPV��HVWDEOLVKHG��SXUVXDQW��WR��(GXFDWLRQ�
�&RGH� �VHFWLRQV� ������������� �DUH� �JRYHUQHG� �E\� �7LWOH� ���� �&RGH� �RI� �)HGHUDO� �5HJXODWLRQV� ��³&�)�5�´�� �VHFWLRQV�
��������D������ �������D��� ��������F��� ��������E��� �������Q��� �DQG� ��������G�� �DQG� �7LWOH� ���� �&DOLIRUQLD� �&RGH� �RI�
�5HJXODWLRQV��³&�&�5�´��VHFWLRQV����������������

�&RPSODLQWV� �DOOHJLQJ� �QRQFRPSOLDQFH� �UHJDUGLQJ� �VSHFLDO� �HGXFDWLRQ� �SURJUDPV� �HVWDEOLVKHG� �SXUVXDQW� �WR�
�(GXFDWLRQ� �&RGH� �VHFWLRQV� ������������� �DQG� ������������� �DUH� �JRYHUQHG� �E\� �WKH� �SURFHGXUHV��VHW��IRUWK��LQ����
�&�&�5��VHFWLRQV�����������DQG����&�)�5��VHFWLRQV������������������

�7KH� �&KDUWHU� �6FKRRO� �DFNQRZOHGJHV� �DQG� �UHVSHFWV� �HYHU\� �LQGLYLGXDO¶V� �ULJKWV� �WR� �SULYDF\�� �8QODZIXO�
�GLVFULPLQDWLRQ�� �KDUDVVPHQW�� �LQWLPLGDWLRQ� �RU� �EXOO\LQJ� �FRPSODLQWV� �VKDOO� �EH� �LQYHVWLJDWHG� �LQ� �D� �PDQQHU� �WKDW�
�SURWHFWV���WR��WKH��JUHDWHVW��H[WHQW��UHDVRQDEO\��SRVVLEOH��DQG��DV��SHUPLWWHG��E\��ODZ���FRQILGHQWLDOLW\��RI��WKH��SDUWLHV��
�LQFOXGLQJ� �EXW� �QRW� �OLPLWHG� �WR� �WKH� �LGHQWLW\� �RI� �WKH� �FRPSODLQDQW�� �DQG� �PDLQWDLQV��WKH��LQWHJULW\��RI��WKH��SURFHVV��
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�&KDUWHU��6FKRRO��FDQQRW��JXDUDQWHH��DQRQ\PLW\��RI��WKH��FRPSODLQDQW���7KLV��LQFOXGHV��NHHSLQJ��WKH��LGHQWLW\��RI��WKH�
�FRPSODLQDQW��FRQILGHQWLDO���+RZHYHU���$($��ZLOO��DWWHPSW��WR��GR��VR��DV��DSSURSULDWH���$($��PD\��ILQG��LW��QHFHVVDU\�
�WR��GLVFORVH��LQIRUPDWLRQ��UHJDUGLQJ��WKH��FRPSODLQW�FRPSODLQDQW��WR��WKH��H[WHQW��UHTXLUHG��E\��ODZ��RU��QHFHVVDU\��WR�
�FDUU\� �RXW��WKH��LQYHVWLJDWLRQ��RU��SURFHHGLQJV���DV��GHWHUPLQHG��E\��WKH��3ULQFLSDO��RU��GHVLJQHH��RQ��D��FDVH�E\�FDVH�
�EDVLV��$($�VKDOO�HQVXUH�WKDW�FRPSODLQDQWV�DUH�SURWHFWHG�IURP�UHWDOLDWLRQ��

�&RPSOLDQFH�2IILFHU�

�7KH� �%RDUG� �RI� �7UXVWHHV� �GHVLJQDWHV� �WKH� �IROORZLQJ� �FRPSOLDQFH� �RIILFHU�V�� �WR� �UHFHLYH� �DQG� �LQYHVWLJDWH�
�FRPSODLQWV�DQG�WR�HQVXUH�WKH�&KDUWHU�6FKRRO¶V�FRPSOLDQFH�ZLWK�ODZ��

�*UHWD�%RXWHUVH�±�(OHPHQWDU\�6FKRRO�3ULQFLSDO�
������$VK�6WUHHW�
�6DQ�'LHJR��&DOLIRUQLD�������
�JERXWHUVH#DHDFV�RUJ�
��������������

�$QGUHDV�7UDNDV�±�0LGGOH�6FKRRO�3ULQFLSDO�
���������WK� �6WUHHW�
�6DQ�'LHJR��&DOLIRUQLD�������
�DWUDNDV#DHDFV�RUJ�
��������������

�7KH� �6XSHULQWHQGHQW� �RU� �GHVLJQHH� �VKDOO� �HQVXUH� �WKDW� �WKH� �FRPSOLDQFH� �RIILFHU�V�� �GHVLJQDWHG� �WR� �LQYHVWLJDWH�
�FRPSODLQWV� �DUH� �NQRZOHGJHDEOH� �DERXW� �WKH� �ODZV� �DQG� �SURJUDPV� �IRU� �ZKLFK� �WKH\� �DUH� �UHVSRQVLEOH�� �7KH�
�FRPSOLDQFH�RIILFHU�PD\�KDYH�DFFHVV�WR�OHJDO�FRXQVHO�DV�GHWHUPLQHG�E\�WKH�6XSHULQWHQGHQW�RU�GHVLJQHH��

�6KRXOG� �D� �FRPSODLQW� �EH� �ILOHG� �DJDLQVW� �WKH� �3ULQFLSDO�� �WKH� �FRPSOLDQFH� �RIILFHU� �IRU� �WKDW� �FDVH� �VKDOO� �EH� �WKH�
�6XSHULQWHQGHQW�� �6KRXOG� �D� �FRPSODLQW� �EH� �ILOHG� �DJDLQVW� �WKH� �6XSHULQWHQGHQW���WKH��FRPSOLDQFH��RIILFHU��IRU��WKDW�
�FDVH�VKDOO�EH�WKH�&KDLU�RI�WKH�$($�%RDUG�RI�7UXVWHHV��

�1RWLILFDWLRQV�

�7KH��3ULQFLSDO��RU��GHVLJQHH��VKDOO��PDNH��DYDLODEOH��FRSLHV��RI��WKLV��3ROLF\��IUHH��RI��FKDUJH���7KH��DQQXDO��QRWLFH��RI�
�WKLV�3ROLF\�PD\�EH�PDGH�DYDLODEOH�RQ�$($¶V�ZHEVLWH��

�$($��VKDOO��DQQXDOO\��SURYLGH��ZULWWHQ��QRWLILFDWLRQ��RI��$($¶V��8&3��WR��HPSOR\HHV���VWXGHQWV���SDUHQWV�JXDUGLDQV��
�DGYLVRU\�FRPPLWWHHV��SULYDWH�VFKRRO�RIILFLDOV�RU�UHSUHVHQWDWLYHV��DQG�RWKHU�LQWHUHVWHG�SDUWLHV�DV�DSSOLFDEOH��

�7KH� �DQQXDO� �QRWLFH� �VKDOO� �EH� �LQ� �(QJOLVK�� �:KHQ� �QHFHVVDU\� �XQGHU� �(GXFDWLRQ��&RGH��VHFWLRQ����������LI��ILIWHHQ�
�������SHUFHQW��RU��PRUH��RI��WKH��VWXGHQWV��HQUROOHG��LQ��$($��VSHDN��D��VLQJOH��SULPDU\��ODQJXDJH��RWKHU��WKDQ��(QJOLVK��
�WKLV� �DQQXDO� �QRWLFH� �ZLOO� �DOVR� �EH� �SURYLGHG� �WR� �WKH� �SDUHQW�JXDUGLDQ� �RI� �DQ\� �VXFK� �VWXGHQWV� �LQ� �WKHLU� �SULPDU\�
�ODQJXDJH��

�7KH�DQQXDO�QRWLFH�VKDOO�LQFOXGH�WKH�IROORZLQJ��

�����



���� �$� �OLVW� �RI� �WKH� �W\SHV� �RI��FRPSODLQWV��WKDW��IDOO��XQGHU��WKH��VFRSH��RI��WKH��8&3��DQG��WKH��VWDWH��DQG�
�IHGHUDO� �SURYLVLRQV� �WKDW� �JRYHUQ� �FRPSODLQWV� �UHJDUGLQJ� �FKLOG� �QXWULWLRQ� �SURJUDPV� �DQG� �VSHFLDO�
�HGXFDWLRQ�SURJUDPV��

���� �$� �VWDWHPHQW� �FOHDUO\� �LGHQWLI\LQJ� �DQ\� �&DOLIRUQLD� �6WDWH� �SUHVFKRRO� �SURJUDPV� �WKDW� �$($� �LV�
�RSHUDWLQJ��DV��H[HPSW��IURP��OLFHQVLQJ��SXUVXDQW��WR��+HDOWK��DQG��6DIHW\��&RGH��VHFWLRQ�����������R���DQG�
�FRUUHVSRQGLQJ��7LWOH�����KHDOWK��DQG��VDIHW\��UHJXODWLRQV���DQG��DQ\��&DOLIRUQLD��6WDWH��SUHVFKRRO��SURJUDPV�
�WKDW�$($�LV�RSHUDWLQJ�SXUVXDQW�WR�7LWOH����OLFHQVLQJ�UHTXLUHPHQWV��

���� �$��VWDWHPHQW��WKDW��$($��LV��SULPDULO\��UHVSRQVLEOH��IRU��FRPSOLDQFH��ZLWK��IHGHUDO��DQG��VWDWH��ODZV�
�DQG�UHJXODWLRQV��

���� �$��VWDWHPHQW��WKDW��D��VWXGHQW��HQUROOHG��LQ��D��SXEOLF��VFKRRO��VKDOO��QRW��EH��UHTXLUHG��WR��SD\��D��SXSLO�
�IHH�IRU�SDUWLFLSDWLRQ�LQ�DQ�HGXFDWLRQDO�DFWLYLW\��

���� �$� �VWDWHPHQW� �LGHQWLI\LQJ� �WKH� �WLWOH� �RI� �WKH� �FRPSOLDQFH� �RIILFHU�� �DQG� �WKH� �LGHQWLW\�LHV�� �RI� �WKH�
�SHUVRQ�V��FXUUHQWO\�RFFXS\LQJ�WKDW�SRVLWLRQ��LI�NQRZQ��

���� �$� �VWDWHPHQW� �WKDW� �LI� �D� �8&3� �FRPSODLQW� �LV� �ILOHG� �GLUHFWO\� �ZLWK� �WKH� �&'(� �DQG� �WKH� �&'(�
�GHWHUPLQHV��WKDW��LW��PHULWV��GLUHFW��LQWHUYHQWLRQ���WKH��&'(��VKDOO��FRPSOHWH��DQ��LQYHVWLJDWLRQ��DQG��SURYLGH�
�D��ZULWWHQ��GHFLVLRQ��WR��WKH��FRPSODLQDQW��ZLWKLQ��VL[W\��������FDOHQGDU��GD\V��RI��UHFHLSW��RI��WKH��FRPSODLQW��
�XQOHVV� �WKH� �SDUWLHV� �KDYH� �DJUHHG� �WR� �H[WHQG� �WKH� �WLPHOLQH� �RU� �WKH� �&'(� �GRFXPHQWV� �H[FHSWLRQDO�
�FLUFXPVWDQFHV�DQG�LQIRUPV�WKH�FRPSODLQDQW��

���� �$� �VWDWHPHQW� �WKDW� �WKH� �FRPSODLQDQW� �KDV� �D� �ULJKW� �WR� �DSSHDO� �$($¶V� �GHFLVLRQ� �WR� �WKH� �&'(� �E\�
�ILOLQJ� �D� �ZULWWHQ� �DSSHDO� �ZLWKLQ� �WKLUW\� ������ �FDOHQGDU� �GD\V��RI��WKH��GDWH��RI��$($¶V��GHFLVLRQ���H[FHSW��LI�
�$($�KDV�XVHG�LWV�8&3�WR�DGGUHVV�D�FRPSODLQW�WKDW�LV�QRW�VXEMHFW�WR�WKH�8&3�UHTXLUHPHQWV��

���� �$� �VWDWHPHQW��WKDW��D��FRPSODLQDQW��ZKR��DSSHDOV��$($¶V��GHFLVLRQ��RQ��D��8&3��FRPSODLQW��WR��WKH�
�&'(��VKDOO��UHFHLYH��D��ZULWWHQ��DSSHDO��GHFLVLRQ��ZLWKLQ��VL[W\��������FDOHQGDU��GD\V��RI��WKH��&'(¶V��UHFHLSW�
�RI��WKH��DSSHDO���XQOHVV��H[WHQGHG��E\��ZULWWHQ��DJUHHPHQW��ZLWK��WKH��FRPSODLQDQW��RU��WKH��&'(��GRFXPHQWV�
�H[FHSWLRQDO�FLUFXPVWDQFHV�DQG�LQIRUPV�WKH�FRPSODLQDQW��

���� �$� �VWDWHPHQW� �WKDW� �LI� �$($� �ILQGV� �PHULW��LQ��D��8&3��FRPSODLQW���RU��WKH��&'(��ILQGV��PHULW��LQ��DQ�
�DSSHDO�� �$($� �VKDOO� �WDNH� �FRUUHFWLYH� �DFWLRQV� �FRQVLVWHQW� �ZLWK� �WKH� �UHTXLUHPHQWV� �RI��H[LVWLQJ��ODZ��WKDW�
�ZLOO�SURYLGH�D�UHPHG\�WR�WKH�DIIHFWHG�VWXGHQW�DQG�RU�SDUHQW�JXDUGLDQ�DV�DSSOLFDEOH��

����� �$��VWDWHPHQW��DGYLVLQJ��WKH��FRPSODLQDQW��RI��DQ\��FLYLO��ODZ��UHPHGLHV��WKDW��PD\��EH��DYDLODEOH��XQGHU�
�VWDWH��RU��IHGHUDO��GLVFULPLQDWLRQ���KDUDVVPHQW���LQWLPLGDWLRQ��RU��EXOO\LQJ��ODZV���LI��DSSOLFDEOH���DQG��RI��WKH�
�DSSHDO�SXUVXDQW�WR�(GXFDWLRQ�&RGH�VHFWLRQ��������

������$�VWDWHPHQW�WKDW�FRSLHV�RI�$($¶V�8&3�VKDOO�EH��DYDLODEOH�IUHH�RI�FKDUJH��

�3URFHGXUHV�

�����



�7KH��IROORZLQJ��SURFHGXUHV��VKDOO��EH��XVHG��WR��DGGUHVV��DOO��FRPSODLQWV��ZKLFK��DOOHJH��WKDW��WKH��&KDUWHU��6FKRRO��KDV�
�YLRODWHG� �IHGHUDO� �RU� �VWDWH� �ODZV� �RU� �UHJXODWLRQV� �HQXPHUDWHG� �LQ� �WKH� �³6FRSH´��VHFWLRQ��DERYH���7KH��FRPSOLDQFH�
�RIILFHU� �VKDOO� �PDLQWDLQ� �D� �UHFRUG� �RI� �HDFK� �FRPSODLQW� �DQG� �VXEVHTXHQW� �UHODWHG� �DFWLRQV� �IRU� �DW� �OHDVW� �WKUHH� �����
�FDOHQGDU�\HDUV��

�$OO� �SDUWLHV� �QDPHG� �VKDOO� �EH� �QRWLILHG� �ZKHQ� �D� �FRPSODLQW� �LV� �ILOHG�� �ZKHQ� �D� �FRPSODLQW��PHHWLQJ��RU��KHDULQJ��LV�
�VFKHGXOHG��DQG�ZKHQ�D�GHFLVLRQ�RU�UXOLQJ�LV�PDGH��

�ȉ� �6WHS����)LOLQJ�RI�&RPSODLQW�

�$Q\� �LQGLYLGXDO�� �LQFOXGLQJ� �D� �SHUVRQ¶V� �GXO\� �DXWKRUL]HG� �UHSUHVHQWDWLYH� �RU� �DQ� �LQWHUHVWHG� �WKLUG� �SDUW\�� �SXEOLF�
�DJHQF\�� �RU� �RUJDQL]DWLRQ� �PD\� �ILOH� �D� �ZULWWHQ� �FRPSODLQW� �RI� �DOOHJHG� �QRQFRPSOLDQFH� �RU� �XQODZIXO�
�GLVFULPLQDWLRQ��KDUDVVPHQW��LQWLPLGDWLRQ�RU�EXOO\LQJ�SXUVXDQW�WR�WKLV�3ROLF\��

�$� �FRPSODLQW� �RI� �XQODZIXO� �GLVFULPLQDWLRQ�� �KDUDVVPHQW�� �LQWLPLGDWLRQ� �RU� �EXOO\LQJ� �PD\� �EH� �ILOHG� �E\� �DQ�
�LQGLYLGXDO� �ZKR� �DOOHJHV� �WKDW� �WKDW� �LQGLYLGXDO��KDV��SHUVRQDOO\��VXIIHUHG��XQODZIXO��GLVFULPLQDWLRQ���KDUDVVPHQW��
�LQWLPLGDWLRQ� �RU� �EXOO\LQJ� �RU� �E\� �RQH� �ZKR� �EHOLHYHV� �DQ\��VSHFLILF��FODVV��RI��LQGLYLGXDOV��KDV��EHHQ��VXEMHFWHG��WR�
�XQODZIXO��GLVFULPLQDWLRQ���KDUDVVPHQW���LQWLPLGDWLRQ��RU��EXOO\LQJ���RU��E\��D��GXO\��DXWKRUL]HG��UHSUHVHQWDWLYH��ZKR�
�DOOHJHV� �WKDW� �DQ� �LQGLYLGXDO� �VWXGHQW� �KDV� �EHHQ� �VXEMHFWHG� �WR� �GLVFULPLQDWLRQ�� �KDUDVVPHQW�� �LQWLPLGDWLRQ�� �RU�
�EXOO\LQJ�� �$Q��LQYHVWLJDWLRQ��RI��DOOHJHG��XQODZIXO��GLVFULPLQDWLRQ���KDUDVVPHQW���LQWLPLGDWLRQ��RU��EXOO\LQJ��VKDOO�
�EH� �LQLWLDWHG� �E\� �ILOLQJ� �D� �FRPSODLQW� �QR� �ODWHU� �WKDQ��VL[�������PRQWKV��IURP��WKH��GDWH��WKH��DOOHJHG��GLVFULPLQDWLRQ��
�KDUDVVPHQW���LQWLPLGDWLRQ��RU��EXOO\LQJ��RFFXUUHG���RU��WKH��FRPSODLQDQW��ILUVW��REWDLQHG��NQRZOHGJH��RI��WKH��IDFWV��RI�
�WKH��DOOHJHG��GLVFULPLQDWLRQ���KDUDVVPHQW���LQWLPLGDWLRQ��RU��EXOO\LQJ��XQOHVV��WKH��WLPH��IRU��ILOLQJ��LV��H[WHQGHG��E\�
�WKH� �3ULQFLSDO� �RU� �GHVLJQHH�� �XSRQ� �ZULWWHQ� �UHTXHVW� �E\� �WKH� �FRPSODLQDQW� �VHWWLQJ� �IRUWK� �WKH� �UHDVRQV� �IRU� �WKH�
�H[WHQVLRQ���6XFK��H[WHQVLRQ��E\��WKH��3ULQFLSDO��RU��GHVLJQHH��VKDOO��EH��PDGH��LQ��ZULWLQJ���7KH��SHULRG��IRU��ILOLQJ��PD\�
�EH� �H[WHQGHG� �E\��WKH��3ULQFLSDO��RU��GHVLJQHH��IRU��JRRG��FDXVH��IRU��D��SHULRG��QRW��WR��H[FHHG��QLQHW\��������FDOHQGDU�
�GD\V� �IROORZLQJ� �WKH� �H[SLUDWLRQ� �RI� �WKH� �VL[�PRQWK� �WLPH� �SHULRG�� �7KH� �3ULQFLSDO� �RU� �GHVLJQHH� �VKDOO� �UHVSRQG�
�LPPHGLDWHO\�XSRQ�D�UHFHLSW�RI�D�UHTXHVW�IRU�H[WHQVLRQ��

�$OO��RWKHU��FRPSODLQWV��XQGHU��WKLV��3ROLF\��VKDOO��EH��ILOHG��QRW��ODWHU��WKDQ��RQH�������\HDU��IURP��WKH��GDWH��WKH��DOOHJHG�
�YLRODWLRQ� �RFFXUUHG�� �)RU� �FRPSODLQWV� �UHODWLQJ� �WR��WKH��/&$3���WKH��GDWH��RI��WKH��DOOHJHG��YLRODWLRQ��LV��WKH��GDWH��RQ�
�ZKLFK�WKH�$($�%RDUG�RI�7UXVWHHV�DSSURYHG�WKH�/&$3�RU�WKH�DQQXDO�XSGDWH�ZDV�DGRSWHG�E\�$($��

�7KH� �FRPSODLQW� �VKDOO� �EH� �SUHVHQWHG� �WR� �WKH� �FRPSOLDQFH� �RIILFHU� �ZKR� �VKDOO� �PDLQWDLQ� �D� �ORJ� �RI� �FRPSODLQWV�
�UHFHLYHG��SURYLGLQJ�HDFK�ZLWK�D�FRGH�QXPEHU�DQG�GDWH�VWDPS��

�&RPSODLQWV��ILOHG��SXUVXDQW��WR��WKLV��3ROLF\��PXVW��EH��LQ��ZULWLQJ��DQG��VLJQHG���$��VLJQDWXUH��PD\��EH��KDQGZULWWHQ��
�W\SHG���LQFOXGLQJ��LQ��DQ��HPDLO���RU��HOHFWURQLFDOO\��JHQHUDWHG���2QO\��FRPSODLQWV��UHJDUGLQJ��SXSLO��IHHV��RU��/&$3�
�FRPSOLDQFH� �PD\� �EH� �ILOHG� �DQRQ\PRXVO\� �DV� �VHW� �IRUWK� �LQ� �WKLV� �3ROLF\�� �,I� �D� �FRPSODLQDQW� �LV� �XQDEOH� �WR� �SXW� �D�
�FRPSODLQW��LQ��ZULWLQJ��GXH��WR��FRQGLWLRQV��VXFK��DV��D��GLVDELOLW\��RU��LOOLWHUDF\���&KDUWHU��6FKRRO��VWDII��VKDOO��DVVLVW��WKH�
�FRPSODLQDQW�LQ�WKH�ILOLQJ�RI�WKH�FRPSODLQW��

�ȉ� �6WHS����0HGLDWLRQ�

�����



�:LWKLQ��WKUHH�������EXVLQHVV��GD\V��RI��UHFHLYLQJ��WKH��FRPSODLQW���WKH��FRPSOLDQFH��RIILFHU��PD\��LQIRUPDOO\��GLVFXVV�
�ZLWK� �WKH� �FRPSODLQDQW� �WKH� �SRVVLELOLW\� �RI� �XVLQJ� �PHGLDWLRQ�� �,I� �WKH� �FRPSODLQDQW� �DJUHHV� �WR� �PHGLDWLRQ�� �WKH�
�FRPSOLDQFH�RIILFHU�VKDOO�PDNH�DUUDQJHPHQWV�IRU�WKLV�SURFHVV��

�%HIRUH� �LQLWLDWLQJ� �WKH� �PHGLDWLRQ� �RI� �DQ� �XQODZIXO� �GLVFULPLQDWLRQ�� �KDUDVVPHQW�� �LQWLPLGDWLRQ�� �RU� �EXOO\LQJ�
�FRPSODLQW���WKH��FRPSOLDQFH��RIILFHU��VKDOO��HQVXUH��WKDW��DOO��SDUWLHV��DJUHH��WR��PDNH��WKH��PHGLDWRU��D��SDUW\��WR��UHODWHG�
�FRQILGHQWLDO�LQIRUPDWLRQ��

�,I� �WKH� �PHGLDWLRQ� �SURFHVV� �GRHV� �QRW� �UHVROYH� �WKH� �FRPSODLQW� �WR� �WKH� �VDWLVIDFWLRQ� �RI� �WKH� �FRPSODLQDQW�� �WKH�
�FRPSOLDQFH�RIILFHU�VKDOO�SURFHHG�ZLWK�WKH�LQYHVWLJDWLRQ�RI�WKH�FRPSODLQW��

�7KH� �XVH� �RI��PHGLDWLRQ��VKDOO��QRW��H[WHQG��WKH��&KDUWHU��6FKRRO¶V��WLPHOLQHV��IRU��LQYHVWLJDWLQJ��DQG��UHVROYLQJ��WKH�
�FRPSODLQW�XQOHVV�WKH�FRPSODLQDQW�DJUHHV�LQ�ZULWLQJ�WR�VXFK�DQ�H[WHQVLRQ�RI�WLPH��

ϡ࢒ϡ �6WHS����,QYHVWLJDWLRQ�RI�&RPSODLQW�

�7KH� �FRPSOLDQFH� �RIILFHU� �LV� �HQFRXUDJHG� �WR� �KROG� �DQ��LQYHVWLJDWLYH��PHHWLQJ��ZLWKLQ��ILYH�������EXVLQHVV��GD\V��RI�
�UHFHLYLQJ��WKH��FRPSODLQW��RU��DQ��XQVXFFHVVIXO��DWWHPSW��WR��PHGLDWH��WKH��FRPSODLQW���7KLV��PHHWLQJ��VKDOO��SURYLGH�
�DQ�RSSRUWXQLW\�IRU�WKH�FRPSODLQDQW�DQG�RU�WKH�FRPSODLQDQW¶V�UHSUHVHQWDWLYH�WR�UHSHDW�WKH�FRPSODLQW�RUDOO\��

�7KH��FRPSODLQDQW��DQG�RU��WKH��FRPSODLQDQW¶V��UHSUHVHQWDWLYH��VKDOO��KDYH��DQ��RSSRUWXQLW\��WR��SUHVHQW��HYLGHQFH��RU�
�LQIRUPDWLRQ�OHDGLQJ�WR�HYLGHQFH�WR�VXSSRUW�WKH�DOOHJDWLRQV�LQ�WKH�FRPSODLQW��

�$��FRPSODLQDQW¶V��UHIXVDO��WR��SURYLGH��WKH��FRPSOLDQFH��RIILFHU��ZLWK��GRFXPHQWV��RU��RWKHU��HYLGHQFH��UHODWHG��WR��WKH�
�DOOHJDWLRQV��LQ��WKH��FRPSODLQW���RU��D��FRPSODLQDQW¶V��IDLOXUH��RU��UHIXVDO��WR��FRRSHUDWH��LQ��WKH��LQYHVWLJDWLRQ��RU��WKH�
�FRPSODLQDQW¶V��HQJDJHPHQW��LQ��DQ\��RWKHU��REVWUXFWLRQ��RI��WKH��LQYHVWLJDWLRQ���PD\��UHVXOW��LQ��WKH��GLVPLVVDO��RI��WKH�
�FRPSODLQW�EHFDXVH�RI�D�ODFN�RI�HYLGHQFH�WR�VXSSRUW�WKH�DOOHJDWLRQ��

�7KH� �&KDUWHU� �6FKRRO¶V� �UHIXVDO� �WR� �SURYLGH� �WKH� �FRPSOLDQFH� �RIILFHU� �ZLWK� �DFFHVV� �WR� �UHFRUGV� �DQG�RU� �RWKHU�
�LQIRUPDWLRQ� �UHODWHG� �WR� �WKH� �DOOHJDWLRQ� �LQ� �WKH� �FRPSODLQW�� �RU� �LWV� �IDLOXUH� �RU� �UHIXVDO� �WR� �FRRSHUDWH� �LQ� �WKH�
�LQYHVWLJDWLRQ� �RU� �LWV� �HQJDJHPHQW� �LQ� �DQ\� �RWKHU� �REVWUXFWLRQ� �RI� �WKH� �LQYHVWLJDWLRQ�� �PD\� �UHVXOW� �LQ� �D� �ILQGLQJ��
�EDVHG��RQ��HYLGHQFH��FROOHFWHG���WKDW��D��YLRODWLRQ��KDV��RFFXUUHG��DQG��PD\��UHVXOW��LQ��WKH��LPSRVLWLRQ��RI��D��UHPHG\��LQ�
�IDYRU�RI�WKH�FRPSODLQDQW��

ϡ࢒ϡ �6WHS����)LQDO�:ULWWHQ�'HFLVLRQ�

�$($�VKDOO�LVVXH�DQ�LQYHVWLJDWLRQ�UHSRUW��WKH�³'HFLVLRQ´��EDVHG�RQ�WKH�HYLGHQFH��$($¶V�'HFLVLRQ�VKDOO�EH�
�LQ�ZULWLQJ�DQG�VHQW�WR�WKH�FRPSODLQDQW�ZLWKLQ�VL[W\������FDOHQGDU�GD\V�RI�$($¶V�UHFHLSW�XQOHVV�WKH�
�WLPHIUDPH�LV�H[WHQGHG�ZLWK�WKH�ZULWWHQ�DJUHHPHQW�RI�WKH�FRPSODLQDQW��$($¶V�'HFLVLRQ�VKDOO�EH�ZULWWHQ�LQ�
�(QJOLVK�DQG�LQ�WKH�ODQJXDJH�RI�WKH�FRPSODLQDQW�ZKHQHYHU�IHDVLEOH�RU�DV�UHTXLUHG�E\�ODZ��

�7KH�GHFLVLRQ�VKDOO�LQFOXGH��
���� �7KH�ILQGLQJV�RI�IDFW�EDVHG�RQ�HYLGHQFH�JDWKHUHG��

�����



���� �7KH��FRQFOXVLRQ��SURYLGLQJ��D��FOHDU��GHWHUPLQDWLRQ��IRU��HDFK��DOOHJDWLRQ��DV��WR��ZKHWKHU��$($��LV�
�LQ�FRPSOLDQFH�ZLWK�WKH�UHOHYDQW�ODZ��
���� �&RUUHFWLYH��DFWLRQV���LI��$($��ILQGV��PHULW��LQ��WKH��FRPSODLQW��DQG��DQ\��DUH��ZDUUDQWHG��RU��UHTXLUHG�
�E\�ODZ��
���� �1RWLFH� �RI� �WKH� �FRPSODLQDQW¶V� �ULJKW� �WR� �DSSHDO� �WKH� �&KDUWHU� �6FKRRO¶V� �GHFLVLRQ� �ZLWKLQ� �WKLUW\�
������ �GD\V� �WR� �WKH� �&'(�� �H[FHSW� �ZKHQ� �$($� �KDV� �XVHG� �LWV� �8&3� �WR� �DGGUHVV� �FRPSODLQWV� �WKDW��DUH��QRW�
�VXEMHFW�WR�WKH�8&3�UHTXLUHPHQWV��
���� �3URFHGXUHV�WR�EH�IROORZHG�IRU�LQLWLDWLQJ�VXFK��DQ�DSSHDO��

�,I� �DQ� �HPSOR\HH� �LV� �GLVFLSOLQHG� �DV� �D� �UHVXOW� �RI��WKH��FRPSODLQW���WKH��'HFLVLRQ��VKDOO��VLPSO\��VWDWH��WKDW��HIIHFWLYH�
�DFWLRQ��ZDV��WDNHQ��DQG��WKDW��WKH��HPSOR\HH��ZDV��LQIRUPHG��RI��WKH��&KDUWHU��6FKRRO¶V��H[SHFWDWLRQV���7KH��'HFLVLRQ�
�VKDOO� �QRW� �JLYH� �DQ\� �IXUWKHU� �LQIRUPDWLRQ� �DV� �WR� �WKH� �QDWXUH� �RI� �WKH��GLVFLSOLQDU\��DFWLRQ���H[FHSW��DV��UHTXLUHG��E\�
�DSSOLFDEOH�ODZ��

�$SSHDOV�WR�WKH�&'(�

�,I� �GLVVDWLVILHG� �ZLWK� �WKH� �'HFLVLRQ�� �WKH� �FRPSODLQDQW� �PD\� �DSSHDO� �LQ� �ZULWLQJ� �WR� �WKH� �&'(��ZLWKLQ��WKLUW\�������
�GD\V� �RI� �UHFHLYLQJ� �WKH� �'HFLVLRQ�� �7KH� �DSSHDO��VKDOO��EH��DFFRPSDQLHG��E\��D��FRS\��RI��WKH��FRPSODLQW��ILOHG��ZLWK�
�$($��DQG��D��FRS\��RI��WKH��'HFLVLRQ���:KHQ��DSSHDOLQJ��WR��WKH��&'(���WKH��FRPSODLQDQW��PXVW��VSHFLI\��DQG��H[SODLQ�
�WKH�EDVLV�IRU�WKH�DSSHDO��LQFOXGLQJ�DW�OHDVW�RQH�RI�WKH�IROORZLQJ��

���� �$($�IDLOHG�WR�IROORZ�LWV�FRPSODLQW�SURFHGXUHV��
���� �5HODWLYH� �WR� �WKH� �DOOHJDWLRQV� �RI� �WKH� �FRPSODLQW�� �$($¶V� �'HFLVLRQ� �ODFNV��PDWHULDO��ILQGLQJV��RI�
�IDFW�QHFHVVDU\�WR�UHDFK�D�FRQFOXVLRQ�RI�ODZ��
���� �7KH� �PDWHULDO� �ILQGLQJV� �RI� �IDFW� �LQ� �$($¶V� �'HFLVLRQ� �DUH� �QRW� �VXSSRUWHG� �E\� �VXEVWDQWLDO�
�HYLGHQFH��
���� �7KH�OHJDO�FRQFOXVLRQ�LQ�$($¶V�'HFLVLRQ�LV�LQFRQVLVWHQW��ZLWK�WKH�ODZ��
���� �,Q� �D� �FDVH� �LQ� �ZKLFK� �$($¶V� �'HFLVLRQ� �IRXQG� �QRQFRPSOLDQFH�� �WKH��FRUUHFWLYH��DFWLRQV��IDLO��WR�
�SURYLGH�D�SURSHU�UHPHG\��

�8SRQ��QRWLILFDWLRQ��E\��WKH��&'(��WKDW��WKH��FRPSODLQDQW��KDV��DSSHDOHG��WKH��'HFLVLRQ���WKH��3ULQFLSDO��RU��GHVLJQHH�
�VKDOO� �IRUZDUG� �WKH� �IROORZLQJ� �GRFXPHQWV� �WR� �WKH� �&'(� �ZLWKLQ� �WHQ� ������ �FDOHQGDU� �GD\V� �RI� �WKH� �GDWH� �RI�
�QRWLILFDWLRQ��

���� �$�FRS\�RI�WKH�RULJLQDO�FRPSODLQW��
���� �$�FRS\�RI�WKH�'HFLVLRQ��
���� �$� �FRS\� �RI� �WKH� �LQYHVWLJDWLRQ� �ILOH�� �LQFOXGLQJ� �EXW� �QRW� �OLPLWHG� �WR� �DOO� �QRWHV�� �LQWHUYLHZV���DQG�
�GRFXPHQWV�VXEPLWWHG�E\�WKH�SDUWLHV�RU�JDWKHUHG�E\�WKH�LQYHVWLJDWRU��
���� �$�UHSRUW�RI�DQ\�DFWLRQ�WDNHQ�WR�UHVROYH�WKH�FRPSODLQW��
���� �$�FRS\�RI�WKH�&KDUWHU�6FKRRO¶V�FRPSODLQW�SURFHGXUHV��
���� �2WKHU�UHOHYDQW�LQIRUPDWLRQ�UHTXHVWHG�E\�WKH�&'(��

�,I� �WKH� �&'(� �GHWHUPLQHV� �WKH� �DSSHDO��UDLVHV��LVVXHV��QRW��FRQWDLQHG��LQ��WKH��ORFDO��FRPSODLQW���WKH��&'(��ZLOO��UHIHU�
�WKRVH� �QHZ� �LVVXHV� �EDFN� �WR� �$($� �IRU� �UHVROXWLRQ� �DV� �D� �QHZ� �FRPSODLQW�� �,I� �WKH� �&'(� �QRWLILHV� �$($� �WKDW� �LWV�
�'HFLVLRQ��IDLOHG��WR��DGGUHVV��DQ��DOOHJDWLRQ��UDLVHG��E\��WKH��FRPSODLQW��DQG��VXEMHFW��WR��WKH��8&3��SURFHVV���$($��ZLOO�
�LQYHVWLJDWH��DQG��DGGUHVV��VXFK��DOOHJDWLRQ�V���LQ��DFFRUGDQFH��ZLWK��WKH��8&3��UHTXLUHPHQWV��DQG��SURYLGH��WKH��&'(�

�����



�DQG� �WKH� �DSSHOODQW� �ZLWK� �DQ� �DPHQGHG� �'HFLVLRQ� �DGGUHVVLQJ� �VXFK� �DOOHJDWLRQ�V�� �ZLWKLQ� �WZHQW\��������FDOHQGDU�
�GD\V��RI��WKH��&'(¶V��QRWLILFDWLRQ���7KH��DPHQGHG��'HFLVLRQ��ZLOO��LQIRUP��WKH��DSSHOODQW��RI��WKH��ULJKW��WR��VHSDUDWHO\�
�DSSHDO� �WKH� �DPHQGHG� �'HFLVLRQ� �ZLWK� �UHVSHFW� �WR� �WKH� �FRPSODLQW� �DOOHJDWLRQ�V�� �QRW� �DGGUHVVHG� �LQ� �WKH� �RULJLQDO�
�'HFLVLRQ��

�:LWKLQ� �WKLUW\� ������ �FDOHQGDU� �GD\V� �RI� �WKH��GDWH��RI��WKH��&'(¶V��DSSHDO��'HFLVLRQ��SXUVXDQW��WR�����&�&�5���VHFWLRQ�
������I����� �RU� ������ �HLWKHU� �SDUW\� �PD\� �UHTXHVW� �UHFRQVLGHUDWLRQ� �E\� �WKH� �6WDWH� �6XSHULQWHQGHQW� �RI� �3XEOLF�
�,QVWUXFWLRQ���³663,´���RU��WKH��663,¶V��GHVLJQHH���7KH��UHTXHVW��IRU��UHFRQVLGHUDWLRQ��VKDOO��VSHFLI\��DQG��H[SODLQ��WKH�
�UHDVRQ�V���IRU��FRQWHVWLQJ��WKH��ILQGLQJV��RI��IDFW���FRQFOXVLRQV��RI��ODZ���RU��FRUUHFWLYH��DFWLRQV��LQ��WKH��&'(¶V��DSSHDO�
�'HFLVLRQ�� �7KH� �663,� �ZLOO� �QRW� �FRQVLGHU� �DQ\� �LQIRUPDWLRQ� �QRW� �SUHYLRXVO\� �VXEPLWWHG� �WR��WKH��&'(��E\��D��SDUW\�
�GXULQJ� �WKH� �DSSHDO��XQOHVV��VXFK��LQIRUPDWLRQ��ZDV��XQNQRZQ��WR��WKH��SDUW\��DW��WKH��WLPH��RI��WKH��DSSHDO��DQG���ZLWK�
�GXH� �GLOLJHQFH�� �FRXOG� �QRW� �KDYH� �EHFRPH��NQRZQ��WR��WKH��SDUW\���3HQGLQJ��WKH��663,¶V��UHVSRQVH��WR��D��UHTXHVW��IRU�
�UHFRQVLGHUDWLRQ��WKH�&'(�DSSHDO�'HFLVLRQ�UHPDLQV�LQ�HIIHFW�DQG�HQIRUFHDEOH��XQOHVV�VWD\HG�E\�D�FRXUW��

�7KH��&'(��PD\��GLUHFWO\��LQWHUYHQH��LQ��WKH��FRPSODLQW��ZLWKRXW��ZDLWLQJ��IRU��DFWLRQ��E\��WKH��&KDUWHU��6FKRRO��ZKHQ�
�RQH� �RI� �WKH� �FRQGLWLRQV� �OLVWHG��LQ�����&�&�5���VHFWLRQ��������H[LVWV���LQFOXGLQJ��EXW��QRW��OLPLWHG��WR��FDVHV��LQ��ZKLFK�
�WKURXJK��QR��IDXOW��RI��WKH��FRPSODLQDQW���$($��KDV��QRW��WDNHQ��DFWLRQ��ZLWKLQ��VL[W\��������FDOHQGDU��GD\V��RI��WKH��GDWH�
�WKH�FRPSODLQW�ZDV�ILOHG�ZLWK�WKH�&KDUWHU�6FKRRO��

�&LYLO�/DZ�5HPHGLHV�

�$� �FRPSODLQDQW� �PD\� �SXUVXH� �DYDLODEOH� �FLYLO� �ODZ� �UHPHGLHV� �RXWVLGH� �RI� �WKH� �&KDUWHU� �6FKRRO¶V� �FRPSODLQW�
�SURFHGXUHV���&RPSODLQDQWV��PD\��VHHN��DVVLVWDQFH��IURP��PHGLDWLRQ��FHQWHUV��RU��SXEOLF�SULYDWH��LQWHUHVW��DWWRUQH\V��
�&LYLO� �ODZ� �UHPHGLHV� �WKDW� �PD\� �EH� �LPSRVHG� �E\� �D� �FRXUW� �LQFOXGH�� �EXW� �DUH� �QRW� �OLPLWHG� �WR�� �LQMXQFWLRQV� �DQG�
�UHVWUDLQLQJ� �RUGHUV�� �)RU� �XQODZIXO� �GLVFULPLQDWLRQ� �FRPSODLQWV� �DULVLQJ� �XQGHU� �VWDWH� �ODZ�� �KRZHYHU�� �D�
�FRPSODLQDQW� �PXVW� �ZDLW� �XQWLO� �VL[W\��������FDOHQGDU��GD\V��KDYH��HODSVHG��IURP��WKH��ILOLQJ��RI��DQ��DSSHDO��ZLWK��WKH�
�&'(� �EHIRUH� �SXUVXLQJ� �FLYLO� �ODZ� �UHPHGLHV�� �7KH� �PRUDWRULXP� �GRHV� �QRW� �DSSO\� �WR� �LQMXQFWLYH� �UHOLHI� �DQG� �LV�
�DSSOLFDEOH��RQO\��LI��WKH��&KDUWHU��6FKRRO��KDV��DSSURSULDWHO\���DQG��LQ��D��WLPHO\��PDQQHU���DSSULVHG��WKH��FRPSODLQDQW�
�RI�WKHLU�ULJKW�WR�ILOH�D�FRPSODLQW��

�8QLIRUP�&RPSODLQW�3URFHGXUH�)RUP�

�/DVW�1DPH��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�)LUVW�1DPH�0,��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�

�6WXGHQW�1DPH��LI�DSSOLFDEOH���BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�*UDGH��BBBBBBB�'DWH�RI�%LUWK��BBBBBBBBBBB�

�6WUHHW�$GGUHVV�$SW�����BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�

�&LW\��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�6WDWH��BBBBBBBBBBBBBBB�=LS�&RGH��BBBBBBBBBBBBBBB�

�+RPH�3KRQH��BBBBBBBBBBBBBBBBBBBBB�&HOO�3KRQH��BBBBBBBBBBBBBBBBBBBB�:RUN�3KRQH��BBBBBBBBBBBBBBBBBBB�

�6FKRRO�2IILFH�RI�$OOHJHG�9LRODWLRQ��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�

�)RU�DOOHJDWLRQ�V��RI�QRQFRPSOLDQFH��SOHDVH�FKHFN�WKH�SURJUDP�RU�DFWLYLW\�UHIHUUHG�WR�LQ�\RXU�FRPSODLQW��LI�DSSOLFDEOH��

�����



�$GXOW�(GXFDWLRQ�

�&DUHHU�7HFKQLFDO�DQG�7HFKQLFDO�
�(GXFDWLRQ�&DUHHU�7HFKQLFDO�DQG�
�7HFKQLFDO�7UDLQLQJ�

�&KLOG�&DUH�DQG�'HYHORSPHQW�

�&RQVROLGDWHG�&DWHJRULFDO�$LG�
�3URJUDPV�

�(GXFDWLRQ�RI�6WXGHQWV�LQ�)RVWHU�
�&DUH��6WXGHQWV�ZKR�DUH�+RPHOHVV��
�IRUPHU�-XYHQLOH�&RXUW�6WXGHQWV�
�QRZ�HQUROOHG�LQ�D�3XEOLF�6FKRRO��
�0LJUDWRU\�&KLOGUHQ�DQG�&KLOGUHQ�RI�
�0LOLWDU\�)DPLOLHV�

�(YHU\�6WXGHQW�6XFFHHGV�$FW�

�/RFDO�&RQWURO�)XQGLQJ�)RUPXOD��
�/RFDO�&RQWURO�DQG�$FFRXQWDELOLW\�
�3ODQ�

�0LJUDQW�(GXFDWLRQ�3URJUDPV�

�5HJLRQDO�2FFXSDWLRQDO�&HQWHUV�
�DQG�3URJUDPV�

�6FKRRO�3ODQV�IRU�6FKRRO�
�$FKLHYHPHQW�

�6FKRRO�6DIHW\�3ODQ�

�3XSLO�)HHV�

�3UHJQDQW��3DUHQWLQJ�RU�/DFWDWLQJ�
�6WXGHQWV�

�)RU�DOOHJDWLRQ�V��RI�XQODZIXO�GLVFULPLQDWLRQ��KDUDVVPHQW��LQWLPLGDWLRQ�RU�EXOO\LQJ��SOHDVH�FKHFN�WKH�EDVLV�RI�

�WKH�XQODZIXO�GLVFULPLQDWLRQ��KDUDVVPHQW���LQWLPLGDWLRQ��RU�EXOO\LQJ��GHVFULEHG�LQ�\RXU�FRPSODLQW��LI�DSSOLFDEOH��

�F� �$JH�

�F� �$QFHVWU\�

�F� �&RORU�

�F� �'LVDELOLW\���0HQWDO�RU�3K\VLFDO��

�F� �(WKQLF�*URXS�,GHQWLILFDWLRQ�

�F� �*HQGHU���*HQGHU�
�([SUHVVLRQ���*HQGHU�,GHQWLW\�

�F� �*HQHWLF�,QIRUPDWLRQ�

�F� �,PPLJUDWLRQ�
�6WDWXV�&LWL]HQVKLS�

�F� �0DULWDO�6WDWXV�

�F� �0HGLFDO�&RQGLWLRQ�

�F� �1DWLRQDOLW\���1DWLRQDO�2ULJLQ�

�F� �5DFH�RU�(WKQLFLW\�

�F� �5HOLJLRQ�

�F� �6H[���$FWXDO�RU�3HUFHLYHG��

�F� �6H[XDO�2ULHQWDWLRQ���$FWXDO�RU�
�3HUFHLYHG��

�F� �%DVHG��RQ��DVVRFLDWLRQ��ZLWK��D�
�SHUVRQ� �RU� �JURXS� �ZLWK� �RQH� �RU�
�PRUH� �RI� �WKHVH� �DFWXDO� �RU�
�SHUFHLYHG�FKDUDFWHULVWLFV�

���� �3OHDVH�JLYH�IDFWV�DERXW�WKH�FRPSODLQW��3URYLGH��GHWDLOV�VXFK�DV�WKH�QDPHV�RI�WKRVH�LQYROYHG��GDWHV��ZKHWKHU�

�ZLWQHVVHV�ZHUH�SUHVHQW��HWF���WKDW�PD\�EH�KHOSIXO�WR�WKH�FRPSODLQW�LQYHVWLJDWRU��

�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�

�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�

�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�

�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�

�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�

�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�

�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�

�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�

�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�

�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�

�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�

�����



�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�

�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�

���� �+DYH�\RX�GLVFXVVHG�\RXU�FRPSODLQW�RU�EURXJKW�\RXU��FRPSODLQW�WR�DQ\�6FKRRO�SHUVRQQHO"�,I�\RX�KDYH��WR�

�ZKRP�GLG�\RX�WDNH�WKH�FRPSODLQW��DQG�ZKDW�ZDV�WKH�UHVXOW"�

�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�

�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�

�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�

�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�

�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�

�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�

�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�

���� �3OHDVH�SURYLGH�FRSLHV�RI�DQ\�ZULWWHQ�GRFXPHQWV��WKDW�PD\�EH�UHOHYDQW�RU�VXSSRUWLYH�RI�\RXU�FRPSODLQW��,�

�KDYH�DWWDFKHG�VXSSRUWLQJ�GRFXPHQWV�� �HV>��܆� ���1R܆�

�6LJQDWXUH��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�'DWH��BBBBBBBBBBBBBBBBBB�

�0DLO�FRPSODLQW�DQG�DQ\�UHOHYDQW�GRFXPHQWV�WR��

�$OEHUW�(LQVWHLQ�$FDGHPLHV�

�$WWHQWLRQ��3ULQFLSDOV�

������$VK�6W��

�6DQ�'LHJR��&$������������

��������������

�%2$5'�$33529('�32/,&<�

�$SSURYHG�DQG�$GRSWHG��'HFHPEHU����������

�5HYLVHG�1RYHPEHU����������

�>�@� �³5HDVRQDEOH� �VWXGHQW´� �LV��GHILQHG��DV��D��VWXGHQW���LQFOXGLQJ���EXW��QRW��OLPLWHG��WR���DQ��H[FHSWLRQDO��QHHGV�
�VWXGHQW�� �ZKR� �H[HUFLVHV� �FDUH�� �VNLOO� �DQG� �MXGJPHQW� �LQ� �FRQGXFW� �IRU� �D� �SHUVRQ� �RI� �KLV� �RU� �KHU��DJH���RU��IRU��D�
�SHUVRQ�RI�KLV�RU�KHU�DJH�ZLWK�KLV�RU�KHU�H[FHSWLRQDO�QHHGV��

�����



�)��6FKRRO�ZLGH�'UHVV�&RGH�3URKLELWLQJ�*DQJ�$WWLUH�

�1RWH�RQ�(GXFDWLRQ�&RGH�5HTXLUHPHQWV�IRU�WKLV�VHFWLRQ�

�7KLV�UHTXLUHPHQW�FRPHV�IURP��������D�����)����,W�UHDGV��

�7KH� �SURYLVLRQV� �RI� �DQ\� �VFKRRO� �ZLGH� �GUHVV� �FRGH�� �SXUVXDQW� �WR��6HFWLRQ����������WKDW�
�SURKLELWV� �SXSLOV� �IURP� �ZHDULQJ� ��JDQJ�UHODWHG� �DSSDUHO��� �LI� �WKH� �VFKRRO� �KDV� �DGRSWHG�
�WKDW��W\SH��RI��D��GUHVV��FRGH���)RU��WKRVH��SXUSRVHV���WKH��FRPSUHKHQVLYH��VFKRRO��VDIHW\�
�SODQ��VKDOO��GHILQH���JDQJ�UHODWHG��DSSDUHO����7KH��GHILQLWLRQ��VKDOO��EH��OLPLWHG��WR��DSSDUHO�
�WKDW���LI��ZRUQ��RU��GLVSOD\HG��RQ��D��VFKRRO��FDPSXV���UHDVRQDEO\��FRXOG��EH��GHWHUPLQHG��WR�
�WKUHDWHQ� �WKH��KHDOWK��DQG��VDIHW\��RI��WKH��VFKRRO��HQYLURQPHQW���$Q\��VFKRROZLGH��GUHVV�
�FRGH��HVWDEOLVKHG��SXUVXDQW��WR��WKLV��VHFWLRQ��DQG��6HFWLRQ���������VKDOO��EH��HQIRUFHG��RQ�
�WKH� �VFKRRO� �FDPSXV� �DQG� �DW� �DQ\� �VFKRRO�VSRQVRUHG� �DFWLYLW\� �E\� �WKH� �SULQFLSDO��RI��WKH�
�VFKRRO��RU��WKH��SHUVRQ��GHVLJQDWHG��E\��WKH��SULQFLSDO���)RU��SXUSRVHV��RI��WKLV��SDUDJUDSK��
��JDQJ�UHODWHG� �DSSDUHO�� �VKDOO� �QRW� �EH� �FRQVLGHUHG� �D� �SURWHFWHG� �IRUP� �RI� �VSHHFK�
�SXUVXDQW�WR�6HFWLRQ��������

���� �,I��WKH��VFKRRO��GRHV��QRW��KDYH��D��GUHVV��FRGH��SURKLELWLQJ��JDQJ��DWWLUH���LQFOXGH��D��FRS\��RI�
�WKH�VFKRRO�GUHVV�FRGH�RU�VWXGHQW�UHTXLUHG�DWWLUH�LI�RQH�H[LVWV��
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�*��6DIH�,QJUHVV�DQG�(JUHVV�

�7KH�IROORZLQJ�PDWHULDOV�DQG�PDSV�RXWOLQH�WKH�SURFHGXUHV�IRU�VDIH�LQJUHVV�DQG�HJUHVV�
�IURP�$($&(6�DQG�$($&06���,WHPV�PDUNHG�ZLWK�DQ�
�DUH�FRQVLGHUHG�WR�EH�³WDFWLFDO�
�LQIRUPDWLRQ´�WKDW�ZLOO�EH�ZLWKKHOG�IURP�WKH�SXEOLF�YLHZ�YHUVLRQ�RI�WKLV�SODQ��

���� �$�PDS�LQGLFDWLQJ�VWXGHQW�GURS�RII�DQG�SLFN�XS�ORFDWLRQV�DQG�WKH�WUDIILF�IORZ�
�SDWWHUQV�GXULQJ�DUULYDO�DQG�GLVPLVVDO�IURP�VFKRRO��

���� �$�PDS�LQGLFDWLQJ�WKH�VXSHUYLVLRQ�SRVWLQJV�GXULQJ�DUULYDO�DQG�GLVPLVVDO�IURP�
�VFKRRO��

���� �$�GHVFULSWLRQ�RI�WKH�SURFHGXUHV�UHTXLUHG�IRU�FDPSXV�DFFHVV�E\�YLVLWRUV�
��H[FOXGLQJ�WKH�VHFXULW\�PHDVXUHV�FRQVLGHUHG�WR�EH�WDFWLFDO�LQIRUPDWLRQ���
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�$($&6�6DIH�,QJUHVV�DQG�(JUHVV���9LVLWDWLRQ�3ROLF\�

�(GXFDWLRQDO�%RDUG�$SSURYHG�3ROLFLHV�
�$����&RQGLWLRQV�IRU�&ODVVURRP�DQG��6FKRRO�9LVLWDWLRQ���&RPPXQLFDWLRQ��DQG�5HPRYDO�3ROLF\�

�7KH� �$OEHUW� �(LQVWHLQ� �$FDGHPLHV� �HQFRXUDJHV� �SDUHQWV�JXDUGLDQV� �DQG� �LQWHUHVWHG� �PHPEHUV� �RI� �WKH�
�FRPPXQLW\� �WR� �YLVLW� �RXU� �6FKRROV� �DQG� �YLHZ� �WKH� �HGXFDWLRQDO� �SURJUDPV�� �$($� �YDOXHV� �SDUHQWV� �DQG�
�FRPPXQLW\� �PHPEHUV� �DV� �SDUWQHUV�� �DQG��LV��FRPPLWWHG��WR��EDODQFLQJ��DQ��DFFHVVLEOH��FDPSXV��ZLWK��WKH�
�ULJKWV��RI��DOO��VWXGHQWV���WHDFKHUV���DQG��VWDII��WR��D��VDIH��DQG��RUGHUO\��OHDUQLQJ��DQG��ZRUNLQJ��HQYLURQPHQW��
�7R��DFKLHYH��WKHVH��GHVLUHG��JRDOV���WKH��%RDUG��KHUHE\��DGRSWV��WKLV��YLVLWRU��DQG��FRPPXQLFDWLRQ��SROLF\��WR�
�EH�LPSOHPHQWHG�DW�DOO�$($�VFKRRO�FDPSXVHV��

�$�� �9LVLWRUV�

�7R� �HQVXUH� �WKH� �VDIHW\� �RI� �VWXGHQWV� �DQG� �VWDII� �DV� �ZHOO� �DV� �WR� �PLQLPL]H� �LQWHUUXSWLRQ� �RI� �WKH�
�LQVWUXFWLRQDO� �SURJUDP�� �$($� �KDV� �HVWDEOLVKHG� �WKH� �IROORZLQJ� �SURFHGXUHV� �WR� �IDFLOLWDWH� �YLVLWV��
�LQFOXGLQJ�SDUHQW�YLVLWV��GXULQJ�UHJXODU�VFKRRO�KRXUV��

���� �9LVLWV� �GXULQJ� �VFKRRO� �KRXUV� �VKRXOG� �ILUVW� �EH� �DUUDQJHG� �ZLWK� �WKH� �WHDFKHU� �DQG�RU�
�SULQFLSDO��RU��GHVLJQHH���DW��OHDVW��RQH�������VFKRRO��GD\��LQ��DGYDQFH��RI��WKH��VFKRRO��YLVLW���,I�
�D� �FRQIHUHQFH� �LV� �GHVLUHG�� �DQ� �DSSRLQWPHQW� �VKRXOG� �EH� �VHW� �ZLWK� �WKH� �WHDFKHU� �GXULQJ�
�QRQ�LQVWUXFWLRQDO� �WLPH���DW��OHDVW��RQH�������VFKRRO��GD\��LQ��DGYDQFH���3DUHQWV��VHHNLQJ��WR�
�YLVLW��D��FODVVURRP��GXULQJ��VFKRRO��KRXUV��PXVW��ILUVW��REWDLQ��WKH��ZULWWHQ��DSSURYDO��RI��WKH�
�FODVVURRP� �WHDFKHU�� �5HTXHVWLQJ� �D� �FRQIHUHQFH�� �VFKRRO� �YLVLW�� �RU� �FODVVURRP� �YLVLW� �DW�
�OHDVW� �RQH�������VFKRRO��GD\��LQ��DGYDQFH��GRHV��QRW��JXDUDQWHH��SDUHQWV�YLVLWRUV��UHTXHVWHG�
�GDWH�� �7KH� �WHDFKHU� �DQG�RU� �WKH� �SULQFLSDO�GHVLJQHH� �PD\� �LGHQWLI\� �D� �GLIIHUHQW� �GDWH� �RU�
�WLPH� �EDVHG� �XSRQ� �WKH� �HGXFDWLRQDO� �SURJUDP��DQG��VFKHGXOH��IRU��WKH��WHDFKHU���VWXGHQWV��
�DQG�RU� �SULQFLSDO�� �:KHQ� �PXOWLSOH� �FODVVURRP� �YLVLWV� �DUH� �UHTXHVWHG� �RU� �WKHUH� �DUH�
�FRQFHUQV� �ZLWK� �GLVUXSWLRQ� �WR� �WKH� �HGXFDWLRQDO� �SURJUDP�� �$($� �PD\� �UHTXLUH� �WKH�
�ZULWWHQ�SHUPLVVLRQ�RI�WKH�WHDFKHU�DQG�WKH�SULQFLSDO�GHVLJQHH�SULRU�WR�WKH�YLVLW��

���� �$OO��YLVLWRUV��VKDOO��XWLOL]H��$($¶V��DXWRPDWHG��VLJQ��LQ��LPPHGLDWHO\��XSRQ��HQWHULQJ��DQ\�
�VFKRRO� �EXLOGLQJ� �RU� �JURXQGV� �GXULQJ� �UHJXODU� �VFKRRO� �KRXUV�� �:KHQ� �UHJLVWHULQJ�� �WKH�
�YLVLWRU� �LV� �UHTXLUHG� �WR� �SURYLGH� �KLV�KHU� �QDPH� �DQG� �WKH� �SXUSRVH� �IRU� �HQWHULQJ� �VFKRRO�
�JURXQGV�� �)RU� �SXUSRVHV� �RI� �VFKRRO� �VDIHW\� �DQG� �VHFXULW\�� �WKH� �SULQFLSDO� �RU� �GHVLJQHH�
�PD\��GHVLJQ��D��YLVLEOH��PHDQV��RI��LGHQWLILFDWLRQ��IRU��YLVLWRUV��ZKLOH��RQ��VFKRRO��SUHPLVHV�
�DQG��UHTXLUH��DGGLWLRQDO��LQIRUPDWLRQ���VXFK��DV��DGGUHVV���DJH���DQG�RU��SURRI��RI��LGHQWLW\��
�,Q� �WKH� �HYHQW� �WKDW� �WKH� �DXWRPDWHG� �V\VWHP� �LV� �QRW� �IXQFWLRQLQJ�� �DOO� �YLVLWRUV� �ZLOO� �EH�
�UHTXLUHG�WR�VLJQ�LQ�DW�WKH�IURQW�RIILFH��
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���� �$� �SULQFLSDO� �RU� �GHVLJQHH� �PD\� �UHIXVH� �WR� �UHJLVWHU� �D� �YLVLWRU� �LI� �LW� �LV� �EHOLHYHG��WKDW��WKH�
�SUHVHQFH� �RI� �WKH� �YLVLWRU� �ZRXOG� �FDXVH� �D� �WKUHDW� �RI� �GLVUXSWLRQ� �RU� �SK\VLFDO� �LQMXU\� �WR�
�WHDFKHUV��RWKHU�HPSOR\HHV��RU�VWXGHQWV��

���� �$��SULQFLSDO��RU��GHVLJQHH��PD\��ZLWKGUDZ��FRQVHQW��WR��EH��RQ��FDPSXV��HYHQ��LI��WKH��YLVLWRU�
�RWKHUZLVH��KDV��D��ULJKW��WR��EH��RQ��FDPSXV��ZKHQHYHU��WKHUH��LV��UHDVRQ��WR��EHOLHYH��WKDW��WKH�
�SHUVRQ��KDV��ZLOOIXOO\��GLVUXSWHG��RU��LV��OLNHO\��WR��GLVUXSW��WKH��VFKRRO¶V��RUGHUO\��RSHUDWLRQ��
�,I� �FRQVHQW� �LV� �ZLWKGUDZQ� �E\� �VRPHRQH� �RWKHU� �WKDQ� �WKH� �SULQFLSDO�� �WKH� �SULQFLSDO��PD\�
�UHLQVWDWH��FRQVHQW��IRU��WKH��YLVLWRU��LI��WKH��SULQFLSDO��EHOLHYHV��WKDW��WKH��SHUVRQ¶V��SUHVHQFH�
�ZLOO� �QRW� �FRQVWLWXWH� �D� �GLVUXSWLRQ� �RU� �VXEVWDQWLDO� �DQG� �PDWHULDO� �WKUHDW� �WR��WKH��VFKRRO¶V�
�RUGHUO\� �RSHUDWLRQ�� �&RQVHQW� �FDQQRW� �EH� �ZLWKGUDZQ� �IRU� �PRUH� �WKDQ� �IRXUWHHQ� ������
�GD\V�� �$($� �FDQ� �LPSOHPHQW� �YLVLWDWLRQ� �UHVWULFWLRQV�� �DV� �QHHGHG�� �WR� �HQVXUH� �D� �VDIH�
�VFKRRO�HQYLURQPHQW�WKDW�LV�IUHH�IURP�GLVUXSWLRQ��

���� �7KH��SULQFLSDO��RU��GHVLJQHH��PD\��UHTXHVW��WKDW��D��YLVLWRU��ZKR��KDV��IDLOHG��WR��UHJLVWHU���RU�
�ZKRVH��UHJLVWUDWLRQ��SULYLOHJHV��KDYH��EHHQ��GHQLHG��RU��UHYRNHG���SURPSWO\��OHDYH��VFKRRO�
�JURXQGV�� �:KHQ� �D� �YLVLWRU� �LV� �GLUHFWHG� �WR� �OHDYH�� �WKH� �SULQFLSDO� �RU� �GHVLJQHH� �VKDOO�
�LQIRUP� �WKH� �YLVLWRU� �WKDW� �LI��KH�VKH��UHHQWHUV��WKH��VFKRRO��ZLWKRXW��IROORZLQJ��WKH��SRVWHG�
�UHTXLUHPHQWV�KH�VKH�ZLOO�EH�JXLOW\�RI�D�PLVGHPHDQRU��

���� �7KH��SULQFLSDO��RU��GHVLJQHH��VKDOO��VHHN��WKH��DVVLVWDQFH��RI��WKH��SROLFH��LQ��GHDOLQJ��ZLWK��RU�
�UHSRUWLQJ�DQ\�YLVLWRU�LQ�YLRODWLRQ�RI�WKLV�SROLF\��

�%�� �&RPPXQLFDWLRQ�

�$($� �HQFRXUDJHV� �SDUHQWV� �WR� �FRPPXQLFDWH� �YLD� �HPDLO�� �6FKRRO� �VWDII� �DQG� �DGPLQLVWUDWLRQ� �ZLOO�
�JHQHUDOO\� �UHVSRQG� �WR� �HPDLOV� �ZLWKLQ� �IRUW\�HLJKW� ������ �KRXUV�� �QRW� �LQFOXGLQJ� �ZHHNHQGV� �RU�
�KROLGD\V�� �:KLOH� �HPDLO� �FRPPXQLFDWLRQ� �LV� �HQFRXUDJHG�� �HPDLOLQJ��VWDII��DQG��DGPLQLVWUDWLRQ��LV��D�
�SULYLOHJH���QRW��D��ULJKW�� �3DUHQWV��RU��JXDUGLDQV��ZKR��VHQG��H[FHVVLYH��HPDLOV��RU��HPDLOV��WKDW��FRQWDLQ�
�WKUHDWHQLQJ� �ODQJXDJH�� �IRXO� �ODQJXDJH� �RU� �FXUVH� �ZRUGV�� �KDUDVVLQJ� �ODQJXDJH�� �RU� �RWKHUZLVH�
�LQDSSURSULDWH��ODQJXDJH���PD\��EH��UHTXLUHG��WR��PHHW��ZLWK��DGPLQLVWUDWLRQ��DQG��DJUHH��WR��DOWHUQDWLYH�
�PHWKRGV�RI�FRPPXQLFDWLRQ��

�7KH� �VDPH� �FDXWLRQ� �LV� �DGYLVHG� �ZKHQ� �XVLQJ� �WKH� �WHOHSKRQH�� �ZULWWHQ� �QRWHV� �RU� �OHWWHUV�� �RU� �VWXGHQW�
�SODQQHUV��IRU��FRPPXQLFDWLRQ���3DUHQWV��ZKR��DEXVH��WKHVH��IRUPV��RI��FRPPXQLFDWLRQ��E\��LQFOXGLQJ�
�WKUHDWHQLQJ� �ODQJXDJH�� �IRXO� �ODQJXDJH� �RU� �FXUVH� �ZRUGV�� �KDUDVVLQJ� �ODQJXDJH�� �RU� �RWKHUZLVH�
�LQDSSURSULDWH��ODQJXDJH���PD\��EH��UHTXLUHG��WR��PHHW��ZLWK��DGPLQLVWUDWLRQ��DQG��DJUHH��WR��DOWHUQDWLYH�
�PHWKRGV��RI��FRPPXQLFDWLRQ���)RU��FRQFHUQV��RU��FRPSODLQWV���SDUHQWV��DUH��HQFRXUDJHG��WR��PHHW��ZLWK�
�DGPLQLVWUDWLRQ�DQG�RU�IROORZ�FRPSODLQW�SROLFLHV��
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�&�� �5HPRYDO�

�,I��D��YLVLWRU���LQFOXGLQJ��D��SDUHQW��RU��JXDUGLDQ���GRHV��QRW��OHDYH��DIWHU��EHLQJ��DVNHG��RU��UHWXUQV��ZLWKRXW�
�IROORZLQJ� �WKH� �SRVWHG� �UHTXLUHPHQWV� �DIWHU� �EHLQJ� �GLUHFWHG� �WR� �OHDYH�� �KH�VKH� �ZLOO� �EH� �JXLOW\� �RI� �D�
�FULPH��ZKLFK��LV��SXQLVKDEOH��E\��D��ILQH��RI��XS��WR�������������RU��LPSULVRQPHQW��LQ��WKH��&RXQW\��MDLO��IRU�
�D��SHULRG��RI��XS��WR��VL[�������PRQWKV��RU��ERWK�� �$GGLWLRQDOO\���IXUWKHU��FRQGXFW��RI��WKLV��QDWXUH��E\��WKH�
�YLVLWRU� �PD\� �OHDG� �WR� �WKH� �6FKRRO¶V� �SXUVXLW� �RI� �D� �UHVWUDLQLQJ� �RUGHU� �DJDLQVW� �VXFK� �YLVLWRU� �ZKLFK�
�ZRXOG� �SURKLELW� �KLP�KHU� �IURP� �FRPLQJ��RQWR��VFKRRO��JURXQGV��RU��DWWHQGLQJ��6FKRRO��DFWLYLWLHV��IRU�
�DQ\�SXUSRVH�IRU�D�SHULRG�RI�WKUHH�����\HDUV��

�%2$5'�$33529('�32/,&<�

�$SSURYHG�DQG�$GRSWHG��0DUFK����������

�5HYLVHG��
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�+��5XOHV�DQG�3URFHGXUHV�RQ�6FKRRO�'LVFLSOLQH�

�
�$GGLWLRQDO�UXOHV�DQG�SURFHGXUHV�PD\�EH�IRXQG�LQ�WKH�$($�6XVSHQVLRQ�DQG�([SXOVLRQ�
�3ROLF\�RQ�SDJH�����

�6WXGHQW�+DQGERRN�
�0LGGOH�6FKRRO�

�����������

�������WK�6WUHHW�
�6DQ�'LHJR��&$�������
�3KRQH�����������������
�)D[�����������������

�ZZZ�DHDFV�RUJ�

�7KLV�6WXGHQW�3ODQQHU�%HORQJV�WR��
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�3+21(��««««««««««««««««««««««««««««««��«��

�*5$'(�««««««««���

�
,I�WKLV�SODQQHU�LV�ORVW��D�UHSODFHPHQW�IHH�RI��������ZLOO�EH�FKDUJHG��

�%��$&.�����72�����6&+22/�
�3��5,1&,3$/��¶��6� �0��(66$*(�

�'HDU�6WXGHQW��

�:HOFRPH�WR�WKH�����������VFKRRO�\HDU��$OO�WKH�WHDFKHUV�
�DQG�VWDII�DW�$OEHUW�(LQVWHLQ�$FDGHPLHV��$($��DUH�HDJHU�WR�
�VXSSRUW�\RX�LQ�GRLQJ�\RXU�YHU\�EHVW�WKLV�XSFRPLQJ�\HDU��
�7RJHWKHU�ZH�ZLOO�FKDOOHQJH�\RX�WR�ZRUN�KDUG�LQ�\RXU�
�DFDGHPLFV��EXW�ZH�ZLOO�DOVR�DVVLVW�\RX�LQ�EHFRPLQJ�D�
�ZHOO�URXQGHG��FDULQJ�SHUVRQ�ZKR�UHSUHVHQWV�ZKDW�LW�PHDQV�
�WR�EH�DQ�,QWHUQDWLRQDO�%DFFDODXUHDWH�$($�VWXGHQW��3OHDVH�
�UHPHPEHU�WR�DOZD\V�DFW�ZLWK�LQWHJULW\�DQG�PDNH�JRRG�
�FKRLFHV��7DNH�ULVNV�DQG�WU\�QHZ�WKLQJV�WKDW�ZLOO�KHOS�\RX�
�JURZ��8VH�NLQG�ZRUGV�WKDW�PDNH�SHRSOH�IHHO�JRRG�DQG�ZDQW�
�WR�EH�DURXQG�\RX��%H�KRQHVW�HYHQ�ZKHQ�WKDW�PHDQV�
�DGPLWWLQJ�PLVWDNHV��0DNH�VXUH�HYHU\RQH�IHHOV�LQFOXGHG��
�7DNH�DFWLRQ�WR�PDNH�WKH�ZRUOG�D�EHWWHU�SODFH��

�$OO�RI�XV�DW�$($�ZLOO�VXSSRUW�\RX��EXW�\RX�KDYH�
�UHVSRQVLELOLWLHV�DV�ZHOO���<RX�DUH�H[SHFWHG�WR�FRPH�WR�
�VFKRRO�HDFK�GD\�RQ�WLPH�DQG�UHDG\�WR�OHDUQ��<RX�DUH�
�H[SHFWHG�WR�WU\�KDUG�DQG�SXW�IRUWK�\RXU�EHVW�HIIRUW�LQ�
�FODVVZRUN�DQG�KRPHZRUN��<RX�DUH�H[SHFWHG�WR�IROORZ�DOO�
�VFKRRO�UXOHV���,Q�RUGHU�WR�VWD\�RUJDQL]HG�IRU�VFKRRO��\RX�DUH�
�H[SHFWHG�WR�XVH�WKLV�SODQQHU�GDLO\���<RX�ZLOO�XVH�LW�WR�UHFRUG�
�DVVLJQPHQWV��WDNH�LPSRUWDQW�QRWHV��DQG�WR�VWD\�LQ�
�FRPPXQLFDWLRQ�ZLWK�\RXU�WHDFKHUV���3OHDVH�VKDUH�WKLV�
�SODQQHU�ZLWK�\RXU�SDUHQWV�DQG�WHDFKHUV�VR�ZH�FDQ�DOO�ZRUN�
�WRJHWKHU�WR�HQVXUH�\RX�KDYH�D�JUHDW�\HDU��

�6LQFHUHO\��

�3ULQFLSDO�7UDNDV�

�2XU�6FKRRO¶V�0LVVLRQ�

�7HDFKLQJ�RXU�FKLOGUHQ�WRGD\�WR�DGYDQFH�RXU�
�VKDUHG�KXPDQLW\�WRPRUURZ��

�%HLQJ�DQ�,%�VWXGHQW�DW�$OEHUW�(LQVWHLQ�$FDGHPLHV�PHDQV�
�HPEUDFLQJ�WKH��,%�/HDUQHU�3URILOH��
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�'DLO\�6FKHGXOH�
�5HJXODU�%HOO�6FKHGXOH�
�6FKRRO�+RXUV�
�0RQGD\��7XHVGD\��7KXUVGD\��DQG�)ULGD\��
�����DP�������SP�

��WK�*UDGH�

�3(5��� �3(5��� �/XQFK� �3(5��� �3(5��� �3(5���
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��WK�*UDGH�
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�:HGQHVGD\�6FKHGXOH�
�����DP�������SP�

��WK�*UDGH�
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�
�:KR¶V�:KR�DW�$OEHUW�(LQVWHLQ�$FDGHPLHV�

�&KDUWHU�0LGGOH�6FKRRO�

�6XSHULQWHQGHQW���'U��6FLDUUHWWD�
�GVFLDUUHWWD#DHDFV�RUJ�
�3ULQFLSDO���0U��7UDNDV�
�DWUDNDV#DHDFV�RUJ�
�$VVLVWDQW�3ULQFLSDO���0U��'LD]�
�MGLD]#DHDFV�RUJ�
�,%�&RRUGLQDWRU����0UV��-XOLXV�
�FMXOLXV#DHDFV�RUJ�
�)URQW�2IILFH�6WDII��
�0DJJLH�5LYLHUD� �PULYHUD#DHDFV�RUJ�
�$SULO�6FKDIIHU� �DVFKDIIHU#DHDFV�RUJ�

�6FKRRO�3V\FKRORJLVW����0UV��0XVLVNR�
�OPXVLVNR#DHDFV�RUJ�
�6FKRRO�&RXQVHORU����0UV��6RORULR�
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�PRVRORULR#DHDFV�RUJ�

�)RU�FRQWDFW�LQIRUPDWLRQ�IRU�DOO�VWDII�DQG�IDFXOW\��SOHDVH�
�UHIHU�WR�RXU�ZHEVLWH��

�KWWSV���ZZZ�DHDFPV�RUJ�GLUHFWRU\��

�


�
�,QWHUQDWLRQDO�%DFFDODXUHDWH�
�,QWHUQDWLRQDO�%DFFDODXUHDWH��,%��SURYLGHV�D�
�IUDPHZRUN�RI�OHDUQLQJ�WKDW�HQFRXUDJHV�VWXGHQWV�WR�
�EHFRPH�FUHDWLYH��FULWLFDO�DQG�UHIOHFWLYH�WKLQNHUV��7KH�
�0LGGOH�<HDUV�3URJUDP��0<3��HPSKDVL]HV�
�LQWHOOHFWXDO�FKDOOHQJH��HQFRXUDJLQJ�VWXGHQWV�WR�PDNH�
�FRQQHFWLRQV�EHWZHHQ�WKHLU�VWXGLHV�LQ�WUDGLWLRQDO�
�VXEMHFWV�DQG�WKH�UHDO�ZRUOG��,W�IRVWHUV�WKH�
�GHYHORSPHQW�RI�VNLOOV�IRU�FRPPXQLFDWLRQ��
�LQWHUFXOWXUDO�XQGHUVWDQGLQJ�DQG�JOREDO�HQJDJHPHQW���
�HVVHQWLDO�TXDOLWLHV�IRU�\RXQJ�SHRSOH�ZKR�DUH�
�EHFRPLQJ�JOREDO�OHDGHUV��7KH�,%�DSSURDFK�GULYHV�DOO�
�DVSHFWV�RI�VWXGHQW�OLIH�DW�$OEHUW�(LQVWHLQ�$FDGHP\�
�&KDUWHU�0LGGOH�6FKRRO��DFDGHPLFV��EHKDYLRUDO��DQG�
�H[WUD�FXUULFXODU��

�$SSURDFKHV�WR�/HDUQLQJ��$7/��

�6NLOOV�DUH�VHWV�RI�VWUDWHJLHV�DQG�WHFKQLTXHV�WKDW�
�SHRSOH�XVH�WR�DFKLHYH�D�VSHFLILF�SXUSRVH��
�7KURXJK�$7/��\RX�ZLOO�GHYHORS�VNLOOV�WKDW�KDYH�
�UHOHYDQFH�DFURVV�WKH�FXUULFXOXP�DQG�KHOS�\RX�
�³OHDUQ�KRZ�WR�OHDUQ´��
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�)UHTXHQWO\�$VNHG�4XHVWLRQV�

�:KHUH�FDQ�,�FKHFN�P\�JUDGHV�DQG�VHH�P\�
�DVVLJQPHQWV"�
�&RXUVH�DVVLJQPHQWV�DQG�JUDGHV�DUH�DFFHVVLEOH�XVLQJ�
�WKH�&DQYDV�V\VWHP��
�KWWSV���DHDFV�LQVWUXFWXUH�FRP�ORJLQ�FDQYDV�

�+RZ�GR�,�JHW�D�KROG�RI�P\�WHDFKHUV"�
�(PDLO�LV�WKH�HDVLHVW�DQG�PRVW�HIILFLHQW�ZD\�WR�JHW�D�
�KROG�RI�WHDFKHUV�GLUHFWO\���$OO�HPDLO�DGGUHVVHV�FDQ�EH�
�IRXQG�RQ�WKH�VFKRRO�ZHEVLWH��
�KWWS���ZZZ�DHDFPV�RUJ�GLUHFWRU\�
�<RX�ZLOO�DOVR�EH�DEOH�WR�FRQWDFW�WHDFKHUV�WKURXJK�
�FDQYDV�RQFH�HQUROOHG�LQ�WKHLU�FRXUVH��

�:LOO�,�XVH�FRPSXWHUV�LQ�FODVV"�
�6WXGHQWV�ZLOO�KDYH�DFFHVV�WR�D�&KURPHERRN�LQ�HYHU\�
�FODVV���5HVSHFW�RI�WKLV�WHFKQRORJ\�ZLOO�EH�ILUPO\�
�HQIRUFHG�SHU�WKH�$($&06�7HFKQRORJ\�3ROLF\��

�$($&06�6WXGHQW�&RGH�RI�&RQGXFW�
�DQG�3URFHGXUHV�

�0RUQLQJ�$UULYDO�
�Ɣ� �&DPSXV�RSHQV�DW�����$0���6WXGHQWV�DUH�QRW�

�SHUPLWWHG�RQ�FDPSXV�EHIRUH�����$0�DQG�WKHUH�
�LV�QR�VXSHUYLVLRQ�EHIRUH�WKLV�WLPH��

�Ɣ� �&ODVVURRPV�RSHQ�DW�����$0�DQG�VFKRRO�EHJLQV�
�DW�����$0��

�$IWHU�6FKRRO�'LVPLVVDO�
�Ɣ� �6WXGHQWV�DUH�GLVPLVVHG�DW�����30�DQG�DUH�

�H[SHFWHG�WR�H[LW�WKH�FDPSXV�LPPHGLDWHO\�
�IROORZLQJ�GLVPLVVDO��

�Ɣ� �6WXGHQWV�LQYROYHG�LQ�DIWHUVFKRRO�DFWLYLWLHV�PXVW�
�EH�LQ�WKHLU�GHVLJQDWHG�DUHDV�FODVVURRPV���

�Ɣ� �6WXGHQWV�ZLOO�QRW�EH�SHUPLWWHG�WR�³KDQJ�RXW´�
�DIWHU�VFKRRO���$Q\�VWXGHQW�QRW�JRQH�E\������SP�
�ZLOO�EH�EURXJKW�LQWR�WKH�035�WR�EH�VXSHUYLVHG��

�%HKDYLRU�%HILWWLQJ�RI�DQ�,%�6WXGHQW�
�$OO�$($&06�VWXGHQWV�DUH�H[SHFWHG�WR�EHKDYH�LQ�D�
�PDQQHU�WKDW�LV�EHILWWLQJ�RI�WKH�,%�/HDUQHU�3URILOH��
�$Q\�EHKDYLRU�WKDW�GRHV�QRW�UHSUHVHQW�WKH�$($&06�
�YLVLRQ�DQG�PLVVLRQ�ZLOO�EH�DGGUHVVHG�DSSURSULDWHO\�E\�
�DOO�PHPEHUV�RI�WKH�VFKRRO�VWDII��

�3DVVLQJ�3HULRG�%HKDYLRU�
�Ɣ� �6WXGHQWV�DUH�WR�ZDON�LQVLGH�DW�DOO�WLPHV��
�Ɣ� �6WXGHQWV�DUH�WR�XVH�LQVLGH�YRLFHV�DQG�EHKDYLRUV��
�Ɣ� �6WXGHQWV�VKRXOG�RQO\�EH�RQ�D�IORRU�ZKHUH�WKH\�

�KDYH�D�FODVV�XQOHVV�WKH\�KDYH�WHDFKHU�
�SHUPLVVLRQ��

�Ɣ� �6WXGHQWV�ZLOO�IROORZ�WHDFKHU�LQVWUXFWLRQV�DW�DOO�
�WLPHV��

�1XWULWLRQ�%UHDN�DQG�*XP�
�Ɣ� �1R�*80�RQ�FDPSXV��
�Ɣ� �1R�FDIIHLQH�GULQNV��HQHUJ\�GULQNV�RU�VRGD�ZLOO�EH�

�SHUPLWWHG��ZDWHU��MXLFH��DQG�PLON�RQO\��

�3HUVRQDO�7HFKQRORJ\�'HYLFHV�
�Ɣ� �6WXGHQWV�DUH�QRW�SHUPLWWHG�WR�KDYH�WKHLU�SHUVRQDO�

�GHYLFHV�RXW�DW�DQ\�WLPH�GXULQJ�WKH�VFKRRO�GD\��
�7KLV�LQFOXGHV�SKRQHV��LSDGV��LSRGV��PS��SOD\HUV��
�.LQGOHV��H�UHDGHUV��SHUVRQDO�JDPLQJ�GHYLFHV�DQG�
�FRPSXWHUV��

�Ɣ� �3HUVRQDO�GHYLFHV�DUH�WR�EH�NHSW�LQ�EDFNSDFNV�DV�
�VRRQ�DV�WKH\�VWHS�RQ�FDPSXV�DQG�XQWLO�WKH\�VWHS�
�RII�FDPSXV��

�Ɣ� �7KH�RQO\�H[FHSWLRQ�WR�WKLV�SROLF\�LV�LI�D�WHDFKHU�
�DOORZV�WKH�XVH�RI�D�SHUVRQDO�GHYLFH�IRU�DQ�
�LQVWUXFWLRQDO�DFWLYLW\��

�Ɣ� �,I�D�VWXGHQW�QHHGV�WR�PDNH�D�SKRQH�FDOO�WKH\�DUH�
�WR�JR�WR�WKH�IURQW�GHVN��

�$FFHSWDEOH�8VH�RI�6FKRRO�7HFKQRORJ\�
�Ɣ� �6WXGHQWV�DUH�H[SHFWHG�WR�WUHDW�VFKRRO�WHFKQRORJ\�

�ZLWK�WKH�DSSURSULDWH�FDUH�DW�DOO�WLPHV��,I�LW�LV�
�GHWHUPLQHG�WKDW�VFKRRO�WHFKQRORJ\�ZDV�GDPDJHG�
�GXH�WR�UHFNOHVV�RU�LQDSSURSULDWH�EHKDYLRU��
�SDUHQWV�PD\�EH�UHTXLUHG�WR�SD\�IRU�UHSDLU�RU�
�UHSODFHPHQW��

�Ɣ� �$Q\�VWXGHQW�ZKR�DFFHVVHV�DQRWKHU�VWXGHQW¶V�
�DFFRXQW�PD\�ORVH�WHFKQRORJ\�SULYLOHJHV�DQG�PD\�
�EH�VXEMHFW�WR�PRUH�VHULRXV�FRQVHTXHQFHV��
�LQFOXGLQJ�VXVSHQVLRQ�RU�H[SXOVLRQ��

�Ɣ� �,I�D�VWXGHQW�UHSHDWHGO\�PLVXVHV�WHFKQRORJ\��GRHV�
�QRW�IROORZ�WKH�$($&06�$FFHSWDEOH�8VH�3ROLF\��
�WKH\�PD\�ORVH�WKH�SULYLOHJH�RI�XVLQJ�WHFKQRORJ\�
�ZKLOH�RQ�FDPSXV��

�Ɣ� �6WXGHQWV�PD\�QRW�OLVWHQ�WR�PXVLF�LQ�FODVV�XQOHVV�
�DSSURYHG�E\�WKH�WHDFKHU��

�6WDLUV�
�Ɣ� �1HYHU�PRUH�WKDQ�WZR�SHRSOH�ZDONLQJ�

�VLGH�E\�VLGH�RQ�VWDLUV��
�Ɣ� �1R�VNLSSLQJ�VWDLUV��
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�Ɣ� �1R�WU\LQJ�WR�SDVV�SHRSOH��
�Ɣ� �0DLQ�6WDLUFDVH���6LQJOH�ILOH�DQG�VWD\�WR�WKH�ULJKW�
�Ɣ� �6WDLUZHOOV��

�ż� �%RWK�VWDLUZHOOV�DUH�83�IRU�ILUVW�SHULRG�
�21/<��

�ż� �$IWHU�ILUVW�SHULRG��WKH�6287+�VWDLUZHOO�LV�
�83�DQG�1257+�LV�'2:1��

�ż� �(QG�RI�WKH�GD\�ERWK�VWDLUZHOOV�DUH�'2:1��

�/XQFK�7LPH�
�Ɣ� �3D\�IRU�PHDOV�DW�P\PHDOWLPH�FRP�
�Ɣ� �6WXGHQWV�SXUFKDVLQJ�OXQFK�IRUP�D�VLQJOH�ILOH�OLQH�

�WRZDUGV�WKH�FKDQJLQJ�URRPV��
�Ɣ� �6WXGHQWV�ZLWK�D�VDFN�OXQFK�JR�VWUDLJKW�WR�WKH�

�OXQFK�WDEOHV��
�Ɣ� �$OO�VWXGHQWV�PXVW�VWDUW�OXQFK�LQ�WKH�035��
�Ɣ� �6WXGHQWV�PXVW�EH�JLYHQ�SHUPLVVLRQ�EHIRUH�

�H[LWLQJ�WKH�035�IRU�FOXEV�RU�WR�JR�WR�WKH�DWKOHWLF�
�FRXUWV��

�Ɣ� �6WXGHQWV�DUH�H[SHFWHG�WR�FOHDQ�XS�WKHLU�RZQ�
�OXQFK�PHVV��

�8QLIRUPV�
�6WXGHQWV�PXVW�EH�LQ�XQLIRUP�GXULQJ�WKH�VFKRRO�GD\��
�6WXGHQWV�RXW�RI�XQLIRUP�ZLOO�EH�JLYHQ�D�ORDQHU�RU�
�DVNHG�WR�SXW�RQ�WKHLU�3(�XQLIRUP���6WXGHQWV�
�UHSHDWHGO\�RXW�RI�XQLIRUP�ZLOO�KDYH�D�PHHWLQJ�ZLWK�
�WKH�3ULQFLSDO�ZLWK�WKHLU�SDUHQWV�SUHVHQW��

�7KH�$($&06�8QLIRUP��
�Ɣ� �'RFNHUV�'LFNLHV�W\SH�QDY\�RU�NKDNL�WURXVHUV�

�RU�VKRUWV��QR�GHQLP�RU�VSDQGH[�EOHQGV���
�Ɣ� �6NLUWV��VNRUWV��DQG�SODLG�ERWWRPV�DUH�DOORZHG��
�Ɣ� �7LJKWV�DQG�OHJJLQJV�PXVW�HLWKHU�EH�ZKLWH��WDQ��

�RU�QDY\��
�Ɣ� �:KLWH�RU�EOXH�SROR�W\SH�VKLUW�ZLWK�ORJR��
�Ɣ� �1DY\�%OXH�VZHDWVKLUW�RU�MDFNHW�ZLWK�ORJR��
�Ɣ� �6WXGHQWV�FDQ�ZHDU�$($�7�VKLUWV�RQ�)ULGD\V��
�Ɣ� �1DY\�RU�WDQ�EHDQLH�RU�EDVHEDOO�FDSV�ZLWK�ORJR�

��RXWVLGH�XVH�RQO\���
�Ɣ� �0XVW�ZHDU�3(�XQLIRUP�GXULQJ�3(�

�$FDGHPLF�+RQHVW\�3ROLF\�
�$FDGHPLF�+RQHVW\�LQ�,%�LV�D�VHW�RI�YDOXHV�DQG�VNLOOV�
�WKDW�SURPRWH�SHUVRQDO�LQWHJULW\�DQG�JRRG�SUDFWLFH�LQ�
�WHDFKLQJ��OHDUQLQJ��DQG�DVVHVVPHQW´��,%���������

�'HYHORSLQJ�6NLOOV�LQ�$FDGHPLF�+RQHVW\�

�Ɣ� �)LQG�LQIRUPDWLRQ��RUJDQL]LQJ�PXOWLSOH�VRXUFHV��
�LPSOHPHQWLQJ�LQWHOOHFWXDO�SURSHUW\�ULJKWV�

�Ɣ� �,QWHUSUHW�LQIRUPDWLRQ��HYDOXDWLQJ�DQG�YHULI\LQJ�
�Ɣ� �-XGJH�LQIRUPDWLRQ��DQDO\]LQJ�IRU�DSSURSULDWHQHVV�

�DQG�ELDV�
�Ɣ� �&UHDWH�LQIRUPDWLRQ��SURFHVVLQJ��V\QWKHVL]LQJ��

�UHSRUWLQJ��DQG�FRPPXQLFDWLQJ�

�:KDW�LV�$FDGHPLF�'LVKRQHVW\"�
�$FDGHPLF�'LVKRQHVW\�LQ�,%�VSHFLILFDOO\�UHIHUV�WR�
�SODJLDULVP��FROOXVLRQ��DQG�FKHDWLQJ��&KHDWLQJ�FDQ�
�WDNH�PDQ\�IRUPV��LQFOXGLQJ�GXSOLFDWLRQ�RI�ZRUN��
�Ɣ� �3ODJLDULVP��7KH�UHSUHVHQWDWLRQ�RI�WKH�LGHDV�RU�

�ZRUN�RI�DQRWKHU�SHUVRQ�DV�WKH�VWXGHQW¶V�RZQ��
�Ɣ� �&ROOXVLRQ��6XSSRUWLQJ�PDOSUDFWLFH�E\�DQRWKHU�

�VWXGHQW��DV�LQ�DOORZLQJ�RQH¶V�ZRUN�WR�EH�FRSLHG�RU�
�VXEPLWWHG�IRU�DVVHVVPHQW�E\�DQRWKHU��

�Ɣ� �'XSOLFDWLRQ�RI�ZRUN��$�IRUP�RI�FKHDWLQJ�WKDW�LV�
�GHILQHG�DV�WKH�SUHVHQWDWLRQ�RI�WKH�VDPH�ZRUN�IRU�
�GLIIHUHQW�DVVHVVPHQW�FRPSRQHQWV��

�&RQVHTXHQFHV�RI�$FDGHPLF�'LVKRQHVW\�
�,I�D�VWXGHQW�LV�IRXQG�WR�EH�LQWHQWLRQDOO\�DFDGHPLFDOO\�
�GLVKRQHVW��WKH�VWXGHQW¶V�JXDUGLDQV�ZLOO�EH�QRWLILHG��
�7KH�VWXGHQW�ZLOO�JHW�WKH�RSSRUWXQLW\�WR�UHGR�WKHLU�WDVN�
�LQ�D�ZD\�WKDW�GHPRQVWUDWHV�WKHLU�DELOLW\�WR�SXW�LQWR�
�SUDFWLFH�WKH�$($&06�GHILQLWLRQ�RI�DFDGHPLF�
�KRQHVW\��+RZHYHU��VWXGHQW¶V�VFRUHV�RQ�WKHLU�
�$SSURDFKHV�WR�/HDUQLQJ�6NLOOV�ZLOO�EH�SHQDOL]HG�LQ�
�WKH�DUHDV�RI�VHOI�PDQDJHPHQW�DQG�ZRUN�FRPSOHWLRQ��
�)RU�DQ\�VXEVHTXHQW�LQFLGHQWV�RI�DFDGHPLF�GLVKRQHVW\��
�WKH�VWXGHQW¶V�JXDUGLDQV�ZLOO�DJDLQ�EH�LQIRUPHG��DQG�
�WKH�FDVH�ZLOO�EH�UHIHUUHG�WR�WKH�VLWH�SULQFLSDO�IRU�
�IXUWKHU�DFWLRQ��
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�6WXGHQW�3ODQQHU�*XLGHOLQHV�
�Ɣ� �6WXGHQWV�DUH�UHTXLUHG�WR�EULQJ�WKHLU�SODQQHUV�

�WR�DQG�IURP�VFKRRO�HDFK�GD\�
�Ɣ� �6WXGHQWV�DUH�UHTXLUHG�WR�UHFRUG�KRPHZRUN�

�DVVLJQPHQWV�LQ�SODQQHU�HDFK�GD\�
�Ɣ� �3DUHQWV�VKRXOG�UHYLHZ�SODQQHUV�HDFK�HYHQLQJ�

�ZLWK�WKHLU�FKLOG�
�Ɣ� �3DUHQWV�DQG�WHDFKHUV�DUH�HQFRXUDJHG�WR�XVH�

�SODQQHUV�DV�YHKLFOH�IRU�FRPPXQLFDWLRQ�
�EHWZHHQ�VFKRRO�DQG�KRPH�E\�ZULWLQJ�QRWHV�RI�
�LQIRUPDWLRQ�DQG�FRQFHUQ�

�Ɣ� �6WXGHQWV�ZLOO�EH�FKDUJHG�IRU�WKH�UHSODFHPHQW�
�FRVWV�RI�ORVW�SODQQHUV�

�


�
���



�$OEHUW�(LQVWHLQ�$FDGHP\�
�6WXGHQW�+DQGERRN�&RPPLWPHQW�

�3OHDVH�VLJQ�DQG�GDWH�WKLV�IRUP����

�,�KDYH�UHDG�DQG�XQGHUVWRRG�WKH�LQIRUPDWLRQ�LQ�WKLV�VWXGHQW�
�KDQGERRN���3DUHQWV��SOHDVH�UHDG�DQG�GLVFXVV�WKH�VWXGHQW�
�KDQGERRN�ZLWK�\RXU�FKLOG���

�,�SURPLVH�WR�UHVSHFW�DOO�VFKRRO�SROLFLHV�DQG�KRQRU�WKH�
�$OEHUW�(LQVWHLQ�$FDGHP\�6WXGHQW�3OHGJH��VHH�6WXGHQW�
�&RGH�RI�&RQGXFW��

�6WXGHQW�6LJQDWXUH��BBBBBBBBBBBBBBBBBBBBBBB�

�3DUHQW�6LJQDWXUH��BBBBBBBBBBBBBBBBBBBBBBBB�

�'DWH��BBBBBBBBBBBBBBBBBBBBB�
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�,��%XOO\LQJ�3UHYHQWLRQ�3ROLFLHV�
�

�3DJH�����

���


